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. MORTGAGOR MORTGAGEE ‘
“I* includes each mortgagor above, : "You” means the mortgagee, Its successors and assigns,

i' ~ REAL ESTATE MORTOAGE. For valug recelve,, _Alexander.ﬁella_and_&llpa.._sellm_hneband_md.uiﬁe__

, mortgage, grant and convey to you on May 8, 1991 , the real estate de-
p scribed below-and au rights, easements, appurtenances, rents, loages and existing and future Improvements and fixturas that may now or at-
: anytime in the future be part of the property (ali ‘called the “property”).

PROPERTY ADDRESS: _ - 442:Hillside Drive xa
: treet
_ . Dyer , Indlana 46311 ' _
LEGAL DESCRIPTION: ' v (2ip Coda} '
Lot 46 in Hawthorne Hills Addition to the Town of Dyer, as per plat | thereof:
recorded in Plat Book 45, page 93, in’the Office of the:Recorder of Laks- ‘County,
Indiana ;
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located In oo ___LakL tégumy, Indiana. ‘ 3 = "
TITLE:| covenant and warrant title o the property, except for encumbrances of record, municipal:and-zon ‘ordinances, current taxes and

assessments not yet due and rione other than exisbing dobb of - raccrc
: ) . . . ]

SECURED DEBT: This mortgega secures repayment.af the secured debt and the performance;ofith® covenants and egreements contelned In
this'mortgage and In &ny other documen \corporated harein, Secured debt, as used in this mortgage, includes any amounts [ may at
any time owe you under this morigage, the instrument or agreement describod below, any renewal, refinancing, extansion or modlflcetion ,
of such instrument or agreement, and, if applicable, tha future advances described below. y

The secured debt le evidenced by (describe the instrument or agreement secured by this mortgage and the date theraof);
Tetwork Equity Agreement dated Mavi Gy ot

_The above okligation it payable onv

N s e AT, ks Bt

Alexander Ge la

- z’/ %///

mY_I_J,T_LW\l S —lf not pald earller,.

The total unpaid balan “this morigage atanyChe tima bhell not exceed 8 maxi al'amount of : 4 ‘
TWENTY THOUSA 300 A VA b Dol' ______..._).,plus Intereut . "2
and all other amounts, anced under the tefmelafthis mortgage to p of this mortgage or to: per“;m ' }
.apy-of the covenants a i K

Y
ANY
S ] Future Advances' The' above debt Is secured even though all or. part of it may not yet be advanced. Flture advances are contemplated "ﬁf‘f
S and wIlI be made in accordance with the terms of the noto or loan agreement av denclng Ahe secured debt: ) ?
: D Vurluble Rste' The interest rate on the obligatlon secured by this mongege may vary eccordmg to the terms: of that obrlgatlon 2 i ;
. A copy of the'loan.agreement contelnlng ithe terms iunder whlch the interest rate may vary Is attached to thas mongege end P g
. made a pnrt hereof ’ : _ o R
RIDERS: - o Ccmmerclel "D z :‘- S — D ":j.‘ e f:
’ SIGNATURES B } "'nln below, | agree to the torms and covenants centalned on tho front and back sides of this mort 5 age, in any,mstrumoms T ?}
- evidencing the secured ebt and !n nny rldors ‘describad above’ end slgned by me, | acknowledge recelpt of a copy 0 ‘_;‘h : j
3 . y g v/ Y
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;'

L | B : R Sally Gella - :
7 ACKNOV/LEDGMENT: STATE OF INDIANA, ._Lake ____, County gs: : |
~ On thls - 'Bth eey of —_May : _19,9]__. ‘before me,

e e ,personally appoared Alexan_el;_G_glle_and_Sa

My commission exp.res' 2/1/ 94 i

Demse L. Knapp

(Typa or Print Namn)

Resldentof Lake : _ ——— Ceunty,lndlena; " J
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COVENANTS "

1. Paymer’3, | agrea to mako all payments on the secured debt when due. Unless we agree otherwise, an o
Bt . ) payments you receive from me or
for my!hanctit will be applied tirat to any amounts | owe you on the secured dabt exclusive ot interest or principal, secortd, to intarest and then

to principal. If partial prepayment of the secured deb
. B P artal pre ?)aYd ot of r ebt og:_cu‘r_s for any reason, it will not reduce or excuse any subsequently scheduled payment

2. Clalms agalinst Title. | will pay all taxes, asséssmaonts, liens, encumbrances, lease payments, ground rents, and other charges relating to the
! property when due. You may require ma %o provide to you copies of all noticas that such amounts are due and the receipts evidencing my

payments, | will defend title to the property against any claims that would Impair the lien of this mortgage. You may require me to assigh any:
rights, claims or defenses which | may have agalnst parties wha supply labor or materials to Improve or maintain the property. '

3. Insurance.’| will keop the property Insurad under torms acceptable to you at my expense and for your benefit, This insurance will Include a

standard mortgage clause in your favor, You will be named as loss payso or as the insured on any such insurance policy, Any Insurance proceeds
. may be appliad, within your disuretion, to oiiher the restoration or repalir of the damaged proparty or to the secured debt. If you require mortgage
" Insurance, | agree to meintalp such insurance for as long as you require, \

4. Property. | wili keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of ar)‘}' loss or
damage to the property, 24
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P 6. Expanses. | agree to pay all your expensss, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
; gacuroed by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage. .

