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CONDITIONAL, ASSIGNMENT OF RENTALS

This indenture, made this :25th day of April 1991, by and between.
Calumet National Bank, A National banking association, hereinafter known and
designategd as "Liender," and. Lake County Trust as: Trustee under the terms and
conditlons of that certain written agreement and declaration of trust, dted the
7theof October, 1983, and know as trust number 3377, the “UNDERSIGNED"

Witnesseth:

’ Whereas,the UNDERSIGNED did’on Aprll 25th 1991 execute a certaln
princlpal promissory installment note, calling for ‘the payment of the: principal
sum of $190 :000.00, together with interest payable to the order of LENDER, and
.did secure the payment thereof by a mortgage on the following described real

C3vanm

' HOISIAIQ YRYIGNT

Parcel . I: West 22.3 feet of the North 70 feet and the West
' 12.3 feet of 'the South 60 feet of Lot 3, and all
of Lots-4 and 5 in Block 2 in ELMAC addition in

the City of Hammond; being a subdivision of the -

North half of the’ Northwest quarter of the
er in

_Doguments, -y
NQﬂL@EEJ{;I 1&1:&' e , in the -

. Fhhis Blblauiia4ide5b Ssplorbympr:  Indiana 46324

il

ij_a_g L IX: thfo!‘gk,eﬁdlﬂﬂWFB:g;ﬂr%ﬁiands addition to the S

T , ' City of Hammond, as shown in Plat Bock 17 page 25, - .
: Lake Indi . |
0 : a/k/avesi8Wave l afndpivenue, Hammend, Indiana- 46324

Now Thereforej) for valuable consideration and as part of the
consideration for said note'and/as additional security for the repay nt..of said
note, the UNDERSIGHED herel y sell, assign, transferfand set over unto said -

LENDER, its successors and assigns, all of the rents, issues and profits: due of éf - g
to become due of and from sald real esta¥a)haveinabove described; t )perate, o =M
maintain, manage and when necessary toawase saiawremises hereinabo descr;.bed . 'Z’f.ig
or ‘any part thereo wd to take poss@sgsion thers®f in its own ¢ “in th€3 ) - B
name - of an agent a collect all rents,=issues,-and profits ! om,and:: df B ;~§3§’
and from the impro thereon and7apply said sums- of money ected as_;.. v} ‘ _.:3“ 3
herelnafter provid e tenants iny upon and‘ahout' i ate anc QL_;gr %-<;;
:all ‘others. ‘having: in ‘and to-saidipremises: ¢ 1 rized tg: "D T @
pay ‘unto said LEND Je b r such & £ 3

.-tenancy, and .gaid LENDER is hereby -authorized to giver for and in: behalf of said
vUNBERSIGNED full recelpt for any payment so made. W )

T oem .
My

: : A 1Sa1d LENDER- is further authorlzed ‘but shall not be obllgdted “to-
_-pay taxes, assessments -and: charges on- the: premlses, insure,. repalr and/or ims S
prove,the bu1lding located thereon; andfexpend such: sums of money as may belnec- R
essary to defend the title or property or the tUse: thereof or receive rents and: -
‘3'prof1ts, or. protect rental rights, and/or make such other expenditures for said
property as: it may in its: sole discretion deem:necessary, proper or expedient.

bald LENDER, may not be-obligated, to advance funds for any.of the ‘above pur-

.poses, and any amount so advanced shall be a first and prior . claim on the rents. -
and‘proflts realied from the said property and shall be repaid to’ said LENDER o
before any distribution as herelnafter set out. Should the rents and profits be .
insufficient to pay -advances so made by LENDER, any unpaid balance shall‘become

part of the debt secured by the mortgage and .shall bear interest at the rate

equal to the rate on the note from the date of the debt has been reduce to

judgement the UNDERSIGNED will, subject to the other terms, covenents, and con-
dition herein contained, pay such advancements with interest to said LERDER in
addition to any. amount necessary to pay, and satisfy the judgment, interest and

cost, or to redeem the property from foreclosure sale, and said LENDER: shall be
entitled to retain possession of the property until such advancements and inter-

est are fully paid.
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Page 2 of 3/Assignment of Rents from LCTC #3377/04-25-91

‘It is further 'agreed that said LENDER shall, be required to ac-
count for only such rentals and payments, as are actually collected’by it. Noth-
ing herein: contained shall be Jeemed.to create any liability on the part of said
LENDER for failure to rent the premisec' or any part thereof, or for failure to
make c¢ollection of rentals, or for failure to - do. any of the things which are
authorized herein. This instrument is a grant of rights and. privileges to said

LENDER-only and shall not be held to create any duties or liabilities, except as |

herein expressly set out. For .the purpose of accounting, the correctness of' the

‘books and records of said LENDER shall be deemed conclusive.

