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i | MORTGAGE . L ;
g #201019/BL/JK A
THISMORTGAGE(Sﬂcuntylnstrument )lsgwenor}m!1,
i f T 19%....... The mortgagor iMICHAEL. S.. JONAS AND..LAURA . A.. MASTEY.,: JOINT. -TENAWS. WITH FULL- -RIGHTS L
3 OF . SURVIVARSHIP.................... (“Borrower”). This Security Instrument is given tBANK. OF ..ocvvvvivesserenins ok
4 HIGHMND"‘"""""""""""‘".'.'"""0'5"""'0"'lI"""""".."'C""""'wh!chlsorganllcdandcxlstlng »" ;:‘
unlder the laws of THE . STATE . OF. .INDIANA................., and whose address i2611 . HIGHWAY - AVENUE, R A
HIGHLAND I“"'“63220“l“"'-I"-"""""""il"hl-OO»-AH--I-'-ciﬁl“icvH-0-l'-'lri-nt-~-'il-0'--~0t ("LCﬂdClT") ‘ “
Borrower owes Lender the prmcnpal sum of EIETY . FIVE .THOUSAND. AND. NO/100RRRRIRERRRRAGHBKIREAR, ., ., @
sppnBaNuRORNLRRRENG. Dollars (US.85,000,00...........). This debt is evidenced by Borrower's riote 0.
dated the same date as sith the full deby, if not -

paid earlier, die and I?bi) iis Security Instrument .
secures to Lender: (a) W of thi ecdlmmmtgﬁth ¢ 1ewals, e¥tensions and'
modifications; (b) the N wm 1 tect the security of this
Security Instcument;-o ﬁm FF c:meamom ccuriry Instrumeint and'._

the Note. For this pur Tﬂigdﬂ(}j%-ﬁm&mgfsgeﬂtéuﬁ ) isé i%spdﬁf { ing described property.

located in ..LAKE . ......County,lndmna

the Lake County Recorder!

HOISIAIC ¥RVIGNI

| AVEHCT ROSEUOSME TS

LOT 6, HIGHLAND TERRACE 7TH ADDLTION, TO-T |

o w7 TOWN - OFHEGHLAND, AS'SHOWN IN PLAT BOOT 31, PAGE 56, - v re M
LT UINLARE COUNTY, TNDIAN:. : -~ S R
RN IEREA . . L . ‘:. 2

"> This document is beingire-recorded to refieetitie date in the acknow]

2,

RN R TP o JTRON

W Wh!(hhﬂsIh€1ddf€SS(’3137--STRON.G Si"““”"'“"““',"““'“""““”’"EIGHI)AND“ léh'i““””““““' : 1

Streat] :

Indlann Pro rty-Address”) ' : " v !
’ TO(,L'I HER- WITH all .the nmpruvcmcms now ‘or. hcreafrcr erected -on t}*e property, and.all easements, nghts, i
nppurtenances rcnts royaltles mineral, oil and gas rights and profits, water rights and stock andall flxtures tiow or hereafter i
apartof the property 'All replacements and additions shall also be covered by this ‘Security Instrument. Allof the forcgomg is: !
referred to in this Secunty Instrument as the. "Propcrty ‘
BORROW!;R 'COVENANTS. that Borrower is lawfully scised of:-the estate- hereby. conveyed: nnd has: the right to b ;

_mortgage, grant and convey the. Propcrty and that the Fioperty' is unencumbered, except for: encumbrances: of reccid, 0.

. Borrower warrarits and; will defend generally the ‘title .to the Property:against all claims and demnndq sub;ecr to' any /I 3
‘encumbrances of rccord R " : p \

TH'S SlCURlTY INSTRUMENT combines. uniform. covenants for. nanonal use and non- umform covcnnnts wnh

N

hmlted vnrmnons by jurisdiction to. cunstituee 8 uniform:security instrument covcrmglreal p: operty S

(

+ JHDIARA-single: Family~FNMA/FALIC UNIFORM INSTRUMENT . , . Form 3015, 12/88
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ’
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid‘in full, a sum ("Funds") equal to
‘one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold'
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. '
The Fl.lh,ds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
-may not clgnrge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
-Bo!rower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
‘Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dites of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be, at
‘Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
 amount necessary-to.make up the deficiencyin one or more paymenits as required by Lender.
.Y Upon paymicht in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