6. Default and Acceleration, If | fall to maka any payment whan due or breach any covenarits'uhder this mortgage, any prior mortgage or any
obligation sacured by this mortgaqo; you may, at your option, accelerate tho maturity of the'secured debt and demand Immediate paymeant
and exercise any other remody avallabloe to you. You may foreclose this mortgage In the manner provided by law, o

J

. RS
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we hava agraed otherwise in writing, | may
A collect and retain the ronts as long as | am not In defauit. If | default, you may, as provided by law, have the court appoint a receiver and tho
receiver may take posssssion and manago the Froperty and collect the ronts, income and profits. Any rents you collact shall ba applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' foas, commissions.
to rental agents, and any other necessary relatod expenses. The remaining amount of rents will then apply to payments on the sacured debt
as provided in Covenant 1, :

8. Prior Security Interests. | will make payments whan due and parform &ll other covenants under anr mortgage, deed of trust, or other security- .
agreement that has priority over this mortgago. | will not make or parmit any modification or extension of any mortgage, deed of trust or other
‘security interest that has priority over this mortgage or any note or agreement secured thereby withaut your written consent, | will promptly
daliver 1o you any notices | receive from any person whose rights in the property have priority over your rights.

"9. Leaseholds; Condominium of s} his mortgage Is on a (easeholid.
If this mortgage is-on a unit i J 8d unit deveiopment, i wiikperiors der the covenants, by-laws, or
i rogulations of the condeminit ’I"T’@C“ fl 1S '
10. ' Authotity of Mortgagee t ¥ IVingt | ) dutlesgungor th , or. any other mortgags, deed
of trust, llen or other security s r or GQigniovtqepefyQu Afth:.t.. se them to he porformed. You
may sign my name or pay an nt if nacessary for performance. It any construiction on the propert; antinued or not carriedonina

Your failure to perform will not preclude yougthm camsiging WR@@M@@ law or this mortgage.

Any amounts pald by you to|protect your security Interast will be securad by this mortgage. Such amounts will be due on demand and will
bear interest from the date of tha payment until paid in full at the interest rate In effect from time tc time on the secured dabt.

‘(r:%z:‘s;:?&ti{ght.napnor, you may ot Tﬁigwﬁs%mm {g%ﬁ&"fiﬂi’ii&"é‘ﬂtj?" BiFPemy s may Include completing the s

11, Inspection. You may enter the property-te Inspect-ifyou give-me notica-beforehand. The metice must state the reasonable cause for your

inspection, (}

12, Condemnation. | assign to you.the pro i of any award or claim for damages conn )@ condlemnation or other taking of afl or

any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to|the terms of any prior securlty
. agreement,

13, Waiver. By exercising any remedy @ to you, you do’not give sights to |atar use any other ramedy. BY\ not exarcising any-

remedy, if | default, you do not walve your sight to later consider the eveni.a-default if lt-happens again. | waive all rights of valuation and.
~ appraisement, ' ‘-

14. Joint and Sevaral Liability slgnors; Successors and Asgiyns Saund &l duties under this mortgage aré joint and several. If I'sign this

4 mortgage but do not sign the sacured debt | do so only to/mortgage mY jinterest in the property to secure‘bayment of the secured debt and

by dolng so, | do not agroe to oL 'illy liable on the securad dabt, Lalso ageas that you and any party it mortgage may extend, modify

or make any other cl:anges in this mortgage orliiin secured-debt without my consent. Sucly 36 will not release me {rqm the

terms of this mortgaga: 0 111y y :

The duties and benefits of thi shall bind and benafitiihe sUcCesearsiend assigns of eit) us, )

16, . Notice. Unless otherwise any notice to me‘chall s givan by dellvering it wy first clacs mall addressed to - '

me at:the Property Address o that 1 tell vou, I witi give any notles to you your address on the front side

of this mortgage, or to any ot u . .
Ary notice shall be'deemed to'have boeen given to either of us when given in the manner stated above. . T

- 18. Transfer of the Property or & Beneficlaf Interest in the Mortgagor. if all or.any part of the property or any interest in it is so/d or transforred " :s
without your prior written consent, you: may demand Immediate payment of the 'secured debt. You may also demand immeciate paymant If
the mortgagor is not a natural parson-and a beneficial Interest in the mortgagor is sold ortransferred. However, you may not demand payment
in the ‘above situations if it is prohibited by federal law as of the date of this mortgage. - - , .

17. Release. When | ha\)e‘pald the secured debt In full'and-all underlying agireements have bean tarminated, you will, at,myv‘redgest, r@!,easé tu (

- this mortgage withnut charge to me. Except when pohibited by law, | agreu to pay all costs to'record tha release.
18, Sev'erabiiity.' ‘Any provislon or clause of this mortgage or any agreemant evidencing the secured debt which con’licts with applﬁ:ab!o law

. will not be'effective unless.that law expressly or impliedly permits variations by agreement.-If any provision or clause of this- mortgage cr any A

agreement evidencing the secured deht cannot be entorced according to its terms, this fact will not affect the enforceability of the balance of T

the mortgage and the agreement ovidencing the secured debt. . ‘ _
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