It is furthﬁr understood and agreed that the acceptance by said
LENDER of any payments under any lease or contract with reference to the said
premises from:any tenants or other persons shall not bar or abridge any of the
rights of said LENDER under its mortgage and' note.

i

This contract shall remain in full force and effect so long as

"the above described mortgage remains an enforceable lien; and in-the event of a

foréclosure, then during the pendency of the foreclosure suit and the. period of

~ stay of execution until recording the Sheriff's deed issued under such fore-

closure proceedings. In event of the termination of this agreement the UNDER~
SIGNED. will approve and accept any and all outstanding leases ‘made by said

,LENDER and/or its year from

the date of the te:

Dﬂcmhent 1s

. The Wﬁg m oY with the
land herein descril N ndal r 1, any in-

terest in said premise: ’Etﬁslntﬁcemeasusaeh@i)sbpeww .assignment’
and grant of right ! poweEfl 1<‘L aci{%led w1t intere & o) ,
ecordaer:

Any nount received or collected by said. LENDER by viz .e of this

agreement shall be applied foll not ssaril: he order stated,
the priority of payment of Such items to be within.the sole discrotion of said
LENDER: ‘ o
1. The repayment to said LENDER of any and all amounts advanced by it un-
der the terms of this agreement together with intaerest as »rovided.on
the respectivejadvancements from the, date ©f thc same;

2. To the payment of taxes, assessnentsjand charges and the expenses. of

insurance; t said LENDER shaVianotebe obligated to keep irisurance on
said premises or to make repairs to-anéfor improvements or idiprop-
erty;

3. To :the p. all other necessarylerpenses + oA ent, pro- d

tection . rvation of ‘thelproperty;.

"4ﬁh o the payment of all amcunts due or to become due under the:s aid
L ‘mortgage and/or to the payment .of any. ]udgements rendered thereon to-
gether with costs and expenses, :

%

;tt S;f. The4surplus,,1f any, after full payment of the above, shall be paid. to¥
the. then owner of the, said premises at the time such payment is made.

S R {3 1s understood and ‘agreed that this agleement is but' addltlonal
securlty for the payment of said mortgagc debt, and shall not be deemed totbe:

- any’ payment thereof except aséto money actually received by said LENDER: -and’ap=
4.plied as such- paynmient under the terms: of this agreement; nor. shall this- agree- ’
‘ment be deemed a waiver of any default occurring hereinafter in the full per~

formance of the condltions of the. said mortgage, nor shall the appl1catlon of
any or all money recelved by said LENDER under this agreement toward: curlng such
default in any manner waive such. defauit or prevent foreclosure because of the
same, said LENDER hereby expressly reserving all of its rights and, .privileges
under the said mortgage as fully as though this agreement had not been entered
into.

Said LENDER shall not be liable for éhy act or failure to act under the terms of
this agreement - except for willful misconduct or gross negligence, nor shall the
said LENDER shall have used reasonable care in the selection of such agent.

EA




T e e A S Py

e e 4.7 T R

e ——

Page 3 of 3/Assignment of Rents from LCTC #3377/04-25-91

Notwithstanding that this instrument is a present and executed
-assignment of the-rents, issues' and profits and a present and executed:grant of |
the powers herein before granted to said LENDER, it is agreed that so lona as
the said mortgade and note is:not in default the UNDERSIGNED is to-be permitted
. to collect and retain. ~said rent, issues, and ‘profits; provided however,‘that in
no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in: excess of thirty (30) days from the date of any such
collection; and preceded further that if the real estate hereinabove described
shaLl'come~into'the hands of any officer of any court on any writ of any. nature:
whatsoever’ against said real estate, as the property of the UNDERSIGNED, then
upon the happening of any one or more such events, without any notice of
election on: the part of said Lender - being given, said LENDER shall have the
immediate. and automatic right to the management and control of the said real
estate and the improvements thereon_to the full extent of all rights given to it
under this agreement even though there: be no existing default on the part of the

UNDERSIGNED .
This agreement shall not be terminated: except as herein provided -and
shall not be altered, modified or amended ‘except by written agreement signed by
: _the parties hereto.

