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THIS MORTGAGE is made this.. .3%d. .. dayof ... May..........cooiiiiiiiiiiiiian, cee s
19.91., between the Mortgagor, Jexome. Marcinek. and: Jo .Ann, Marcinek, husband and wife | ...
T T (herein *'Borrower™'), and the Mortgagee, ... . ..o v vivvinreninioineanoen
fveeritrveiiessno..... PeoplesBank A Federal SavingsBank .. .. .. » a corporation orgamzcd and
" existing under the laws of . The United States . . . ...... e e .
whose addressis.......... 9. 20.4.' Columb}a Ave, M‘.".‘"?'.e.'. '“.‘7’.'?'3?.4.6.3?1. ................ e
e e e N (herein “'Lender"").
. -3
= WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 15,000.00, . ................... .
which indebtedness is evider~ed by Borrower's note dated . May .3,.199L.......... and extensions and renewals

. the performance of the covenants and agreements of Borrower herem contained, Borrower does hereby mortgage, grant’ “ "

=~
‘r

thercof (herein “Note"), providing for monthly installments of principal and interest, with- the valauce of the
indebtedness, if not sooner paid, due and payable on .May. 8,..1998......... ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therzon; the payment
of all other sums; with interest thereon, advanced in-accordarice herewrth togprotect the security of this’ Mortgage.,and

TOGETHER wrthy all the rmprovements now or -hereafter erected:on the-property, and?all easements. rrghts.

-appurtenances and rents, all of which shall be deemed to be and'remain a part of the property covered by this Mortgage.,',,
-_and’ ‘all of the foregoing, together with said property (or the leaschold ~state if this Mortgage isona leasehold) nre,
‘hereinafter referred'to as the’ "“Property.” : ‘

-Borrower covenants that-Borrower is lawfully seised of the estate hcreby conveyed and has the rrght to mortgage.
grant and'convey. the Property, and that the Property is unencumbered, except for encumbrances:of record. Borrower

: . covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

vsubject to encumbrances of record
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and convey to lenderthefollowmgdescnbed property located in the Countyof ... Lgk ?». Vereeen e ey )
Stateoflndrana PR~ - , S e ‘ 3
: S | .
LOT 306 IN SOUTHTOWN ESTATES 6TH ADDITION TO THE TOWN OF HIGHLAND ‘AS PER i -
PLAT THEROF, RECORDED IN PLAT BOOK 36 PAGE 49, IN THE OFFICE OF THE
' RECORDER OF 1 “"Pécument is
NOT OFFICIAL' ‘
This Document is the property of :
the Lake County Recorder!
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which has the address of . . 3448, , .41$F. Place, Highland Indiana 46322 ~ = Vs
{Street] (City) t
lndiana ................. Iy Ve (herem “Prope' ty Address") | i
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~ held by Lender at the timc ¢ Jplieasioh hoaredit egaitist shiekum

S any: condemnatton or. otl'er ‘taking
e ;‘fhereby assrgned and shall be patd‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Principal and Interest. Borrower shail promptly pay when due the principal and lntcrcst
indebtedness evndenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "‘Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit. development assessments. if:any).which may’ attain:priority over this Mortgage and ground rents on
the Property, if any; plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated ‘initially and-from time to time’ Ly
Lender on'the basis of assessments and bills and reasonable estimates thereof. Berrower shall not-be obligated to make

© such’ payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deéd of ttust'if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held'in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on'the Funds and agplicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showmg credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledgcd as additional security for the sums secured by this Mortgage.

If the amount’ ofthe Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shnll excead the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bortower or credited to Borrower on monthly installments of Funds. If the amount of the.
Funds he]d by Lendcr shall not be sufficient to pav tayxec assessments, incuranca nraminme and ground rents as they fdll

due, Botrower shall pi ecessary 1ake up the defie re payments as Lender .
mayrequire. "Document is .
Upon payment in % ecured b thls Mortga e, Lender shall o Borrower any Fiinds
'held by Lender. If un gt ?ﬁ l(\}! s, 2"acquired by, Lender,
- Lender shall apply. nc th .mmedlately prlor to the sale roperty or tts H by Lender. any Funds
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A N Appllwlon of Payménts. U alp%lﬂe RPF ayments received by’ Lender under the
Note and: paragraphs and 2 hereohS é e ap;:ﬂt;:ld‘j %etysr |r§6n ggngent of amounts payable to’ Lender by

