: - .‘ v o €
- Bmm‘?ﬁl 5 ? 8

93023370

"ASSIGNMENT OF RENTS AND LEASES

(Mortgage Included)

"MARION WILLIAMS and ANNIE WILLIAMS, of 7606 Harold‘=;f

Avenue, Gary, Indiana, and LAKE COUNTY TRUST COMPANY, as Trustee
under a Trist Agreement dated March 29, 1991, and known as Trust
Number 4180 of 2200 North Main Street, Crown. Point, Indiana
(hereinafter collectively referred to as the “assignox"), for

good and valuable consideration, hereby conveys, transfers and -
assigns unto GAINER BANK (hereinafter called the "Assignee"), its

successors and assigns, all the rights, interest and privileges,

which the Assignor, as Lessor, has and may have in the leases now

existing or hereafter made and affecting the real property
described below, or any part thereof:

ALl leases to and rentals from all tenants in
the real properties described in Exhibit Wp,®
which is attached hereto, whether now existing
or hereafter entered into, as said leases: may

have been, or may from time to time be';
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In additionl che Asﬂh&ﬂbﬂkﬁbgkyﬂga¥IQ%?Qﬁdﬁikts to. the Assignee

‘the real properties described in Exhibit "A" hereto. 5
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This assignnent and)nortgagenis nadepas additicnal ucuriti for

the payment £:

( a cartain note and Collaters Assignment
and Security Agreement wnd all extensions or

modifications therceof) me by Assignor te Assignee in

the sum of THREE HUNDRED THOUSAND DOLLARS (5300,000.00)
with interest, datedi&pril 3, 1991, c vering the

wenaficial 1nterest iniithecTrust which holds title to.

Ao

Ci

n parcelsJof realProperty situatad. in Lake

Ce v, Indiana, cand [described as set i on Exhibit
", =h 1s attached hereto; i ‘

(119 All future obliga d advanceSv
W, e O £ 3 (and. its

successors and assigns), the principai .amount of which-

| N , future obligations and advances will not exceeds'l

$100 000 003

tl°jw’“vfm' ) iy All £uture modifications, extensionss'
e e and renewals ot any indebtedness or obligations secured..
by said collateral assignment and Security. Agxeement;,

- and

(iv‘ all obligations and liabilities of

-Assigrior under' a certain’ Ivan Agreement executed: by

Assignor and Assignee as of April 3, 1991, and any and

all renewals, modifications, extensions or replacerents .

thereof or. substitutions therefor, and all costs and

-expenses incurred by Assignee in the collection or
enforcement thereof

(said documents are hereinafter collectively referred to as. the
"Loan Documents") The acceptance of this Assignment, and the
colléction of rents or the payments under the leases hereby

~ assigned will not constitute a waiver of any rights of the

“ Assignee under the terms of the Loan Documents. .

(e




It is expressly understood and agreed by the parties
hereto that until default occurs under the terms of said note and
mortgage and the expiration of any grace or cure periods,
Assignor will have the right to collect said rents, income and
profits from the aforementioned leases and to retain, use and

" enjoy the same; provided, however, that even before default

occurs, no rent more than two (2) months in advance will be
collected or accepted without the prior written consent of the
Assignee, . In addition to said rentals, Assignor hereby assigns
to Assignee any award made hereafter to it in any court procedure
involving any of said lessees in any bankruptcy, insolvency, or
reorganization proceedings in-any state or federal court; and any -
and all payments made by lessees in lieu of rent. Assignor
hereby appoints Assignee as its irrévocable attorney in fact to
appear in any action and/or to collect any such award or payment.

Assignor, in the event of default in the performance of

iany of the terms and conditions of the Loan Documents and the

expiration of any grace or cure periods, hereby authorizes: the
Assignee, at its option, to collect all or any rents aceruing
therefrom and from said leases, to let or re-let said premises or
any part thereof, to cancel and modify leases, evict tenants’
(subject to . any suits
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n erform t and
operation o Nﬁi QEET ﬂIAﬁf' Feasonable
discretion, may Tﬂsﬁﬁ?ﬁﬁhent is the property of
- Th- receipthoj.akeignamty Ragoreld, issuc: or profite :

pursuant to this instrument, after the institution of foreclosure

proceedings under caid wortoage, will neither cure such default
nor affect such f ocecdings or any sale pursuant thercto.

