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MORTGAGOR MORTGAGEE
1" includes each mongagor above. "You" means the morigagee, It¢ successors and elslgnl.

REAL ESTATE MORTGAGE: For valuo received, |, MMMWEMWML

Ted el P t rt,mortgaee. ?rupt and cogvey‘ta you %nf lMa\r B, 1991 , the real estats de-
scribed below and all rights, casaments, appurtenances, rents, leases and existing and future improvements and fixt
anytime'in the future te part of the property (all called the “nroperty”), g P xtures that may riow or at

PROPERTY ADDRESS: 6828 Forestdale Ave. ,
‘ (Street) - ' !

v : : — , Indiana:__ 46323
fciy). ] A TZip Code)

LEGAL DESCRIPTION:

Lot 25 in Block ‘5 in E‘orest:dale in the City of Hamnond, as per plat t:hereof,
recorded in:. Plat Book 20; page 16; in the Office of the-‘Recorder of Lake:County,

Indiana.
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. located in L County, Indiana. g o, ‘
TITLE: | covenant and warrant title to. the property, except, for encumbrances of record, municipal and zoning ordinences, current taxes and. )

assessments not yet duaand __nona_other than existin Jebk of record
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SECURED DEBT: This mortgag@ securas repayment of the secured cobt and the parformance.of thie covenanis and agreemei::* sontalned ln,
this mortgage and in any other document incorporated hereln. Secured debt, as-used in this mortgece, includes any amounts I'may at.
any time owe you undaor thls mortgage, the Instrument or agreament describod below, any renewal, refinancing, extension or modrf cation. o
of such Instrument or agreement, and, if applicable, the future advances described below. . y

The secured debt I8 evidenced by (describe the Instrument or agresment secured by this mortgage &nd the date thﬂeroof):' :

Network Equity A : SR 897 : Jo }

The above obllgatlon ¢ payable on May-8p 72606 e ifmot pald eurller' ‘
The total unpaid bale hy this mortgego 5t any onatime ghati not exceed a8 max| val amountof' oo “
_TEN .THOUSAND 0~ . ‘Dollars (8 e ), plus interest ’
;and all other amount fvanced under the tarmeof mls mortgap' o of thls mortgage or.to: perform
‘any of the covenante N n this mortgage ”

D Future Advances: The above debt Is secured even thaugh all or part’ ‘of it may not yet be advanced. Future, edvances ere contemplated b
ond will be made \.. accordance: wlth ‘the: te\rms of the.ncte ‘or Ioan agreement evidencing the secured debt. .

bl Varteble Rate; The lnterest rate’ on tha obligetion sacured. by -this mortgege ma_.vary accordmg to the tei > o >of thet obllgatron.

. ‘f'l’ ‘ D A copy of the loan’ egreomen' contalnlng the terms under whlch the interest, rate may vary. Is ettached to thle mortgage -andy
mede a part hereof. ) : , . R b 4 , -
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cL SIGNA'E‘URES By slgnin b~|ow, | agree to the terms and covennnts contalned on tho front and back sldes of thrs mort age, ip.any lnstruments_:
_gvidencing.the sacured d bt and in any riders described ahove and signed by me: | acknow ige recelpt ‘of a copy /thle »
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ACKNOWLEDGMENT: STATE OF INDIANA, _______Lake M .
Onthis8th = dayof___May s 1991.,  before me, —_Deni \ —
, personally appeared (X LEL ' . ) e L
husband and wife R L v e
EERER PO A T - :
' R . i, ~;. ’ ..:,'.’:‘ ) : ' "’a{ i’
My commission expires: 2/1/94( P IR o ‘ ‘:.‘
RSO R s - ;
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. R nise: L. Knapp L !‘

o . . DIRIEIAP AR . g *{Type or Print Nema) (
. _Lake . County, lndlnna

This l,n_etrument?,}ya_s Fropéied by Clement: B. aKnapp, Jr., Attorney-at:’ Lew — -

¢ 1585 BANKERS SYSTEMS, INC,; ST, CLOUD, MN (1.800-328-2342) FORM OCRMTGIN 3122189




COVENANTS

“ 1. Payments. { agres to make &l payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or

for my benefit will be eppliad first to any amounts | owa you on the secured debt exclus
to principal. If partial prepaYcr‘nlen't ?'f the secured debt occurs for any reason,
n {ull,

until the secured debt is pa

2, Clnaims agasinst Title. | will pay all taxes, assessmonts, ligns, encumbrances, lease payments, ground rents,

property when due.

ve of interest or principal, second, to interest and then
it will not reduce or excuse any subsequently scheduled payment

and other chargas 'relatln to the

You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymants, | will dofend title ta the property against any claims that wauld Impair the lien of this mortgage. You ma
rights, claims or dofenses which | may have against parties who supply labor or materials to improve or maintaln t

require me to assign any
e proporty.

'3, 'Insurance. | will keop the property insured under torms dccoptable to you at my expense and for your benefit. This insurance will include a

standard mortgage clause in your favor. You will be named a8 loss payee or as the insured on an
may ba applied, within your discretion, to elther the restoration cr repair of the dema
insurance, | agres to maintain such insurance for as long as you reguire.

y such insurance policy. Any insurance proceeds
ged property or to the securod debt. i you require martgage

yo

4. ‘Property. | will keep the property In good condition and make all ropairs reasanably nacessary. | will give you prompt noti;e of any loss or

damage to the proporty,

6. ‘Expenses. | agree to pay all your expensaes, Including reasonable attorneys' fees,
securad by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

as provided in Covenant 1.