"Funds held by Lender, 1f under parigraph 19'the Property is sold or acquired by Lender, Lender shall apply, no later than:

immeédiately pri.id;,‘t’é('ihc._sglé of the Property or its acquisition by Lender, any Funds held by Lender at the time of application.
188 a credit.against the;sums secured by this Security Instrument. ' Co

A, Application of Payments. Unless.applicable law provides otherwise,.all payments received by Lender under
_paragraphs and 2 shall be-applied: first, to late charges due under the Note; second, to prepayment charges'due under the
Note; third; to-amounts payable under paragraph 2;.fourth, to interest due; and last, to principal due. -

3 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which:may att il ‘ ound rents, if any. Borrower

:shall pay these obligatic of § ' SGEifgis paid Borrower shall pay themon
time directly to the pers pengg m&éﬂﬂ’ﬁﬁmm ko Len, of amounts to be paid under.
this paragraph:1f-Borrc : i hall grogpti; y Lender receipts evidencing. -
the payments NOTOFFICTAL! | e

. Borrower shall. i “ﬁ?‘
-agrees inwriting to the paymentoft
faith the lien by, or deféndsagainst !ifl&
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien‘an:
agreement satisfactory to Lender subordinating the er to this Security Instevmicnt. 1€ Lender determines that any partof the.
Property-is subject to 2 ii2n whiclemiay attain priority-over thisSecurity Instrument, Lender may give Borrower a notice
identifying the lien, Barrower shall satisfy the licn or take one or more of the actions sat forch above within 10 days of the
giving of notice. | i - ‘ R : 2 PR
5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Propeérty
insured against loss by fire, hazards included within the term Yextended equcrage™ and any other hazards for which Lender
requires insurance. This insur Il be maincained in yunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borfower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be aeeepeablatg Eender and shall include 2 standard mortgage clause, Lender
shall have the right to hold ¢ he policies and renevials7if Lendert#daires, Borrower shal! promptly give to Lender all receipts
of paid premiums and | al notices. In the evengof 685, Burrdwer shall give promp: - to the insurance carrier and
Lender. Lender may m: f.of loss if not medeprompily by Berrower, k

Unless Lender =r otherwise agreeho writinglipsurance procees plied to restoration or repair
of the Property damag )ation or repairg aronomically feastble « curity is not lessened, If the
restoration or repair is Ity feasible’or Lenters'security v/ould insurance proceeds shall be
applied to the sums secured by this Security Instrument , 1 of y excess paid to' Borrower, If

v

RN I — . d 3
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the.insurance carrier has.

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the

Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the:
notice is given, ' ’

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under piragraph:19 the Property is acquired by, Lender, Borrower's right to any insurance policies and proceeds resulting

. from damage to the Property prior to the acquisition shall pass to Lender to the'extent of the sums secured by this Security

Instrument immediately prior to the acquisition. ' P

6. Preservation and Maiutenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7.-Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragr{xph 7, Lender cides not havetodoso. | J ‘

Any amounts'disbufsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

2 - :

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest,upon notice from Lender to Borrower requesting ..

;payment.. )
W
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If ‘Lender required mortgage insurance as a condition- of makmg the loan secured’ by this Security In-
., strument,Borrower shall pay the premiums required to maintain the insurance in effect until siich time as a requirement for
o o the insurance terminates in accordance with Borrower's and Lender's written’ agreement or applicable law, -