Assignee w11l not be obligated tc¢ orm or discharge

-any obligation or duty te be performer] or cdischarged by Assignor

under any of sald leases, and the Assignnr hereby agrees to
indemnify the Ass: s for, and to it harmless from, any and
all liability arising from any of said leases or from this
Assignment, except for Assignes‘eEiyiolation of the terms hereof,
ard this Assignment will shiet pY¥ame responsibility for the

control, ca ‘anagement 0y repaircof sald prenises upon the
Assignee, ¢ ake the Aeeignee respensible or 1 le for any
negligence he managenent; -oparation, up! repair or
control of uises re&nlkingdr loss or i r death to
any tenant 26, | emplovaaer strang: )t acte or.
omissions o 1 or willfur'
mieconduct.. ~ '
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T due thereunder, that the terms of said leases have not ‘been.

materially changed from the terms in the copiss of said “leases
submitted to the Assignee for ayproval, that no other. prior .
assignment of any interest therein has been made, that except in -’
the ordinary course of Assignor's business, there are no existingi

 defaults under the provisicns thereof.

Assignor hereby authorizes the Assignee to give notice

" in writing of this Assignment at any time "to any tenant under any
.of said leases. ‘ ,

violation of any of the covenants, representations and
provisions contained herein by the Assignor and the failure of
Assignor to cure such violation within thirty (30) days after .
receipt of notice from Assignee will be  deemed a default under
the terms of any or all of the Loan Documents.
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Default by Assignor under any of the terms of the
1eases assigned herein will be deemed a default under the terms
of any,.or all of the Loan Documents if such a default has a
materially adverse affect on the financial condition of Assignor.

> Any expenditures made by Assignee in curing such a default on the

Assignor's. behalf, with interest thereon at the rate of 8ix and
one-fourth (6-1/4) Percent per annum above the- prime rate of
interest Qquoted and announced by GAINER BANK, NATIONAL
ASSOCIATION, from time to time, as adjusted’daily to reflect any
changes in such prime rate, will become part of the debt secured
by these presents.

The full performance of the Loan Documents and the duly
recorded release or reconveyance of the: property described
therein will render this Assignment void.

The net proceeds collected by the Assignee under the

terms of this instrument will be applied in reduction of the.
entire indebtedness from time to time outstanding and secured by

the Loan Documents.

This Assignment applies to and binds the psrties hereto and
their respective heirs, administrators, executors, successors and

vassigns, ag well as snv subsecuent auner af +the raal estate“

' described sherein and aquy _assignee of L nte,
'- " Document is
;nts _of Assignee which inder this
| Aisij..gnme;xt_ 1 W ; 141:} aIF}. and not’ in
“ Yimitation anys all rightg of Assignec, r the- Loan
: Documents al f&sn&ouamst Wb&vmﬁ ROT s SRS

N withstand&%‘éea(x:m?(uga Record

the attached Exhibit WA" are vaeant; leasehcold Interasts related
to such parcals will be addad te the collateral described herein
as such leases cone into existence, o

Exculpatory _Q;_gg 2, t iz expraesly understood and
agreed that this Agreement is executed by Lake County Trust

Company, not personally but as)izustee as aforesaid, in the

exercise of the power and authopity conferred upon nd invested

in it as such Trustee. It ¥s furtner expressly understood and .
agread that laka County Tmist Compariy, as Truste ) aforesaid,
has no rigl ¢ power whatsoevar tormanage, cont or operate
the real es desoribed herein-—in jany way or « ’ extent: and
is not ent at any time. todesllect or ve for anv
purpose, -di x  IndireCHlyilthe rents, profits or
proceeds of agtate dencribed here i 1as8 Or sale

