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BancPLUS MORTGAGE CORP. . COMMUNITY TITLE CO.
P.O. Box 47524 421 W. 81st Avenue
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State of Indlana ' - . FHA Case'No,
Al MORTGAGE snsesiaze
THIS. MORTGAGE {"Security instrument®) is given on MAY 06 ‘ | 19-81

The Mortgagor is
ROBERT P, LINCEMAN , AN ADULT PEASCH

whose addressils 8027 HOMERLEE AVENUE ,

> . (“Borrower"). This Sacurity lnstrument Is gwven 10’
BancPLUS Mortgsge Corp.. ' o

'

which Is organized ‘and existing under the laws of . The: Stete.-of Texas o and: whose

2ddress Is  @801iMCALLISTER FREEWAY L : . ' |

SAN- ANTONIO, TX 78218 ’ g o e L .
- ‘ . ("Lender"). Borrower owas:Lender. the principal s}u'n of

FCRTY. FOUR THCUSAND A ~ ‘

Dollers -(U.S, 6 #4,582.00- s Jaew sy peeed sty orawc - ¢ ahe daté es thls Securlty.

lnstrtment ("Note“). which f onthly payments, - with the full debt, R e'r, die - and: payable .on.’

N .
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Lender. the: followlng doscribsd operty loqgh@lrLake County Reld’&i‘der'*’"’,

-County, lndlana. o . SRR

. 3

THE scuii 10| o FEE TAOF.<LOT FANANDITHE MORTHNM /2 OF LTS | N BLock. 1 IN

PULASKI- ADDITICN TO EAST CHICASO, AS PER PLAT THEREOF, RECORDED JUNE 18, 1914 - N
:lN PLAT BOOK 11 PAGE 3 IN'THE OFFICE OF THE RECORDE LAKE- COUNTY, IND]ANI\'._‘ ’
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whlch has the addressuof 5027 HOMERLEE AVEI\UE » ERST CHICAGO. ~ - PO '[?‘TQ9!e‘-CltY];.- N
. Indianas, . 48312 [le Code] ("Property Address™: T n ‘ '
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TOGETHER» WITH all the improvements now- or hereafter erected on the property. and all- easements. rlghts. appurtenances.
ronts, ro/altles. mlneral oll and 'gas rights and: protlts. wator rlghts and stock and all fixtures now..or hareafter a part ofzthe’ property.
All replacernents and addltlons shall-also, be covered by this Security Instrumer:. Al of the foragolng Is refesred 10 in this Securlty

lnstrtment as' the’ "Property -

BORROWER COVENANTS that Borrower is' Iawtully selsed of the estate hereby conveyed and: has the:right 1o mortgage, grant N
and convey the Property and that the. F'roperty is- unencu'nbered. except for encunbrances of record.. Borrower warrants and Wil
defend gonerally the title 10 tha Property against all claims and demands, subject to any’ oncunbrances of record.

1. Peymentiof Prln'.pel intarest lnd Late Charge. Borrowor shall pay when due the principal of, and. interest -on; the debt |

it

svidenced “by the Note and late charges dueunder the Note. _ .

2. Monthlv Paymants. of Taxez,. Iinsurance snd Qthor Chargee. Borrowar shall Includo iin-each monthly payment. t0gether with:
the principal and intorost as-set forth:in the Note: and any late charges, an instaliment of :any (a), taxes and speclat asse.,srnents Ievled
or to’be.leviedagainst the Proporty, (b) feasehold . payments or ground rents on the. Property. and () premltms for Insurance requirad .
by. paragraph 4,
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Each monthly instalimont for items {a), (b), and. {c) shall equal- ono-1welfth-Of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintain an additional balance of  not more than one=sixth of the estimated: amounts, The full annual

amount for ‘each ltem: shall be accumulated by: Lender wihhin a period ending one month before -an item would become delinquent,
~.Lender shall holdthe amolnts collacted in trust 10 pay items (a), (b); and (c) before they become delinquent.