Borrower under parag h 2 hereof then to interest payahle on the Note, and then to the principal of the Note. e

4. Prlor Mortgages and D f Tru Lier ower shall | n all of Borrower's obligations
under any mortgage, deed of trst orother security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fincs and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaseho!d payments or ground rents, if any. 7

5. Hazard Insurerce. Borrower shall keep the improyenients now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term'cxtended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Leader may require.

The insurance catricr providing the insurance shai{ t2 chos#tby Borrower subject to approval by Lender; provided,

that such approval shail.not be unreasonably withhieldoAll insdtance policies and renewals tiereof shall be in a form
acceptable to Lender shall'include a standars fmorigage cleV8€ in favor of and in 5-form aceeptable to Lender.
Lender shall have the hold the policies and rencwals thereof, subject to the terms nortgage, deed of trust
orother security agree 2 lien which has priority over this'Mortgage. '

In the event of lo: hall give promptadfieefoithetbsurance carric ender may make proof

“of loss if not made pro

If the Property is ' 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

4 authonzed to collect: and apply tne insirance procecds at Lender’s optton either to restoration or repair of the Property i

of. to ‘the sums s;ecured by this Mortgage.
6. l’reer vation nnd Maintenance"of Property; h:aseholds, Condomlnlums' Planned Unit Developmenta. Bor-,
rower shall keep the Property in good repatr and shall not' con"mt waste or permtt lmpalrment or: detertoratlon ol‘ thc

.umt in‘a condomtmum ora planned umt developmcnt Borrower shall perform allof Borrower 5 obllgations under the

declaratnon or covenants creating;or govemmg thei.condominium or planned unit development. ‘the by laws: and
rcgulatlons of the condommlum or'planned unit development, aiid constituent documents, ~

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements cénteined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lev.der required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any-amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothlng contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. ‘Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided-that Lender:shall give Borrower notice ;prior to any such inspection specifying rcusonablc cause therefor
related to Lender's interest in the Property. .

9.. Condemnatlon. The proceedsof, any,award or claim.for damages, dircct or tonscqucnllul in, t.onncctlon wlth
of the Property, or part thereof, or for conveyance in lew of condemnatlon. are,
'l.ender. subject tothe tstms of any mortgage, deed of trmt or othcr stcurlty ngrec-
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings 2gainst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercrsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several: Any Borrower who co-signs this Mortgage. but does not execute the Note; (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Burrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
-Borrower provided for in this Mortgage shall be given by delivering.it or by mailing such notice by certified mail ;

- addréssed to Borrower:at thel Property Addi,. §s or-at:such other.address as Borrower may designate by notice to Lender o
as pmvided ‘herein, and (b) any notice to-Lender shall be given'by . certiﬁed maii to:Lender's address stated'herein or to o
such:other address as’ Lender may. desrgnate by fiotice to Borrower as, provxded herein. Any notice provided forin thils ;. 5.
Mortgage shall bé deemed to have beén given to Borrower or: Lender when | givenin the manner designated herein. e '
. 13, Govemlng Law;. Severabillty The state.and’ Tocal laws: apphcabie to'this’ Mortgage shall be the laws of the: -~
' Jurisdiction in whlch the Property is iocated The t‘oregomg sentenee shall not ilmlt the apphcamlity of Federal law’ to '

iiiii

w3y confiict shalli’not affect other provrsrons of this Mortgage or the Note which can be gwen effect’ without: the
* conficting’ provision,- and to this end the provns.ons of thlS Mortgage and the Note are declared to be severable. As used

herein, “'costs”, “exp ¥ i t t not prohibited by applicable law
ot limited hetein.