‘Or any mctt,_‘,u el any u&uyvna\-.&.vulhuvawv-o ~.-v....lng in thiﬂ L
‘document ‘contained’ will be construed as creating any personal -
_liability, or personal resp:msibility of the: Trustee, and, in’
' particular without 1limitiry the generality of the foregoing;
‘there will be no personal liabillity to pay- any indebtediess .
~accruing hereunder or to perform any ‘covenant, either . expressly
or- impliedly herein contained, or to keep, preserve or’ sequester
‘any ;property of said Trust or for said Trustee to continue: as
said Trusteey and that so far as the parties hérein are concerned;
the owner of any indebtedness or liability. accruing. hereunder
will 150k’ solely to the trust estate from time to time. It is
further understood and agreed that the said Trustee merely holds
'naked title~to the real estate described herein and has no

control over the manhagement thereof or the income therefrom and

has no. knowledge réspecting rentals, leases or other factual'

matter with respect to the real estate described herein, except

ag represented to it by the beneficiary or beneficiaries of said

Trust. Nothing contained herein will be construed as creating

any liability on Lake County Trust Company, personally under the

provisiong of the COmprehensive Environmental Response,’
Compensztion and Liability Act, (CERCLA) or the Indiana

Responsible Property Transfer Law (the Law) 'as amended from time

. _& O
Af"

e er prouisions hereof, it is" .
understood that the parcels identified as parcels 1, 8, and 15 on.-
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to time 'or any other federal, state or local law, rule or
PO rfegulation. Lake county Trust Company, personally, is not a
M"Transferor" or "Transferee" under the Law and makes o
representations concerning any possible environmental defects.
In ‘making any warranty herein the Trustee is relying solely -on
information furnished to it by the beneficiaries :and not of its
-‘'own 'knowledge and spacifically exculpates itself from any
liabilities, responsibilities or damages &as a result of including
any warranty in this document. )

IN WITNESS WHEREOF, the said Assignor has caused: this'
instrument to be executed this 3rd day of April, 1991.

Marion wWiY¥iiams
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COUNTY ‘OF I.|3 NOSF OFFICIAL'

o Th1s Document is the roperty

o ' BEPORE th dexrsi Not orsonall -
: appeared Karyn M. Zﬂl aizﬂv‘l eé ‘g‘l{%’a’ﬁ& Nﬁ;@g NEWCONL p Y.

I

personally | own to me:' to bus the same persons whos names ‘are-
. subscribed ‘the forec Lnstr “t as t Officer and.

. —

9 - .
) . ' ‘
STATE~OF INDIANA ) |
) 8S: N
COUNTY CF LAKE ) . .
) Betore me, a Notary -Public in and for said County and
state, personally appeared MARION WILLIAMS and ANNIE WILLIAMS,.

' persénally known to me, and knownh to me to be the persons who are:
described in and who .executed the foregoing document, -and
acknowledged the same: to 'be their voluntary acts and deeds for
the: uses and purpoaas therein set forth.

WITNESS my hand and Notarial Seal this 3rd day of April,
1991, : ‘
1
;Myycommissfoﬁ Expires: : Resident of aj&__ ... County ~
/A : | e .
R - Document is |
STATZ OF INI o

ry reapecti i1y, ofdliake County Trust Company;" ..

. Ass LY, :
-.being first luly sworn” by ma: upon oath, acknowledgc that ‘they
have read and understand the for yoing Leaec_and’ that ‘they have

affixed the names ac their own freé aad. luntary acts and ‘as
the free ‘an voluntary act f Lake County Trust Company for the

'uses and pu: oses rein s for\h v
o WITNES my hand and Notarfal Seal this 24th | day of
?April, 1991 2y & 7 ¢
a % L()" AN , s i avos
““' c"”‘““is""‘ Resident of /| . county
May 15, 1993 . Ll o e SR
Y l. ' ~ SN ».f._t..;-- 5 )