if at any trne the total of the payments held by Lender - for items (a), (b), and (c), togather with the future monthly payments for
such items: payable: to.Lender prior 10 the due dates of such items, exceeds - by more than one-sixth the wstimated amount of- payments
required 10. Pay such Lams when due, and 'If payments on the Nole are current, then Lender shall either refund/the excess over
one=Sixth -of - the - e'lmated payments or credit the excess over one-sixth of the estiviated payments 10 subsequent payments by
Borrower, at-the optidn of Borrower, If the totd of ithe payments mads by Borrower for item (a), (b), or (c) is insufficiont=t0 pzy-the
it whén. dus, then" Borrower shall pay to Lender any amount necessary 10 make uo ths deficlency on or before the date- the item
-becomas due.

As usedin- this +Security Instrtment, *Secretary" means the Secretary of Housing and Urban. Development or his or her designea.
Most. Securlty Instruments: insured by the Secretary zre-insured under programs which require advance payment of ‘the entlre mortgage -
insurance: premium, if this: Security ‘instrumsnt Is or was insured under a program which did not requiro 2dvance payment of the entice
mortgage - ‘Insurance premkm then: esch monthly payment shall aiso. include either: (i) an :instaliment: of the-annual mortgage insurance
premkm:to be paid:by Lender tothe. Secretary, or (i) a monthly charge instead of a- mortgage insurance premium if this Securlty
Instrument is held by the: Secretary, Each monthly instaliment of the mortgage:insurance premium shall be In-an amount sufficient to:
accumulate the: full annual mortgage Insuranco premk.m with - Lender one month. prior 10 -the -date the full: annual mortgage insurance-
promhsn “isidue 10-the Secretry. or If this Security instrument s held by the Secretary, each monthly charge shall be in an amount
equal to one~twelfth of one-ha" porcent ‘of 1ho. outstanding principal- balance due on the Note.

i Borrower tendors 16" Lender the full- payrrent of all- suns sacured by this Security Instrument, Borrowers account - shall* be
credited wlth the balance’ remalning for all instaliments. for items (a) (b), and: (c) and any morigage insurance premium: ‘Instaliment that
{ Lender has not become: obligated 10 pay to the’ Sacretary, and Lender shall promptly refund:any excess funds 10 Borrower, mmediately:
prior to a foreclosurs: sale of:the Property or its ‘acquisition by Lender, Borrower’s account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).
. S B 13 3
f -3, App““ﬂon of Pay-‘-"‘- All payments undar-paragraphs—1—and—2-shatt-be «‘.““"‘ by Lendor as follows: .
: First , to the mortga p 10_ba paid by 1 ander h INy-charge :by the Secretary

instead of the monthly mor ré DﬂtumeﬂtefSn o'e premium . when- this Security

Instrumant was slgned

a2 oy s o IO P T CTAT 7 0 9 otr wandsiomrmse
Third 710 interost due E

| Fourth:,'to amortization of ’Eﬁﬁ.l;mcment is the property of .

V Fl"h . 10 l3te. charg@s el under Iheﬂilé Lake County Recorder!
} . :

4, Flre. Fleed -and Other Hazard Insurance. Borrower shall: insure all*improvements on the Properiy;, whether ‘now in existence
or subsequently erected, against any h casu ntinger Including which . Lender requtros insurance, This
lneura_nce shall be maintained in the emounts and for the pérlods thai Lender roquires, Sefrower shall ziso insure all improvements:on
_the Proparty, whether now axister or subsequently crected, 20zinst loss by floods o the extent raquired by the Sacretary, All
“Insurance shall be carrled wJ sompanles - approved by Lendar, The insurance policles ar swals shall be held by Lendér'and shall
include loss payable clauses:in favor of, and.in a form acceptable to. Lender.