' 8. lnspectron. Lender or.its agent’ may make reasonable entries upon and'i mspectrons of the Property. Lender:shall:
‘give- Borrower notice at the time of or prior to.an inspection specifying: reasonable cause fot the inspection.
9.Condemnation. The proceeds of any award or claim for damages, direct or conséquentialyin connection with any
‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hereby assigned; andf
shall be paid to Lender. cow
In the event of a total taking of the Property; the proceeds shall be applied‘to the:sums secured by this Secumy R
* Instrument, whether or not then due, with any excess pzid to Borrower. In the event of a partial taking of the Property, unless: .
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurtty Instrument shall be reduced by the nmount
of the proceeds multiplied by the following fraction: (a) the total amount of ‘the sums seciired: imrhediately before takmg,
- divided by (b) the fair market vilue of the Property. lmmcdtately before the taking. Apy balance shall be paidto Borrower, .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make a
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the'date che notice is given,
" Lender is authorized to collecrand apply the proceeds, at its option, either to restoranon or repmr of the Property or to the- Vo
-sums secured by this Security Instrument, whether or,not then due. o
.. Unless Lender.and Borrower utherwusc agree in wntmg, any application of proceeds to prmcrpal shall not extend ort P
: postpone the due date ‘of the‘monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits, ‘
A SN {12 BorroweruNot Released; Forbeamnce By Lender Not a Wawer. Extension of the time for pnyment or
modrfxcatlon of 't'mort ys successor in interest of:
* Borrower shall niotof ! #m in mterest ‘Lender shall
: not be required to con dingsd sti mwre. ’Q ir paymient or otherwise
modify imottization Nm E @ yy the'original Borrower
or Borrowér's success e an@ rx;\iu!g 1all not be a waiver of or.
preclude the exercise ‘ (o

_11; Successors angd ﬁﬁd}}b‘“ﬂﬂﬂ&&ﬁlﬂ!ﬁlﬂﬁm 'l(hf n sand‘agreements of this ,
Seccurity Instrument sl .nd and t%n Sl Borrower, shbject to the provisionsof
paragraph 17. Borrower's covenants an agreements gh intan severa{: ny Borrower who co-signs this Security .
Instrument buc does not execute the Note: (a) is co-signing thns Secunty Instcument only to mortgage, grant and convey that T
Borrower's interest in the Prope wder tl 1s Sec Instrumer 10t personally obligated to pay the ;
sums secured by this Sccurity Inswrumcat; and (¢) ngrees that Leaderand any othér Borrower may agree to extend, modify,
forbear or make- any accommodations with regard to the teims of chis Security Instrumnent or the Note without that )
‘Borrower’s consent. c W 4 " , .

12. Loan Charges: If the loan sccured by chis Security Instrument is'subject € a law which séts maximum loan
charges, and that law | nally interpretcdsothat che interest ot other loanchar ges ecllected or to be collected in connection
with the loan exceed the permitced Hmics, then: (1) any such ioan charpeshall be reduced by the - mount necessary to reduce
the charge to the permicted limit; aad () any sums already collecicd from Borrower which exceeded permitted limits will be

) refunded to Borrower, |.ender may choose to make this refusd by reducing the principal owed under the Note or by makinga
N direct payment to Borsower, If a refund reduces prmcmui the'cedietion will be treated as a partial prepayment without any -

R e T
-

v e i eamadata AL B L s,

prepayment charge under the Note. _ }

13, Legislation Affecting Lender's Rightsii¥énactment os(expiration of applicable [s%s has the effect of rendering. i

any provision of the N his Security Instrumignt un-pforceabladiccording to its terims, | tits option, may require i

immediate payment i il sums secured By this'S .)ct.urlty ifistzument and may i remudies permitted by ]

paragraph 19, If Lend his option, Lendonshuli cake iiesceps specified in if agraph ofparagraph 17 b

14. Notices. / ocrower providédRorin\thisSecurity Instrum :n' by delivering it or:by- i

-mailing it by first class able Jawireauresnseoranothermethod:” directed o the Froperty:. g

Address orany ozher ¢ ignates by notice to Lender, Any nétic s  given by first class mail : 3

: [ to Lender's address stated. hereln oraany other address Lender des:gnates by noticé to Borrower. Any notice provided for in 5
AL :this Security Instrument shall be déemed to have been givento Borrowet or Lender when given as provnded in this paragraph.; <1
; 15.'Governing Law. Severabrlrty This Security.Instrument shill be’governed by federal lay. d’the law.of ithe i
;urnsdrcnon in which the Propertyxrs Iocated. In the event that any provnsron or clause of this Securuy Instrument or the Note H

« conflicts with npplrcablcjl w,such conflice shall not, affect other provisions of this Security Instrument o the Note which; can A

‘be glven e[fect without-the conﬂxctmg prowsxon. To thrs endé’the provrsrons of this Security_ lnstrtvmenrt and the: Note are - .1

* declared'to! 'be. severable. B e L 4

" 16, Borrower's Capy. Borrower shall be glven one conformed copy of the Note and of this Secunty lnstrument. £

17. Transfer. of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
" intetestinitis sold or transferred (or if abeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s priot‘written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumient. However, this option shall not be exercised by Lénder if exercise is prohibited by federal
law as of the date of this Security Inscrument.