This Instrument Prepared by: DEMETRI J. RETSON, Attorney at Law
» BURKE, MURPHY, COSTANZA & CUPPY
8585 Broadway, Suite 610
o - Merrillville, IN 46410
o B (219) 769-1313
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1. 1LOT 1, BLOCK 2, CORRECTED PLAT OF MARSHALLTOWN, IN THE CITY
OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY, .
- INDIANA, 4
COmmonly known as 1700 Ceniral Drive, Gary,. Indiana.
“Tax Key No. 46-536-01. .
‘i‘,f“_ — ——
2 LOT 2, BLOCK 2, CORRECTED PLAT OF HARSHALLTOWN, IN THE: CITY
OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY,.
INDIANA..
Commonly known as 1708 Central Drive, Gary, Indiana.
Tax Key No. 46-536-02,
3; LOT 3, BLOCK 2, CORRECTED: PLAT OF MARSHALLTOWN, IN THE . CITY
' OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY,
INDIANA.
cOmmonlcr v mrre: me 14’]1‘ Aonkevnl Nedoera PR meey ;-Al.--‘a. ‘
~Tax Rey "IJ' , . ‘
4. vwom s, o2 NeOREcED JPi 65 Bulediulo rowy, N THE crmy
s OF GARY S Aﬂ WY)IN PIAT BOO§129, PAGE. 95, \KE COUNTY,‘
i INDIANA g\ ocument is the property of
the Lake Cou ?corder' , o
COmmonl known as 1732 Centra ve, Gary, Ind: na. 5
Tax- Key NO. 46=536-05.
5. LOT 3, BLOCK 3, CORRECTED PLAT OF [ARS ATTTOWN, IN THE cxwv
OF GARY, AS SHOWN IN PLAT B( K 29, PAGE 95, IN RKE COUNTY,
INDIANA
Commonly known;as 1733 Central, uxive, Gary, Indiana,
Tax Key No. 46-537-03.
10T 6, BLOCK 2, CORREL”ED'PLAT 8 MARSHALITOWN, IN THE..CITY
OF GARY SHOWN IN FLNT BOCX 28, PAGE ©5, &KE COUNTY,
INDIANZ ‘ i
comon] TAN PantHeT Nwdern nia;l
R Tax Key NO. 46-3536-06. .
'51 LOT 4, BLOCK 3, CORRECTED PLAT'.OF MARSHALLTOWN, IN THE cxmy 4
:OF" GARY, AS SHOWN 'IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY, _fwg_
INDIANA, - ' | v _ R
o COmmonly known as: 1741 Central Drive, Gary, Indiana.f ‘~w .
PO Ay Key No. 46-537-04. . . v oL
8. LoT 6, BLOCK 3, CORRECTED PIAT OF MARSHALTTOWN, :IN THE CITY

OF GARY, AS SHOWN IN PLAT BOOK. 29, PAGE 95, IN LAKE COUNTY,

_INDIANA.

Y

COmmonly known as' 1809 Central Drive, Gary, Indiana.

I
'A)

Tax Key No. 46-537-06. _ o
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'LOT 8, BLOCK 3, CORRECTED PLAT OF MARSHALLTOWN, IN THE CITY

OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY,
INDIANA.

Commonly known as 1825 Central Drive, Gary, Indiana. o

-Tax Key No. 46-537-08.

100

3

LOT 12, BLOCK 2, CORRECTED PLAT OF MARSHALLTOWN, IN' THE CITY

OF GARY, AS" SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY, .

INDIANA,

Commonly known as 1840 Central Drive, Gary, Indiana.
Tax Key No. 46-=536-12.

11,

1OT 2, BLOCK 4, CORRECTED PLAT OF nnasunnmmowu, IN THE cxwv{”f
OF GARY, AS GHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY, °
- INDIANA. |

‘Comronly known as 1811 East 19th Avenue, Gary, Indiana.

Tax Key No. 46-538-2.

12..

-

LoT 12, ORRE ' g N THE cxwvv

OF GARY G U2 ¢TSS KE: coun'ry,'
INDIANA

'-Commonl owndas Qt;! 9 Eg IDQV ry, a.

Tax Key - T Mment 1S the property of

3135

“toT 15, LOCK 2, CORRECTED PLAT OF MARSHALLTOWN, IN THE CITY

‘OF GARY, AS S N I 3001 PAG IN LAKE' COUNTY,"
INDIANA

'éommonl; known,as 1916 Central Driva, Gary,sIndiana.

