« U H 46307 _  TECHHOMEEQUITY LOAN. e,
: 910232 73REAL ESTATE MORTGAGE : ;
'  This Mortgage made this __ 13 t&uy of May . .19__ 97, byand
between __ JAMES:J. MORLEY AND:GLENDA L. MORLEY, Husband and.Wife
of 3018 McAfee Drive, Hobart, IN 46342 (hereinafter "Mortgagor™)

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, indiana 48307 {hereinaiter "Morigagee”)
WITNESSETH:

19-9] _, whereby the Mortgagoe, subject to default by Mortgagor, hns’obilgalod itself to luan monies lo tha Morigagor from time to time, as requesled by the:
Mortgagor, which may not exceed the aggregate principal sumol$.__17,000.00: at any onatime.

That the interest rate chargod for any monles loaned to Mortgagor by Morigagee pursuant to said Agrec;ment is based upon a Varlable Rate Index.
[

That the Mortgagor and Morigagee have entered into a cenain TECH HOME EQUITY LOAN Ag!eemoﬁil(hereinaner “Agreement”) datod 9-13_ . é '

index. Tha interest rate as computed may change twice a year (on the 15th day of May and the 15th day of Novembar) and will remain in effect untit the next
actual change date.

The linanca charge begirs to accrue on the date of each advance and accrues for each day the balance remains unpaid, The unpaid principal balance for
each day is multiplied by the daily periodic rate to detormine the finance chargo for that day. The sum of these charges is tho finance charge.:The unpaid %

The inlerest rate charged is a Variable one and will increase or decrease in the event that the Vatiable Rate Index increases or decreases from the previous %

principal balance Is that balance which is on the account at the close of business after all transactions, including payments and new borrowings, have been

entered.

The interest charged hereunder shall ba on the basis of a 365 day year and chérgod for the actual number of days elapsea on the dailyjunpaid prlnclp”al 5
balance. ! : B

BEED. " RN

‘ ’ v ) : M N - .
i the balance of loans outstanding 1 2mains the same, then in thz even the interest rate increases, the number of payments wilt increase and conversely If
the interest rale decreases, tha nurnber of payments will decreasa. - U ’

‘Any changes in tha interest rate are mandatory pursuant to sald Agreement and any increase therein can reduce the amount of ‘any payment by the
Mortgagee that is applied to principal and increasa the amourit applied to interest. The monthly pavments required by said Agieement may not therefore fully

amortize the Mortgagor'sloanb 3) H inate Agreementattheendofthe .
initial thrae (3) years per the le i D L, e ’ - v '
N ocument 1S T

" The'recording of this mortgag wes, in addition to giving constructive and public notice 1o &t he lian rights of the Mortgageg in

the morigaged property, is'also h sr\ufr m J fy that the Morgagee's abligation to,

™ advance funds to the Mortgagor lo JMMrm s clm it Taﬂ!’ab‘ and all future advances'made by."’ .

the Mortgagee to the Mortgagor 2. quent to any other lien being placed against the mortigaged propegty « done by any such lienholder with - !
prior.notice to it of the Mortgages s o a8y v mmen;b__rmg meﬁ‘b}meﬂf T T S

IT'IS THE PURPOSE OF THE MORTGAGE ?késgl}qyg ER§ M MORTGAGE, TO GIVE NOTICE TO/ALL: THIRD, -

'+ PARTIES DEALING WITH THE MORTGAGOR g%ﬁé{é RTGAGEDP gggywo % MOF %%EE‘S INTENTIONTOASSERT APRIORLIENAS, ¢ !
TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY.TO THE FULL AMOUNT OF ALL LOANS AND ADVANCESMADE. .
BY.MORTGAGEE TO THE MORTGAGOR OF ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS:
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEEWHETHER SAID LOANS AND ADVANCES AREMADE -~~~
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBS EQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY, :