14, Borrower's - sh b ) ERAAGRE &S of (- iis Mortgage at the'time
of execution or after h — . .
15 Rehabilan mozlsmmmfmm et sny home reibilte.

tion, lmprovement I e reement whic ower enters mto wnth Lande ader, at Lender's option, T
may require Borrow xk dﬂe‘ﬁﬁ%ﬂt %ﬁ?& der, 20 assignment of any rights, ;
claims or defenses whic dorrowem]m ihnkgalﬁoulmtyiﬂmmmﬂderinatenals or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficta! Interost in Rorrower. If al! or 2ny part of Property or any interest
in it is-sold or transferred (or if.abeneficiakinterest-in Borrower is sold or transfcrred and Borrower is not a natural
person) without Len *!s prior written consen Lender may, at its option, require immediate payment in full of all

~ sums secured by this Mortgage. However, this option shall not be exercised | cnder if exercise is prohibited by )
federal law as of the date of this:iMorigage, ' f

If Lender exerciscs this option, Lender shall give Borrower totice of acceleration. The notice shall provide a
period of noticss than 30 days «e date the notice is de or.maile vithin which Borrower must pay all sums
secured by, this’ Morl ge If. Borrower fails'to pay’ ‘these suins prior to the expxration of this period, Lender may in-
vbke any ;gnlcdles J¢ mttcd by. this Mortgage thhout Sother notice or demand on ‘Borrower.

NON UNIFORM'C:QVENANTS. Borrower and Lander furties“covenant and agree as follows:

")

17. Aceelernﬁol emedies, Except as provided In paragr—ph 16 hereof, upon Borrower's breach of any cove-

R e SRS SN o

nant or agreement ° »wer 'n this Mortgageyiincluding: the|covenants to pay vlicr ny sums “secured by this
Mortgage, Lender pi ~cleration shall give noiice o Berover as provided i oh 12 hereof specifying: i
(1) the breach; (2) th rired to cure such breach: {3)'a date, not lers tha ym the date the notice Is '
malled‘ to Borrower, reach must be eureJ; snelid) that failure ¢ ich on or hefore the date !
specified ‘In the- not accel f foreclosure by Judicial

proceeding, and szle of ihe Property. The notice shai further inform Borrower of the right to rcinctate after acceleraticn
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to.
acceleration and foreclosure. If the kreach Is not cured on or before the date speclﬂed in the notlce, Lender, at Lender's
option, may ueciare ell of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proeeeding. Lender shall be entitied to collect in such preceeding
all expenses of foreclosure, Including, but not limited tc, rensonable attomeys’ fees, and costs of documentary evidence,
abstracts and title rzports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and. the Note had o acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in énforcing the covenants and agreements of Borrower contained in this Mortgage, and in |
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrewer. takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

o " Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
: ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred:

19. Asslgnment of Rents; Anpointment of Recelver. As additional securlty hereunder, Borrower hereby assigns
to Lcnder the rents of the Property, provided that Borrower shall, prior to.acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect.and retain such rents as they become due and payable.

Upon' acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by apphcable law, to have a receiver appomted by a court to enter upon, take possession of and manage-
the Property and to collect the tents of the Property including those past due. All rents collected by the receiver shali be
apphed first to paym°m of the eosts of management of the Property and collection of rents, including, but not limited to,’
receiver's fees, premiums on recelver 's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mort-
gage. The receiver.shall be liable to account’ oniy for those rents actually received.
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20. Release. Upon payment of all sums secured: by this Mortgage, Lender. shall release this Mortgage without
charge to Borrower. S

ey I" .

21.. Walver of Valuation and Ap;ralsement. Borrower hereby waives all right of valuation and appraisement..
4
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= AND FORECLOSURE UNDER SUPERIOR —— — o
'MORTGAGES ORDEEDS OFTRUST - SRR :
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* Borrower and- bcndcr request the holder of any mortgage. deed of trust or other encumbrancc with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosurc actlon.

You

. IN WITNESS WHEREOF, Borrower has executed this Mortgage, i
| T
a =i (Seal). '}

' -Bouower - . 3
,(Seal) 5

. - =Bonower’ Y

o
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! T D chmﬁnt S A eme, the undersngned a 2
‘L a dgels Ann-Marednek., .« o 3
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L . n;m” i ‘ Resident of ... . . JARE gees®s. ... ....... County, I, diana, ]
Thisiinstrument was prepared by: J8rbara Bame [0 :
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