In-the event. of loss,. Borrower shall*give dender ¥rmediate no by mailf Lender may t.‘take proo! of toss if not made’ promptly

by Borrower, Each: ‘Insurance company concernod is horeby authorizednand dirdcted to make payment for Such loss direclly 1o Lendar,
instead of to Borrower and Lender jointly, All or any part of the insurance proceeds may be appliec by Lender, at its option, either
(a) to thereduction. of the | indabtedness under the flote and“this SAgleity Instrument, first to any dalinquent amcunts . appliod in the

order 'in Paragraph 3, and then prepayment of principal SOR\iEistothe satioration or repalr.of the dariaged property. Any applicatlon
of the .proceeds to the prin $ not extend or postnone the due dalg-a! the monthly payments v are referred to in Paragraph
2, 0r chmge the amount of \ts. Any 6XCcoss insurance: préceads-over an amount requirod g all ootStandin‘g indebtedness.
under the Note .and this: Sect spentishall be patd 0 the nmiiv tagally entitled thereto ~
L/
in -tha avent of. for f§_ Security Instrisnent ar{'othar .transfer ( operty that oxtinguishes ‘the
indebtednass, all- right, title a Prower.in and to nsurantd* policies+in-force purchaser,

* 6. Pressrvation and. Maintonance of the Property, Lesseholds. Borrower shali not. commit waste - or destroy, danage or,
,_substanttally chango' the Property or allow the- Proparty 10 deteriordte, reasonable’ wear and tear. excepted, Lander may lnspect the.
property. If the property. s vacant: or abandoned or thes1dan-Is .in - default,-Lender- may take reasonable actlon to protect and ;preserve-
§i. . Such vacant or abandoned property " thls Socurity Instrument is- on-a leasehold, - Borrower shall comply with;*he~ provisions . of . .the lease, :
- ‘lf sBorrower acqulres fee tile to the Prope-'ty. the leasehold-and fee title Shall: net be: merged un!ess Lender agrees t0:the merger ln . )
' wrltlng. v L -, _,,\v R

oY 6. Cherm te Berrewer and Py etectlen of Lendet's Rlahts in"the . Property. Borrower shall pay all governmental -or munlcipal‘ ‘ ,
charges, flnes and "nposltlons \natiare rot included in Paragraph- 2, Borrower shall - pay these obllgatlens on“tme directly toxthe entity . .
po whlch is owed the :paymaent. I failure t0. pay wouid: adversely affect Landers interest «in. the Property. upon Lender's requost: 'Borrower
shall promptly furnlsh to Lender recelpts evidencing these payments. : 8
S Sy
i Borrower falis to make these payments or the payments roqulred by; Paragraph 2, or tatls 10 perform’ any other covonants and
agreements contained in- this Security Instrument, or there 'is.a legal proceeding that may significantly affect Lender's. rights in the«.,»
Property (such as a proceedlng in bankruptcy, for condermation or to enforce laws or ‘regulations), then - ‘Lender may do and pay ;
" whatever is necessary 10 protect the valug of the Property and: Lender's rlghts in -the Property, Including payment of - taxes, hazard i
insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this- Paragraph shall become an additional debt of Borrower and be secured by this o
Security Mstrument, These amounts shall bea intersst from the. date of disbursement, at the Note rate, and at:the option of Lender, Lo
shall be Immadiately due and payable.

7. COndemnatlcn. The procoeds of any award or claim for damages, direct or consequentla! in connection with any’
condemnatlon or ‘other’ taking of any part of the Property, or for conveyanca -in placa of condemnation, ‘are hereby assigned and shali be ,_
paid:to ‘Lender 1o tho:extent of -the fuil am0unt of the ‘indobtedress that remains unpaid under -the Note and' this Security Instrument,
-Lender shall apply ~such- proceeds. 10 the reduction of the. indebledness under the Note and’ this Securlty Wnstrument, first. 1o- any:
‘delinquent “amounts applied in the order provided: in. Paragraph 3. and then 10 prepayment of principal, ‘

’ - i
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Any appllcation ‘of the proceeds 10 the principal shall not extend or postpone the due date of  the: monthly - payments, which are i
' referred 10 in Paragraph- 2, or change the'amount of such: payments. Any exXcess: proceads: over an amount required’ to- pay - all i
A outstanding' indebtedness under the Note and this Sectrity Instrument shall ‘be paid to the entity legally entitled thereto. i

