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State of Indlana  yoMc # 413252-1  MORTGAGE 151:3874724~748 B
THIS ‘MORTGAGE (“Security Instrument”) is given on May 10 y1991

The Mortgagor is
‘RICHARD L. WISNIEWSKI, A BACHELQR AND KATHERINE WALTERS, A SPINSTER

~y
v

whose address is.

,
W '

13333 WOodmar Place {3, Cedar Lake, IN 46303

) ) » (‘‘Borrower’’), This Security lnstrumcm is given to-
INDEPENDENCE ONE MORTGAGE CORPORATION -

which is organized and exxstmg under the laws of THE STATE OF MIC“IGAN : .rand whosé
address is 300 GALLI IELD 803 L

. : i Lender the principal sum of
FOURTY NINE E dﬂﬁwmﬁ%ii- .

Y

Doliars (U.S.;S 49' 80( )Q\rsl;e-Q EEJ(IQIAJEPS n d |e same date as this’ Secuniy

Instrument (‘‘Note’’), whi 'Ehigrmwmnmris.mb (9f said: carlier, due and payable on.

June 1, 202! This Seeu nstru s {0 er: (a) thie repayment of the debt evndcnced;
by the Note, with interest, and all rcncﬁ}s, %ﬁ@‘ﬁ&lﬁ} fgﬁé @qgé payment of all other sums,. with interest,
advanced under paragraph 6 to protect the security of this Security lnstrumcm. and (c) the performance of Borrower's covenants

andiagr‘ce’mcnts,under‘this curity | nent te..F DUrpos: ‘ower docs hereby nortgage, grant-and:
convey toLcnder the following describedsproperty located ip : L : N
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Lot 1, Block 3, Cedarctest Subdivision, as shown in Plat Book 32, page 93,
in Lake County, India: : :
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(MAILING ADDRESS: 9311 W. l4lst Avenue, Cedat Lake, m 46303 ) C o
which has the address of 9311 W. 1l4lst;Avenue, Cedar Lake . & ©[Street; Cityly:
'Indiana: 46303 o t [ZlP Code], (*‘Property. Address"), ‘ i
‘TOGETHER WITH all the |mprovcmcnts now or hereafter erected on the propcrty, and all casements, nghts. appurtenanccs, ;
rcnts, royaltics, mineral, oil and gas rights and:profits, water, nghts and stock and all fixtures now. or hereafter a part of the
property Al rcplaccments ..1d additions shall also bc‘covercd by this Sccunty lnstrumcnt All of the foregoing is rcferrcd

to in this Sccunty Instrumcnt as the “Propcrty."

s
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortg"«gc
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gemrally the mle to the Propcrly against all claims and demands, subjest to any cncumbr.mccs of rccord

IR ?aymcnl of Principal Interest snd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note'and late chargcs due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower chall mcludc in cach monthly payment, togcthcr :
with'the principal:and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments 0 5
levied or to-be levied against the ‘Property, (b) lcasehold payments: or. ground rents on the Property,. and (c) premiums for. 0
insurance required ‘by paragraph.4: , o o . |/’)_ ,
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Each.monthly installment fpg items (a),_ (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
.. by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.

The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c); together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or.before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’® means the Secretary of Housing and Urban Development or ks or her
dcsigncc. Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
-gf the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, ecach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note; '

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3: Application of Pa l M | I 12 sha nder as follows:
. First, to the mortgage malu ‘oi Lender to the Secretar aly charge by the Secretary
instead of the monthly mo e€ pre flal mntlil BCTItiRC urance premium when this

Security Instrument was s
Second, to any taxes, N@’JROE}EEI@I\AL !L ind other hazard insurance
premiums, :as required; 4
Third, to interest due under (@Nsid)ocument is the property of
Fourth, to amortizatior of-the priggi lpgﬂieeh@ﬁunty Recorder!

Fifth, to late charges due under th t

4. Fire, Floed and Other Hazard Insurance. B shall insurecall imp its on t Property, whethér now in
existence or subsequently crected, against any hazards, casualties, andcontingencicsyineiuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Prope (v, whether now in existence or subscquent cagainsi loss by floods to the extent
required by the Secretary. All insurance shall'be carricd with companies approved by Lender. The insurance policies and any
renewuls shall be held by Lender and shall include loss payablc clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate n by mail. Lender may make proof of loss if not ‘made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of"to Borrower and to LendesiomtisiZall or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction ofsihe-indebtediees under the Note and this Security Instrument, first to
any delinquent amounts applicd in the order in paragraph 3, and thei-to prepayment of principal, or (b) to the restoration
or repair of the damaged F ty. Any application aithe proceeds toghe principal shall nof d or postpone the due date
of the monthly payments v referred to in paragraph-2;-cechaiige the amount of st ients, Any excess insurance
proceeds over an‘amount | pay all' outstanginggindebiedness under the Note scurity Instrument shall be

paid to the entity legally ¢

In the event of forec N | perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the 'éase. If Borrower acquires fee title to the Property, the leaschold aud fee title shall not be inerged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender'’s
request Borrower sh=ll promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items nientioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the_

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscqggp;tjgl;.in connection wigl}" any
. condemnation or other:taking of any part of the Property, or for conveyance in place.of condemnation, are hereby assigned:
andishall be.paid to:Lender:to the extent of the fulllamount,of: the indebtedness that remains unpaid under:the Note and this

. Security lpstrumcnt:ﬁ Lerder shall apply siich proceeds to the reduction of the'indcbtednéss under the-Note and this:Security

* Instrument; first to'afiy-délingiienit amOunts applied in'the order provided!in paragraph:3,’and ;héhi‘tijrepaym;n_t'Of principal.
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' Any applicatiop of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. _Lcri’der may collect fees and charges authorized by the Secretary,
9. Grounds for Accéleration of Debt.