- That-the n g) m?ﬁqiﬁ c all be © ;
binding alike on th here ,i?h 1 I's, executor ators, .

* andjor assigns. NOT OFFICIAL!
| IN WI'TNESS WHERZOF , “Flfsi @ dBtsagem esre dutellccpiso pRSbESnang on this, the
» Gay of April, 9%k 4he Lake County Recorder! |
UNDERSIGNED: n ?

LAKE COUNTY TRUST ZMPA as Trustes
under Trust M. o3 gn turc Page
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THi3 instrument was prepared by: Terrence J. Farrell, Senior VP. .
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_Trustee as aforesaid in the exercise of the power and authority conferred upon and ‘ ‘

.to manage, control or operate 'said real estate in:cany way or to any extent and is not
entitled at any time to collect or receive for any purpose, directly or indirectly,

environmental defect

-as a result of includif

"IN WITNESS 'WHEREOF,

5
~F

14

T < ‘ } :
It is expressly understood and agreed that. this Assignment of Rents is executed by ‘
the LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but as

vested in it as such Trustee. It is further expressly understood and agreed that
LAKE COUNTY TRUST COMPANY, as Trustee as aforesaid, has no right or power whatsoever

the rents, :issues, profits or proceeds of said -real estate or any lease or sale or any
mortgage or any- disposition thereof. Nothing herein or in said mortgage contained

shall -be-construed- as creating any liability on the Lake County Trust-Company herein .
designated as Trustee, either individually or as Trustee aforesaid, personally to- ’
pay the said mortgage or any interest that may accrue thereon, or any indebtedness

accruing hereunder, or to perform any covenant either express or implied herein

contained, all such liability, if any, being expressly waived by the Assignee and by

every person now or hereafter claiming any right or security hereunder, and that so

far as the Lake County Trust Company herein designated-as Trustee, either individually

or as Trustee aforesaid, or its successors, personally are concerned the legal holder

or -holders of said mortgage and the owner or owners of any indebtedness accruing .

hereunder ‘shall look solely to the premises described herein for the payment thereof,

by the enforcement of the lien hereby created in'the manner herein and in said-

mortgage provided or by action to enforce the personal liability of guarantor, if any..

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (ChRCLA) or the Indiana Respon51ble Property
Transfer Law (the Act) al, State or

Mransferor under | R A e SRS 5%2?&2 .

on information furni Wﬁﬁﬂf@m *khonledge an

specifically exculpa é%ﬁ\ ijgii rﬁﬁi99qi?“5f or. damages. ;
nty ume A ;

knowledge: and' |
an w rr v n
y in dke(]ou. ecorder! -

KE COUNTY TRUST COMPANY, not personally but as rustee as
' and attested

19 91 . .,

aforesaid, has caused these presents sigr ] DyLits t Offic
by its Assistant Secretary this. 30th

day of ghpril

- LAKE COUNTY TRUST COMPANY; not

i-.\

personally but as
provisicns of a Tr
October 7, 1983

ustee under the
t Agreement dated

;Berore me, .the under51gned a Notary Public in and: for said County -and’ State.
dpersonally appeared the: w1th1n named  Officers of Lake County Trust Company, who:

." : acknowledoe the execttich: of ‘the: foregoxng\instrument as the-free andl.oluntary

| ‘w°WitQ§§S ‘my: hané%gnd seal this 3°th ﬂéy of

e
e R . .
Tk ;;-t»;,: t\ l; k

i ) ““fl»
*;{b 5\ ’ \":-‘V‘V) lfi“ ’li‘ ‘,

. -" ” / ‘1‘ “’ .
My Cohmiégf&n Expires"

di “act, of said- corporation, and as‘their free and voluntary act acting for such-
fjv__corporatéopf(as Trustees - :

- May'y HB.L4993

e

~ April

, 19 9

Angelfne Bravos = Notary Public -

Resident: Lake County, Indiana.

and knownas frust o, 33//7° — g
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