8. Foss. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelsration of Debt. '

() Dafault: .Lender may, except: as:limited by reguiations: issued by. the: Secretary in the case of payment defaults, requtre ‘
mmediate’ payment*ln full of all: suns=secured by.this Security . Instrument if;

5

L

: {0 Borrower detautts by falling to pay’ in full any monthly payment requiced by this Security Instrument prtor to- or .on the
: 4 . due date ot the: next monthly:payment, ‘or

SONINUREIIIN - ORI~ DU S RSN WY

: o (i) Borrowsr defaults by faillng for a pertod of thirty. days. to perform any: other obligations - contained - in - this Securlty
t Instrument, X

{b) s:lerwnheut Cradit. Appreval. Lender shall, if permitted” :by applicable law and .with:the prtor approval ot he - Secretary.
require. immediate payment’in futt “of.all the sums secured by this Security lnstrtment if:

(AN o part of theProperty is otherwise transferred (other than by devise or descent) by the Borrower, and

o (i) The - Property Is,not; occupled by the purchaser cr.grantee as his or her  primary residence, or:the purchaser or
grantee 'd0es SO occupy ‘the Property but-his or-her credit has:-not:bean-approved In accordance with tha+ requlrements
of-the Secretary.

T B A i 2

(c)-No Welver If circumstances  occur’ that would permit Lender to require hmedlate payment: in full, .but Lender does not
require ‘such payments, Lender does not waive its rights with respect to subsequent events, , ot

Yool ;,(d) Rogulationas of HUD, Seeretsry In_many cifcumstances regulatlons issued by the: Secretary will limit Lender's-: 1rights -iin; the
' case -of payment, detautts 1o ‘requiro .- Immediate payment: in’ full 2nd foreciose: If not.paid. This -Security, tnstrunent does not !
. authorize ‘acceleration or’ forectosure if not permitted by regulatlons of the Secretary. :

10. Relrtitetemint B of Doe reinstai;d u ;Lendgr maL >ayrnent n full*because -of .
Borrower’s failure: tovpay 2 f i HSrument. lies even- after foreclosure
.proceerttngs ‘are instiuted. T 19" Security hstrument Borrower shall tender a I amounts requlred 10 brlng

- Borrower's . account: current: k Nﬂgﬁﬂpﬁ;ﬁ%h AStrument, foreclosire :costs
C and roasonable and -customary oroclosix eding, Upon relnstaterrent by
"Borrower, ‘this Security Wnstre m tions <that it secures_ ghall’ remain_in_effect: had* not requlred immediate
"j,‘ payment in. full, However, grm &M tthﬁwﬁil HPGL f’f scopled. reinstatement: after tho -
v corrmencernent of toreclose 8 oceodlng t commencornsit of .2 current “foreclosure
proceedlng. (i) reinstatement - preclude - !gg‘r‘osw' ﬁ?ﬂﬂw M Eggﬁe?ure. or (iil) reinstatement wnll adyersety aftect the

: priority of -the  lien: created by this Security Instrument. [ t S
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11..Borrower Not Ralozsed; Forbesrence -By.bendar et & Waiver xtensi( of the tma payment or ' modification fof
amortization of :the -sums secured by this Security Instrument granted by Lendor t0-any Successof in interast of Borrower shall not
operate, 1o release the liabllity. of the originz! Borrower or Borrower's succassor In interest. Lender shal not be required-10, commence
-proceedings against' any..successor in Inter v refuse 1o -extend trne for' payment otherwise modify anortbatlon of the Sums
secured. by this Security Instrument by reason of any demand made by the original Borrower or Borrowar's successors in interest, Any
forbearance by Lender in exercising any right or remedy shal not be a waiver or preclude the exercise:of any right or remedy,