NOW THEREFORE, 10 secure to Mortgagee (he repayment of (A) any and 2!l indebledness or liabililles (o Mortgagee as evidenced by sald Agreement,
together with any. extensions opr renewals theteof, and any other instrumen! given by Mortgagor lo Morigagee as evidence of or in.payment of any
indebtedness arising out of said Agreemenl; (B) any and all other obligations and liabilities now owing or hereafter incuned by Mortgagor to Morigagee,
whether joint or several, primary or secondary, or absolute or contingent, and whether or not ralated to or of the same class as the specific debt secured herein
or secured by additional or different collate ith thaexception of any other indebiednessfor parsonal, family or household purposes if this mortgage is on-
the Mortgagor's principal dwelling, includingamabile home; (C) the payment of ail clhes-sums advanced to protect the security of this mortgage; and (D) the
performance of all covenants and agreements of the Martgagor herein cantained, the Ecvﬁ;agor does hereby MORTGAGE AND WARRANT unto the
Mortgage», its successors and assigns, the following described Propedyiocated in ase / Indiana to-wit:

, County 4 State
Rl

‘; - - ! l

LOT 9, BLOCK LLCRREST HEIGHTS YHIRD-ADDITION, UNIT NO. 2 THE i , 1
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TOGETHER with all buildings, Improvemants, and tenements now or hereafter erected on the property, and ali easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and prolits, water, water rights and water stock :
appurtenant to the property; and all lixlures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now S
or hereatter located in, on, used or intendad o be used in connaction with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinels, attached b
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, irees, shrubs and plants, plumbing and electrical fixtures aid. :
communication systems, all of which, including replacements and additions thereto; shall be deemed to bo and remain a part of the real property covered by
this Instrument whether actually physically annexed to the property or not, and all of the forégoing together with said Property are here!n referred to as the' ’ O

"Proparty”. ' (: - | {O
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L . ‘éharges permitiad fo be collected from Mortgagor has baen violated, all indabtedness which Is secured by this Instrument of avideniced by the Agroament .

Mortgagor hereby covenants and agrees with Mortgagaoe as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Martgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the rigit to
mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and defend gonerally the title to the Property against all claims and
* demands, subject to any liens, easements, covenants, conditior:s and restrictions of record listed in a schedule of exceptions to coverage in anytitle insurarice

policy insuring Mortgagee's interest in the Property. ,

2. TAXES AND CHARGES. Mongagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer chargos and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use
occupancy or possession thereol. Mortgagor shall promptly furnish to Morigagee, upon request by Mortgagee, all notices, bills and stalements received by' '
Mortgagor of amaunts so due, and Mortgagor shall, upon tequest by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments. Morigagor-
may in good faith contest at its own expense the validity of any tax, assessment or charge providad Mortgagor pays the samae in full under protest or deposits
sald sum with the Morigagea as securiy for payment thereof, ) ‘

'

3. INSURANCE. Mortgagor shall keep all buildings and improvements now oxisting or herealter erected or situated on the Property insured against fire
lightning; windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabllities and contingencies in such amounts and for such periods as Morigagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagar shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee. : j

All sald insurance policies and renewals thereof shall be issued by carriers satisfaclory to the Morigagee, and shall include a standard morigage clause, loss
payee clause, or endorsement In favor of the Mortgagee and in form and substance acceptable 1o the Morigagee. Each such policy shall not be cancellable by the
insurance company without at least thirty {30) days prior written notice to the Mortgagee. Any such Insurance policy shall be in a sum suflicient to pay In fuli the cost
of repairing and replacing the buildings and improvements on the Property and in no evenl shall ba less than the maximum amount that the Morigagee is obligated to
loan to the Morigagor pursuant to sald Agreement secured hereby. The Mortgagee shall deliver the original of any such policy to the Mortgagor to be held by it. The

:Morigagor shall promptly furnish to Morigagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior o the expiration date of
any such policy, Mortgagor shall deliver lo Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give immediate written notice 10 the insuranca carrier and to Morigagee. Mortgagor authorizes and empowers
"Morigagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposil any insurance checks or drafts payable to Mortgagor,
andto deduct therefrom Morigagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
‘require Morigagee to incur any expense or take any action hereunder, nor prevent the Mortgagee from assenting any independent claim or action versus any
such insurance carrier in its own name. .

o

The insurance proceeds after the deduction of the Mortgagee’s expenses incutred in collecling the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such applicalion of lhe proceeds shall not extend or postpone

"the due dates of the payments or ¢! Ve pursuanito Paragraph 12 hereof
or if Mortgagee acquires title to th & ava.allotthe right, litle and interest ol insurance policies and unearned :
premiums thereon and in and to DW&M‘!S‘ [