Tax Key No. 46=536=16.

14, LOT 6, OCK 9, CORRECTED BIAT, OF MARSHALLTOWN, N THE CITY
'OF GARY, AS SHOWN IN PLAT\ROSKIRI, PAGE 95, 1IN ,AKE COUNTY,
INDIANA , "
‘Commonl wn as 2332 Central Drive, Gary, 1 we
Tax Key 5+ *3-06. .

¥5. 1OT 31, BLOCK 7, CORKECTED PLAT OF MARSHALLTOWN , IN THE CITY

. OF GARY, ‘AS SHOWN IN PLAT BOOK 29, PAGE 95, 1IN. LAKE COUNTY,‘
INDIANA., o : :

M'COmmonly known as 2333 Central. Drive, Gary, Indiana. ';

‘Tax Key No.:46-541-31. ' : Lo o

16. "Low 7, BLOCK 9, CORRECTED' PLAT OF MARSHALLTOWN, IN THE CITY.

OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE ‘COUNTY,
INDIANA. : b

’Commonly known as 2338 Central Drive, ‘Gary, Indiana.

Tax Key No. 46~543-07.

7
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17, “LOT 30, BLOCK 7, CORRECTED PLAT OF MARSHALL’OWN, IN THE CITY
OF “GARY, AS SHOWN IN: PLAT BOOK 29, PAGE 95, IN LAKE COUNTY,
INDIANA.

Commonly known ae 2341 Central Driva, Gary, Indiana. ‘
Tax Key No. 46-541-30. :

i8.. 1OT 8, BLOCK. .9, CORRECTED. PLAT OF MARSHALLTOWN, IN THE CITY
. ' "OF GARY, AS:- SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE COUNTY,
INDIANA.
A
‘Commonly known as. 2344 Central Drive, Gary, Indiana.
Tax Key No. 46=543=08,

19. IOT. 4, BLOCK 7, CORRECTED PLAT OF HARSHALLTOWN, IN THE:! CITY
OF - GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN' LAKE COUNTY,.
INDIANA,

L , cbmmonly,kndwn.aswlsss‘Hissouri, Gary, Indiana, -
Fa - Tax Key No. 46-541-4,

vy b2l

<y

é. ) ) 200 LOT 31‘ Z el W delhy B b Wa !N'THE CITY
b OF GAR! ) owT FroE g, 18 - \KE COUNTY, . ,,_
Lomee :INDIAN} . ' o { - {
S NOT OFFICIAL! :
Lo ‘Common] ‘as_ 1964 Missourli, Gary, Indizne a oL i
P 'I'ax Ke) lgisidegument 1s t e property of N L i
: — —the Lake County Recorder! » :
L N — = s Roes —
¢ 21, 10T 8, BELOCK 7, CORRECTED PLAT OF MARSHALLTOWN, IN THE CITY
o . OF GARY, [AS SHOWN IN PLAT BOOK_ 29, PAGE 95, IN LAKE COUNTY, |
- " INDIAN? B | |
Commonly known as 1991 i1ss0 1, ¢ ry, naiana,

Tax Key No. 46-541-8.

22. THElgbt 1 17 FEET OF LOT 13y LOT 14 AND THE NORTH 26 FEET OF -
: 10T 15, BLOCK 30, IRONWOOD, UNIT A, AS SHOWN IH PLAT "BOOK @

21, PACGE IN ‘LAKE COUNTY, INDIANA.
~ Common! O as 2130 Louisiana Street, Gax: diana. B
Tax Key 5-100=14. | .
: : ’ ) .QR
23, LOTS 37, 38 AND THE SOUTH FEET” OF LOT, .36 BLOCK 7, -

yWILSON'S SUBDIVISION, AS SHOWN IN PLAT BOOK 19, PAGE l, IN-
LAKE COUNTY, INDIANA. ‘ S
| ' , A
,COmmonly “known as 2051 Vermont Street; Gary, Indiana.n SR TR
_,Tax Key NO. 47"282“37- ’

T oer

24,‘,Lom 15, BLOCK 5, MARSHALLTOWN TERRACE, AS. SHOWN ‘IN PLAT BOOK E
30, PAGE 12, IN LAKE COUNTY, INDIANA. '

COmmonly known as 2609 East 22nd Place, Gary, Indiana.
Tax Key No. 46-553-15.

e e A TR bt € 2 VL e iiw

25, :LOT 31, BILOCK 1, MARSHALLTOWN TERRACE, AS SHOWN IN PLAT BOOK‘u
30, PAGE 12, IN LAKE COUNTY, INDIANA.