9. Leaseholds; Condominium
“If this mortgage is-on a unit ls
regulations of tha condominlt

vyl T
10.-Authority, of Mortgagee t(
of trust, lian or other security
" " may sign my name or pay an
reasonable manner, you may
construction. g

Any amounts pald by you to
hear interest from the date of

11, Inapectiun. You may entel
inspection,

12, Condemnation. | assign &
any part of the property. Such
sgreement, :

13. Walver. By exerclsing any
remedy, if | default, you do n
appralisement,

mortgage but do not sign the
:by doing so, | do not agree to
or make any other changes in
terms of this mortgags.

The duties and benefits of thi:

—
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. 15. Notice. Unlsss otherwise
. ma at the Property Address o
of this'mortgage, or to any ot
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7. Assignment of Rents and Profits, | assign to you the rents and profits of the property.
collect and retain the rents as long as | am not in default. if | default, you may, as p
raceiver may téke possession and manage the property and collect the rents, income and profits.
the costs of managing the property, Including all taxes, assessments, Insurance promiums, repairs,
to rontal agents, and any other necess

deliver 1o you any notices | receivo from any person whose rights in t

Your fallure to parform will no:

. 14. Joint and Several Liabllity

will not be"effective unless that-law exprassly or. impl 3
.agreement evidencing the secured debt cannot oe enforced accordin
P the mortgage and the agreamerit avidencing the secured.debt.

i
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if | hreach any covenants in this mortgage or in any obligation

- 6, Default and Acceleration, If | fall to make ény payment when due or braach any covenants under this mortgage, any prior morigage or any
obligation secured by this mortgage, you may, at your aption, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy avallable to you. You may foraclose this mortgage In the manner provided by law.

Unless we have agreed otherwise in writing, | may -
rovided by law, have tha court appoint a recelver and the
Any rants you collect shall bo applied first to
court costs and attorneys’ fees, commissions.
ary related axpenses, The remaining amount of rents will then apply to payments on the secured debt.

-
i

.8, Prior Sacurity Interests. | will make paymenté when due and perform ali other covenants under un?' mortgage, dead of trust, or other sacurity
agraement that has priority over this mortgage. { will not make or permit any modification or extenslo

n of any mortgage, deed of trust or.other
security intorest that has priori

over this mortgage or any note or agreement secured thereby without your written consent: | will promptly’
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This TYSEUMERE 18 thE Propertyof
ciude youdfp ofsrikies € IR Eetpgierpho law or u

tact your sscurity Interest will be securdd by this mortgage. Such amoun
) payment until pald in full at the Interest rate in effect from time to time ¢

8 properiyyte InSpeciiiyol givée ine notice nc shand. The notice must ¢
¥

yu the pic Is‘of any award or claim for damages coni liacon

sceeds will e applied as provided in Covenant 1. This assignment s subje

i ‘ y )

medy & to you, you do not give rights to [ater use any o

walve your right to later consider the eveni a default If it happens again,

signers; Successors and Asgians Botht, &} dudes under this morte

>clired debt | do so only to maorigage ImY intetest in the property to secusc
815

‘IIY liable on the sectir2d dabt: aagrea that you and any party
i this mortgage ofiile securad-debtiwithout my consent. Suct

PN

hall Lind and bengfit'the suscegadrs-and assigns it

otice to me thsitipa Eiven by delivering |

5

Any'nqtice shall be deemed to haVe been given tbﬁe.i:thar of us when given in the manner stated above.

#in'tho abova situatjons If it:is prohibited by federal law as of the date of this mortgage.
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. OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

Coyen )

Al v, Ma v w0l

BRI T RS IR L S PPN S

agree to-pay all costs to record the release.

e property have priority over your rights.

this mortgage is on a leasehold.

inder the covenants, by-laws, or -

e, or any other mortgage, debd'

use them to be performed. You-

continued or not carried on in a

is may Inzlude completing the.

nortgage.

vill be due on demand and will:

he securad debt.

8 the reasonable cause for your

‘:‘ .
nnation or other taking of all or
o the terms of any prior security

' remedy. BY\ not exercising any
vaive all rights of valuation and

dre joint and several, If | sign this
iyment of the secured debt and
8 mortFage may extend, modify
1ge will not releaca me from the

f us,

by first clésa'mail addressed fO'
> your addrass’on'the front side

‘

. - 18. Transfer of the Property or a Benaficial Interest in tho Mortgagor. If all or'a)ny part of the property or any-Interest in it is'sold or.transferred
~.without your prior written consent, you may demand immediate payment of the securad debt. You may also demand immediate payment if
‘the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred."However, you may not demand payment

“17. ':Rel"e‘é's"e.‘tha'n l’hu'v‘a p‘alﬁ the securad debt In kfullg'andfall;unde’rlrlng agreemants have been terminated, you will, at my requost, release
; this'mortgage withtut charge.to me. Except when prohibited by law, , Lo

o0
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( 18.'Severébllif§i.;Ai)y p;ovislo,n_"or cléus‘e;of this nidrtF'a e or any agreement eviduncing the secured debt which coriflicts'with applicable law
edly permits variations by agreement, If any provision or clause of this mortgage or any
g to its terms, this fact will not affect the enforceability of the balance of
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