4. PRESERVATION AND MA OfF PROPERTY. Mortgagor (A) shall not commit waste or ps t or deterioration of the Property,
make any malerial alterations t d N T ; I:@:)Iﬁdm e Prog 1all keep the Property including
improvements thereon in good c nd repate, (B) | NSt mottga r otherwis Cw 'ens, tax liens or mechanic's liens
to be imposed against the Prope J¥: (o])] l@a when due any indebtedneoss which may be securedsy as r martgage, lien or charge on the
Property, (F) shall comply with all lays AMr éwm k‘éui&!ﬁ\tﬁrzﬂsﬂ&&ﬁbémﬂﬁ\ splicable to the Property, (G) shall give
notice in writing to Mortgagee of and, unless othenyi éir tech rim pear fend any action or proceeding purporting to affect the
Property, live security of this Instiumeant or the rigm M§o wmméﬂpﬂgﬁg

5. USE OF PROPERTY. Unlg equired by applicable law or unless Mor Jagee has otherwise agreed in writing, Mortgagor shall rot allow changes in the

use for which all or any part of the Property wa ded at trumer tecuted. M hallnatinitiate or acquiesce to a change in the
zoning classification of the Property withou! Morgagee's priorwritienconsent. |

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor failg to perform any of he covenants and agreemients contained in this Instrument, of if
any action or proceeding is commenced which Is'the Property orlitle thereto or the interast of v igrein;theimMortgagee atMongagee's option™ ~—~""°
may disburse such sums, may make such appaarances and take such aclion as Maitgagee deems necessary, in its sole discretion, o protect Mortgagee's .
interest; ' S : '

i e e o

Any amounts disbursed by Mortgagee puis iis Paragraph 6 shall becart tionalindebtadness of Mortgacor secured by this lr_iétﬁ:r}lént. Such
amounts shall be immediately due and payable and Shall bear interest from the date of disbursement at the rate staled 'n the Agreement: Morlgagor hereby
covenants and agrees that Mortgagee shall be subrogated ta the rights of tie halger of any lien to be discharged, in whole or [n part, by the Mortgagee. Nothing .
contained in this Paragraph 6 shal! require Mortgagee to incur any expense o takg ity action hereunder. If Morigagee makgs any payment authorized by this

Paragraph 6, including but not limited 0, laxes, assessments, charges,sns, seCuiyinlerests or insurance premiums, 1ortgagee may do so accordingto ;
any notice, bill, statement or estimale rscelved from the appropriateiparty without Inquiyirio the accuracy or validity of such nofice, bill, statement or estimate. :
The payment of any such sums b Yarigagor shall not be deeristta waivariefMorigagae’s right to'accelerale the ly of the indebtedness secured by ;
this Ipstrument and declare this I tn default} and failure [9/80.a¢t shalinot be considered as a walver of ar ruing to Mortgagee on account of :
any default hereunder on the par o . . i
-t . - N . 3

_7. INSPECTION. Mortgagee r 3¢ 10 be made reasonabiplenivie§iicon and inspections all reasonable times and access 3
therelo shall be permitted for that rgagon Qe : PR
8. CONDEMNATION. Mortga N on or other taking, whether direct :

or Indiract, of the Property, or any part thereof, and Morigagor shall appear in and prosscule any such action or proceeding unless otherwise directed by i
Mortgagee in writing. Mortgagor authorizes Mortjagee, at Mortgagee’s option, as attornsy-in-fact for Martgagor, to commence, appear in and prosecute, in X
Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect; and to
seftle or compromise any claim in conneclion with such condemnalion or other taking. The proceeds of any award, payment or claim for damages, direct or :
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Morigagee. ' :

)
In the event of a total or partial taking of the Property, Mortgagct autnorizes Mortgagee to apply such awards, payments, proceeds or damages, afterthe !
deduction of Morigagee’s expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not thendue, = -
with the balance, if any, to Morigagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments o7 changa'the = }
.amount of such installments referred to in said Agreement. Mortgagor agrees to execule such further evidence of assignment of any awards, proceeds, {
damages or claims arising in connection with such condemnation or taking as Morigagee may require.