.
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. _‘l:..;St.rccmen and Assigns Bound; Jolnt:and Several Lisbllity; Co~Signers.. i@ covenants.and agreéements of this Security oo
instrumant: shall bind~and benefit: the- successors and- assigns. of Lender and: Borrower, subject 1o the provisions of paragraph 8.b, :
‘Borrowers -covenants and "agreernents shall be Joint and sevorah ) ALy Boizower who co=-Signs this S Jlty nstrimont:but do6s” not {

execute the Note::(a) Is co-signing this Securtty Instrument;€nly 10 mor1yage, grant and ‘convey that Bort ver's-interest; in: the".Property .
under the terms of this Security tnsirument: (b) Is not per3emily obligatea’tatpay the sums secured by this Security Instrtment. and (c)
agrees: that Lender and zny « Barrower may agree - tG.bXlond, modifyisforbear or make 2 10dations with regard to*the ;
term-of - this' Security. Instrum: a Without that-Borrowsr's—consant, {
$
13. Netlm Any notlc r.provided for tn;thts’securlty trsirument snall b ering it oF by mahlng by !
first.; class- mall; unless - applic: . of:-anothei‘mathatlirhe . notice “shall | he- Property ‘Address - ‘or any
-~ “other -addross - Borrower desk for. Any notice:10 Lender shali 355 maik 10 Lender's. address
stated herein or any ‘addross Lender deslgnates by -notice {o-Borrower.-Any-—notice’ provided for In lhls: Security lnstrunent shall be
deemed to: have been given 10, Borrower or Lender when’ glven as p'ovlded in this’ paragraph

o 14, Gevernlna Law; &wrabllhy Thls Securlty Instrument. shall be' governad by Federal taw and the law of*the »Jurlsdtctlon ln Y '
.k Which: thet Property is located. /in- the: event; that any. provision- or' clause’ or this- Securlly : tnstrunent or the Note .confilcts® wlth )
o -appttcaote law. such: conﬂlct shall not attect other provisions ot this; Securlty tnstrt.ment or. the'x'Note whinh can bemgiven eftect
- wtthoutxthe contltcttng provlslon. To this end the provisions of* this: Security tnstnment and the Note™ are declaredt«to be severabte.

15.&Berremr'e Cepy. Borrower shall be gtven one conformed copy of “this:Security, Instrument.. S

b

13. Aulgnmen’t of Reate, Bcrrower uncondltlonally assigns: and transters to tender ‘all the rents and revenugs of:. the Property. Lt

a7

i

Borrower authorhes l.ender .or” Lender's agenis 107 coflect: theirents :and rovenuss and hereby dlrec 5 each tenant*ot he” Property ‘10
pay the Fents-10 Lenddr: Cr- Lendsr's. agonts, However. prior 10 ‘Lender’s notice to:Borrower’ ot Borrower's broach: of - any covenant‘or .
- agreement in the Security- Instrm.ent. Borrower. shall’ ‘collect: and receive‘all rerts and reventies :of the Property as; trustee: for the = 1
» +  benefit. of Lender and Borrower. Thls asslgnment of rents- constitutes an -absolute assignment and not an: asslgnment -for: addlttonal , t
securlty only. - o
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If Lender " gives Notice of breach: to Borrower: (a) all rents recelved: by -Borrower shall“be. held>by: Borrower a5 :trusteo for
bonefit. of* Lender-only,.t0 be epplied .10 the sums secured by the Security- Instrument; (b) Lender shall be ‘entitied to ccllect: and-
receive alliof the' rents of the ‘Property: - and “(c)'each .tenant of:.the Property shall pay all rents due and unpaid to Lender or Lenders
zgent on Lenders written demand 10 the tenant,

Borrcwer has not’ executed ‘any prior assignment of the rents and has not and will- not: performn 2ny act+that would _pravent ;
Londer fromioxercising its rights under this paragraph 18, . ‘

Lendor shall: not'be required .10 enter upon, take. control of-.or maintain the- Property before:or after.giving notice of: breach to-
-Borrower, Howaver, Lendsr or-a Judicially 'appointed: receiver may. do; o al any tno there:is-a breach. Any application of: rents shall
not: cure- or wake any detautt or invalidate - any- other right. or -remedy of Lender. This asslgrment of rents of: the Property shall
teminate when the debt: secured by the Security Instrument Is paid in full, L v
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NCN-UNFORM COVENANTS; Borrower and:Lender. further ‘covenant and:agree as follows::

