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91023207 REAL ESTATE MOR TGAGE

i

his indenture witnesseth that  HAL L. HESTER and NANCY D. HESTER, -
| = husband-and wife ‘ ‘

of Lake County, Indiana \ | 2 “ as MORT'GAGOR,

.‘Mortgages ’und.v;lqrrants to AMERICAN' SAVINGS, FSB,
~ a United States-Corporation

of Lake County, Indiana, as MORTGAGEE,
& the following real estate in | Lake : | . . . Coﬁn’fy
State. of Indigna, towit: - o

Lot 17, Briar Ri it Development

to Dyer, InGiarn 1 Bﬁéﬁiﬁﬁﬂ?i% y, Indiana.
" NOT OFFICIAL! g

. s o This Document is the property of | )
' the Lake County Recorder! S

VoiTe eomedia i S XTI it e,

Iy
iy
)

)

> ' RN

[ )::': -;l b

© = = XN

T

“ Al e B
: Zoen Uke N
; o . el
i m e R
: et — B
. P L= BA
LR S R

¥ ok i Y -
N N = v

- v A

~. -

z L2 o8

<
" as well as the rents, profit other income whielismeyha detived therefron:, (o ‘performance of all condi-
tions and stipulations of:th : '
" A To secure the § ie_same shall becdtné diue, of ‘the [olls 55 of. cven date herewith:

THREE, HUNDRED'THOUSAND AND*NO/100 Dollaks ($300,000:00) -on or before 11/06/92

d mg—suﬂH rod-tois

"B, Also :ecurmg any “renewal or extension of such mdebtedness, PN . LT e
,r' K . . "} - 'f
-G Adlso_ securing all future advances to the: full amount of this morlgagc, - ST /,.\ .

D. Also securing. all indebtedness or lzabxlltws incurred-by the holder hereof for:the protcctwn of {Ius secunty or'
for the collection of this mortgage, T
. Mortgagor agrees to pay to Mortgagcc, in addition to the regular payments, an amount in cqual mont/d) mvtallmentn
wlm:h will cover future: payments of taxes, znsurance and assessmenls against said - real’ cstate, and tlxese. payments shall con-

.....

cover such payments, and any deficiency shall be pazd by Mortgagor as and when the payment: become, duc, and any [m-
manent surplu: shall be cred:ted to the prmapal g

Mortgagor further covenants and agrees as follows:

3 ‘ ¢ .
1. To keep all buildings, fixturcs and improvements on said premises, now or hercafter erected thereon, and: all
cquipment attached to or used in connection with the fixtures. on said: preriises herein mortgaged insurcd against loss or
. damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagec
as:a further :ecumy for said indebtedness, which insurance policy or policies shall carry a:mortgage clause with-loss pay-
able to Mortgagee:in form. satisfactory :to Mortgagea to be delivered to possession of Mortgagee to:be held continuously.
through, period of ‘the. exuterca of smd mdebtednes: or, any pornon thereof.

)
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thereon and not to remove or suffer to be removed any /:xlum and/or appliance, now or hereafter placed on said premises;.

2. To exercise due diligence in the operatum, managcmenl and occupatwn ol said real estate and the :mproucranu
and to keep said real estate and improvaments thereor in their present condition and repair, normal 'and ordiniary deprecia-
tion excepted; Mortgagor shall not do or.suffer to be done any acts which will :mpazr the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall Imdc the right to iirsgect said premises at all reasonable times,

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part

thereof.or reduce the payments thereon; and any such renewal, extension or reduction :hall not release any maker, endorser, .

or guaranfor [rom any lmblluy on scid obligation,

4. No sale of the premises hmby mortgaged or extension of time for the paymcnt of the debt hereby secured shall
o[matc to release, dischargs or modify in any manner the éffect of the original liability of the Mortgagar, and any exten-

sion of time on this morigage by Mortgagee or his assigns, without the conserit of the holder of any jumior lien or encum-

brance, shall not operate to cause a loss of the priority of-this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

3. In case any, part of the premises is appropriated under the power of cminent domain, the entire amount paid /or
said portion of the premises so appropriated shall be paid to this Mortgagee.

+6, It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitiite a waiver of right to exercise the same.
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said redl estate,
then the Mortgagee herein may.immediately declare this ‘mortgage duc and payable and institute such proceedings os may

- b2 necessary to protect his interest. The lien o[ this mortgage shall include all heating, plumbing and lighting or other fix-

-the absolute property of the

tures now or hereafter attached to or used in connection with said premises,

7. In case of deli lefault in any ¢ ‘ ired in this | the inditution of forcclosure
proccedings thereunder, 1 nzumomea f0_cause a.comtiiiati of title at the exponse of
Mortgagor to show the tt essarily spent for.continu-:

ation of the abstract of 1 m ght per cent per.annum,
shall become part of the Ndfn ﬁ Im&m eclosure and purchase of
said real estate pursuant :Iyldonfj b thernlwldlglrtﬂiesre tlwp abstrf’ct of title a: f ryy continuation thereof shall be
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8. In the event of fuch foreclosure, the Morigagee, o assigns, may apply for- the pointment of a rcccwcr,
which recciver is hereby authorized to take possession of the said real estale, colloct the yvenls, income or profit, in money or

in kind, and hold the proceads subject lo the order of the court for the benefit of the Mortgagee pending foreclosure  pro-
ccedings. Said receiver 110y be a ) pointed irrespective of the value of tie mortgaged property or its adequacy to secure or
discharge the indebtednes: due or to become dus. _ C i

9. All terms of |this mortpage sholl be binding on eacl\and all successors in ownership of said real estate, as well

as upen all heirs, executors, administratorstof Morigagor or succcssors inlownership. o
10. Additional Covenants: . o
¥
¢ -State of Indiana, Lake: County, $3: ‘_,,,Da?odlihl,s_GLlLduy,of_m_y__.:_‘l92;
’ Before me, the undmmmwd /3 Notary Publw in and for said County _{ Y '
and State, this: 6th: day of May 19 9} L&&L &J&Q)Aw Seal:
“ porsonally appeared:, < "Hal L. Hester, '
,pal L. ggSter and- Nancy D. Hester
\‘.hﬁ%ba.n Andlvife , " Seal
- \\‘ v & ’4"5_:‘ —0
cae .: J\ O ‘"“Na"‘ ( %
M‘ S.‘J" "" \’f* O’:’Ax ‘
" u“'"” A\ . '; “E':f‘_ < . '
S Eaf DR Y R ———— Seal
> ': am! ablm&blé’«?} ﬂze equt.ggon of the foregoing mortgage. In wit-
1’{3%&.}01;61-00/, 1l \htwge?au‘ftéo ‘gubseribed my name and affized my Ssal
’;'n ¢ Y, oo* AVS ‘:o< : ' ¢
o’ﬂh cerd " Y ; \\"‘\f'i o "‘pirm February 1 19 94
_ otary Public Seal:
Dénise L. Knapp — Printed Signature '
Resident of — Lake County — : _Seal
This lmlmmllpnpamq by __;_clgment B. Knapp,‘ JE a2 : - - , Attorney at Law
Mall to:
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