9, TRANSFERS: M‘ortgagor shall not sell or tranisfer all or any part of said Property, grant an oplion to purchase the same, lease the Property, sellthe same
by contract, transfer occupancy or possession of the Property, nor sell or assign any benelicial interest or power ol direction in any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTG:; CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Morigagor shall be joint and several, In
exercising any rights hereunder or taking any aclions provided for herein, Mortgagee may act through its cmployees, agenls or independent contractors as
authorized by Morigagee. The captions and headings ol the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define
the provisions hereof.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the Stale of Indiana or lllinols (as applicable)
except where the Mortgagee by reason of a law of the Uniled States or a regulation or ruling promulgated by an agency supervising the Morigagee is
permitted to have or enforce certaln provisions in this Instrument then in that event the Morigagee may elecl to have those provisions of this Instrument
enforced in accordance with the faws of the.United States. in the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreemant whizh can be given effsct without tha conflicting proviaions, and to this
end the provisions of this Instrument and the Agreement are declared to be saverable, In the event that any,applicable law limiting the amount of interest or
other charges permittad to be collected from Mortgagor Is Interpreted so that any. charge previded for in this Instrument or in the Agreement, whether
consldarad separately or together with other charges levied In connaction with this Instrument and the Agreement, violates such law, and Morigagor I
entitied lo the benefit of such'law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, If any, previously pald -
to Mortgagee In excesas of the amourits payable to Mortgagee pursuant to such charges as reduced shall bo applied by Mortgagee to.reduce the principal
of-the Indebtednesa evidenced by the Agreement. For the purpose of determining whether, any applicable law:limiting the amount.of interest or other.

)
!
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-~ and which conetiutes Intdrest, as well:as all other charges lavied'in connection il such.indebtedness which constitite'interast, shall be dedmeditq bo.
" allocatod anxd spraad ovar the stated term of thg Agresmant. U g s iy ER )
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12. DEFAULT» ACCELERATION: REMEDIES. Upon Morigagor's default of any covenant, warranty, condition or agreement of Morigagor in this
Instrument, including but not limited to, the covenants to pay when dus any sums secured by this Instrument, .. the dulaull by Mortgagor of any one or more of
the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other cbligation secured by this mortgage, Mortgagee, at
Mortgages's option, may daclare ali of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judiclal proceedings and may invoke any other remedies permitiad by applicable law or provided hersin. Morigagee shall be entitled to collect all
costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expen witness feas, costs of court

reporters, travel expenses, cosis of documentary evidenca, abstracts and title reports,

The Mortgagor shall also be antitind 10 collect all costs and expenses, including but not limitad to, reasonable attorney's fees, incurred by Mortgagee in
connaction with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Mortgagee may be a party, either as
plaintitf; claimant or-dafendant by reason of this Instrument or any indebtedness secured hereby; (B) preparation of the commencement of a suit for
fareclosure of this Instrument after accruai of the right to foreclose whethar of not actually commenced: or (C) the defense of this morigage in any proceeding
‘Instituted by any other lianholder. All costs, expenses and attorney’s fees when incurred or paid by Morigagee shall become a jditional indebtedness secured

by this Instrument and whichshall be immediately due and payable by Mortgagor with interect at the rate stated in said Agreement, - , .

13.- MISCELLANEOUS: (A) The word “Morigagor” as used herein shall include ali persons excuting this mortigage and the word “Mortgagee” shall mean its
respactive successors and assigns, The singular shail mean the plural and the plural shall niean the singular and the use of any gender shall be applicable to
all genders; (B) Any forebearance by Mortgagee in exercising any right or remedy herounder or otherwise afforded by applicable law or equity, shall not be a
waiver of or preciude the exercise of any such right or remedy; (C) Each remedy provided for in this Instrument is distinct and cumulative 1o all other rights and
remedies under thig Instrument or atiorded by applicable law or equity, and may be exercised concurrently,-indapendently or successively. In any order
whatsoever; (D) that no change; amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Morigagee or

their respective successors and assigns.
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* Bokoromo oundorsigned, P>l sedCotry e 6 L3 soyer | WYL L
JAMHES J MORIEY. AND GLENDA I.. MORLEY, HU ANDWI FE

and acknowledged execution of the (oregoing Mortgage
IN WITNESS WHEREOF, | hava hereunto subscribed my namie and alfixed my official s

My Commission Expires: ’"/M)'V
4-12-95 Y a J L., .

NOTARY PUBLIC  /

4

3

/' Shirley L. sxey

My County of Residence:
Lake ' - |
_This Instrument Prepared By: _ trel : )
Mailto: __ Tech Fedéral 0

10951 Broadway
Crown Point, In. 46307
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