' 'f(a)..qb!dulg. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-

+ -quire xmmediggc payment in full of all sums secured by this Security Instrument if;

"-'-‘(i) Borrower_defqults by failing to pay in-full’any monthly payment required by this Sccurity Instrument prior to'
‘or on the.due date of the next monthly payment, or : .

(ii) BgFroWehdefaults‘B} failing, for a-period of thirty days, to perform any other obligations contained:in: this
~ Security Instrument. ’

‘(b) Sale Without Credit épproval.-_,l.cn_der shall,. if permitted by applicable law and with the prior approval of the
Secretary, require immediate’ payment in full'of all the sums secured by this Security Instrument if:

© (i) All or part of the Property is- otherwise transferred (other than by devise or descent) by the Borrower, and

(if) The Property:,vis not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
g}ag:ccsdoestso occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No:Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender 'does not waive its rights with: respect to subsequent events,

(d) Regulations of HUD Secretary. In many cirqumstahces regulations issued by the Secretary viill limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

B 10. l}eifmg:stentlept. ‘Be 1% ted der 2q )zlayment in ffull because of
orrower’s failure to pay a 2 umes plies even-after foreclosure
proceedings are instituted. S cmﬁgmm;fsm NG .sum all amounts required
tu bring Borrower's accoun yeludi the e tigngo{gh or) r this Security Instrument,
foreclosure costs and reason eustg ofne elrtn filyfssocia the foreclosure proceeding.
‘Upon reinstatement by Bor: » this Security Instrument and the obligations that it securcs s smain in effect as if Lender

had not required immediate paym ifimifnll)dewsvencheades ishet rpaquingdetopprmif cinsiatement if: (i) Lender has ac-
cepted reinstatement after the commencement of recmure ﬁ: ceedings w..:Hn t\cyo' years immediately preceding the com-
mencement of a'current forcclosiire procéédifig] n i dd6rkclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

-

. {t

11, Borrower Not Relensed; Forbearance By Lender Not o Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in intercst or refuse to e mé for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bor-
rowe:’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or ramedy

12, Successors and Assizns Bound; Joint and Several Liabiiity; Co-Signers. The covenants and agreements of this Security
Instrumeit shall bind and bencfit the successors and assigns 0f L.énder and Borrower, subject (o the provisions of paragraph
'9.b. Borrower’s covenants and apreements shall be jgifit'and sevetalioAny Borrower who co-signs this Security Instrument.
but does not execute the Note: (a) 15 co-signing this Sgcutity Instrumieit-only to mortgage, grant and convey that Borrower’s'

interest in the Property un »terms of this Secugiiy Instrument; (b} is not personally ot d to.pay. the sums secured -
by this Security Instrument agrees that Lendesaid anyotheriBorrower may agree 1, modify, forbear or make
any accommodations with he term of this<Security Insteument or the Noie at Borrower's consent.

13, Notices. Any notic rovided for in this'Segurity Instrumecn:  delivering it or by mailing.
it by first class mail unless ¢ it ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s:
-address stated herein or any address Lenler designates by notice to Borrower. Any notice provided for in this Security Instru-
‘ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the:Note conflicts
- with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given i
effect »witg‘]out’ the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to '
be severable, , . : -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigm'he'nt of Rents. Borrower unconditienally assigns and transfers to Lender all the ren:s and revenues of the Fio- !
perty. Borrower authcrizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro- _
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not !
an assignment for additional security only. ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would pl'cve'nt'
Lender from exercising its rights under this paragraph 16.

 Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waivc any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate. when the debt secured by the Security Instrument is paid in full,

Page 3 of 4
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NON. UNll‘ ORM COVENANTS Borrower and Lender further covenant and agree as: follows:

. i"

17. l'oreclosute Proccdure If Lender requires immediate payment in l‘ull under parugraph 9, Lender may foreclose this
Sccurity Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limited to,

reasonable attorneys' fees and costs of title evidence,

"+ 18: Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument’

without charge to Borrower,

19. Waiver of Valuation and Appralsemeit. qurdwcr waives all right of valuation and appraisement,
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e Llatsth o (Seal).
_ S ' Katherine Walters o A ‘ -B'orrowcr'
W P : ' -
WL . (Scal) R
' -Borro“cr' o Lo I S . «Borrower-
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STATEO“ "?.pFA&As ' LAKE County ss::
. Onthis 10th gayor May
" and: for satd County, personally. ttppctucd

RICHARD(L. WISNIBWSKI, A ”AC\H"LOR (\Nl) RATUERING WAL'LERS,

P : "1 o

WITNESS m% htutd and otﬂdttl séul,

.-' .,'

\ and :tchtt)\"lctlgcd the exevution of the
My L.ommWJlmt cxplrd\'?

P/ wm\g 7 24(( !
----- Notary Publie - .
HMI 2, 1

Thls tn%&@gﬂkm fL?&ﬁnﬁwrﬁy., Indtem Patricta E. Nets'm

L1991 ) bct‘drc me, the undersigned, a Nomt‘y,_Pub‘lich in

A SPINSTER

Nqegoing ittttrumcnt.
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