COmmonly known as 2849 Central Avenue, Gary, Indiana. S
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THE EAST 30 FEET OF LOT 15 AND THE WEST 20 FEET OF 1OT 16,
BLOCK 5, MALKSHALLTOWN, IN THE CITY OF GARY, AS SHOWN IN. PLAT
~BOOK 29, PAGE 95, IN LAKE COUNTY, INDIANA. ,
'Ccmmonly known as 2044 Central Drive, Gary, Indiana.

Tax Key No. 46-539-15.

27. THE EAST 30 FEET OF LOT 5 AND THE WEST 20 FEET OF LOT 5,
MEASURED: BY PARALLEL LINES IN BLOCK 6, MARSHALLEOWN, IN THE
CITY OF GARY, AS SHOWN IN PLAT BOOK 29, PAGE 95, IN LAKE
COUNTY, INDIANA..

Commonly known as 2109 Central Drive, Gary, Indiana.
Tax Key No. 46-540-05,

28, THE EAST 20 FEET OF LOT 17 AND THE WEST 30 FEET OF 10T 18,

- BLOCK 5, MARSHALLTOWN, IN THE CITY OF GARY, AS SHOWN IN PLAT ,
BOOK 29, PAGE 95, IN LAKE COUNTY, INDIANA. f
Commonly known as 2116 Central Drive, Gary, Indiana. %

) Tax Key No. 46~ 539-17._ ;

29. THE NOK Bocmmntu& ‘oF 1oT 23, f‘

IWN IN PLAT

1:

- ‘BLOCK 1

BOOK 29 NI M%ﬁlﬁﬁ&iﬂ
Commonl mlﬁpﬁ'?mllﬂl‘lﬁb!be&tﬂﬂ@maﬁ, ndiana,
Tax KGY e 45"t§i’§ﬂeﬂ{e County Recorder' : '

30, THE ,s_or i 27 EEET OFE_JLOL 6 AND THE NORTH 21 FEET OF LOT 7,
BLOCK 1, MARSHALLTOWN, IN THE CITY OF GARY, AS EHOWN IN PIAT
BOOK 29, [PAGE 95, IN LAKE COUNTY, INDIANA .

o Commonly knewn as 1747 Missicaipp! Street, Gary, Indiana.
Tax Key No. 46-535=06, |

31. THE 8S0UQ 15 FEET OF IQ¥ S-AND@HE NORTH 34 FEET OF LOT 10,
BLOCK 1, VARSHALLTOWN, 5N/ THE Cr3#Y OF GARY, AS SHOWN IN PLAT
BOOK 2¢ AGE 95,,IN'LAKE COUNTY ,~INDIANA. : : ;

Common] y as 1813 Mlssissippi Strect, Indisna. . - 'w

Tax Key 535=09, R

~ .

[

32. 10T 1, BLOCK 17, RE=SUBDIVISION OF GARY .LAND COMPANY'S THIRD ra
SUBDIVISION, IN THE 'CITY OF GARY, AS SHOWN IN PLAT BCOK 13,
PAGE 8, IN LAKE COUNTY, INDIANA.

B

TR Commonly Xnown as 1440 'West 4th Avenue, Gary, Indiana. S .
Try . oDax Key No. 44-150-01. < . | | vt

S
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uié3. LOT“13, BLOCK 4, MARSHALLEOWN TERRACE, IN. THE CITY OF GARY
‘ AS ‘SHOWN INrPLAT BOOK 30, PAGE 12, IN LAKE COUNTY, INDIANA.

A e

‘Commonly known as 2553 gast 22nd Avenue, Gary, Indiana.
Tax Key No. 46-552~13,
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