- m..urance under * the National

owos )
\lkb‘\ll‘lwbm. o

R I R4 o

17.¢ Fomlmo Procedure. 'If Lender requires Immediate payment In:full under paragraph:9, Lender -may foreciose this

MIW*IMMOM by Jdicial proceeding. Lender shali be. entitied;to colloctnll‘oxpomu Incumd In pursuing the remedies.
prov.sbd inythis’ paunnph 17, including, - but not limited to,” reasonable - attorneys'- fees and costs of title evidence.

18. Releass. Upon® paytnen!\of aII ‘sums  secured by this: Securlty Instrument; Lender shall- release this- Seclrity Istrument
whhout chirge 10 Borrowor. .
v

5 19, deor c! Valuation lnd Appulumom. Borrower waives all right of valuation’ and appraisement.

o

o . N

L . -
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nmimw g

1. thereby nat. ba eligibla for.
areof Lender may, at hs

Amlamlon Clow

option ‘and notwithstandlng ‘a
Atwritten statément of any.
from:the date .hereof, declin insurg this, Security Instrumant and ihe note secured t ereby, sl deemed concluswo proof of'

suchs inalligibility, Notwithstan ’IbhmnDolemmm mttlae;pr Pitapdag £hon. o unavallebility 'of lnsurance’ is*
cr Co A

solely dus:to Lender's failure i l mit-a moilgagi aﬁam"d’b e‘{‘l‘:l“ 10 i{ecoraer'

. Rldorc to this Security: Instrument. If Gne. or more rlders are executed: by:Borrowar 2 recordé'd'todétne‘r“wnh' this-
'Security Instrument, the covenants of each such rider shall be incorporated imo and shall ‘amend’ ant Jpplemont the:‘covenants and

- agreements of - this Security Instrumant he rid .3 par s Securit S| nt, (Ch appllcable box(es))

E’Ac stable Rato: Rider B ywing Equity -Rider

Dél ated Pzyent Rider [ Jomer

] condominken Rider
D!Planned Unit Development ‘R

1

BY. jSI‘GN.ING BELOW, Borrower accepts and agrees :t0 the terms contained in this Secur Instrumnt -and -in.any. rider(s) -

executed by ‘Borrowsr anc corded with it

¢
'r

wnrmss  mi-han Lar d‘; fﬂclal sedl.

et - &~ \- F-::
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Tnis haminw Wi, prépéfod‘w Notary Public Patmma Ludln((ton

. . KARON NICHOLS of BancPws Mor‘tgngo Corp
Loeamov oyer . ,

NOTERICN e

e

Witnasses: RCeT _ .
Y A fM / Mv ,'..;~"",(s§;,1)
. )| ROEERT P, LINDZMAN C e Bofrower:
2 | Y '
L ; . X - . . . S ol
5 ‘ ‘ S L ' : ~ . sBorrower . ..
Ly AN k . LI s At " .
A 4
& g ! LT RO ‘ e
: B s L e
. O O .
n{ e a s ) . y i B . i - 1 .: _' . v B - o i I . : ' " .
. ) RS P 7/ L ‘ : ) . T V " RS , \. " . ( eal)
o I SR ) - o i T '-Borrowor
N Eid b : ' N Co _' S o SN :
hn L ol l ORIV A S
STATE'OF!INDIANA, =~ O LAKE County"ss:.
5 R L
On this 9th‘ dav. of: " May: ,19.91 . before :me, the underslgned
Patric1 a: Lud1ngton L B | Notary Publi¢: in and f¢s sald County. personally appeared
o Robert P,,Lmdeman : | | ‘
o g‘ \. - ._,, 5ol o./ “ ' ‘ ‘ " . and acknowledged:the execution of the foregoing instruvient.
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