. If Lender exercises this optiun; l_ender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument, If Borrower- fails to pay. these sums prior to the expiration of this period, Lender may, mvoke any.,
‘remedies permitted by this Security lnstrumcnt without further-notice or demand on Borrower. i

18, Borrower's nght to Remstate. If Borrower. meets. certain mndmons, Borrowcr shall:have the right to have

npphcable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or. (b) entry of a-judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occirred; (b)
cures any default of any ‘other convenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,, ;
mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require:to as- :
sure that the lien of this Security Instrument, Lender's rights'in the Property and Borrower's-obligation to.pay-the sums. _
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument ;
and the obligations secured hereby shall remain fully effective as if. no acceleration had oceurred Howcvcr, this right.to :

remstnte shall not apply in the case of acceleration.under paragraphs 13 or 17.

.
N




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and

17 unless applicable law provides otherwise), The notice shall spccify (a) the default; (b) theaction required to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

~ before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. 5
Lender shall'be entitled to collect all expenses incurred in pursuing ‘the remedies provided in: thls paragraph™19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on

. receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument. without charge to Borrower. g

S22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. ' H

- 23, Rlders to this'Security Instrument. If one or more rxders are executed by Borrower and recorded together with t

" thls Secumy Instrument. the covenants and agrecments of each such rider shall be incorporated:into and shall amend and* ’ %

supp}ements the covenari:s and agreements of -this, Secumy Instrument-as |f the nder(s) were a- pnrt of: thns Secumy E

instrument. [Check appllcable box(es)] B SN L A g gy ]

: L XK Adjustable:Rate Rider- K 0 Condomnmum Rlder RN - H24 Famlly Rlder 3

s s "'"1 " ) Graduated Payient Rider - o Planned Unit Development Rider - : o

oyl Dother) (s R

; B ‘BYS'I\_é;NlNGBEI. J ptpmgmﬁm";n}gve. 'S his Security Instrument o

b and in‘any rider(s) exec ! , s

oo o oo NORSOREICEALL L

T e Thxs Doeument@ --;-,,g,s,gg{,), v
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‘Borrower and Lender further covenant: and agree as follows:
* The:Note provides for an initial interest rate of ..8.4850......... %. The Note'provides for changes in the in-

terest rate and- the payments; as follows:
3. PAYMENTS

o 'scheduled payment in S
o ~4 INTERBST RATE AND SCHEDULED PAYMENT CHANGES

b 3
. Cohe
s e SATHA L month thereafter - : ~ . e

-----------------------------------------------------------------------------------------------------------------------------------

before eac.nChange Date is called the “Current Index.”

L ,‘ ; . ADJUSTABLERATE RIDER . #202019
VTHIS ADJUSTABLE RATE RIDER is made chis WASTLLL day of MAY, 1991

and ‘is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed'of Trust or Security
Deed (the “Security Inscrument”) of the same dace given by the undersngned (the “Borrower”) to secure Borrower's

Elstable Rate Note (the “Note”) to  ..BANK, OF BIGHLAND. ., ORGANIZED AND, EXISTING, UNDER.......
LAVS. OF., THE, STATE.OF INDTANA ........ovivrrerenrsirereneroneesserenmseeeeeerees (the “Lender")

of the same date and covering the property described in the Security Instrument and located ‘at:

3137.8TRONG. ST.q,, . RTGHLAND.,. IN.H63R2..............ccne, e ————— ererrer e .

y [Property Addzess)

NOTICE: THE SBLURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION.

ALLOWING FOR' CHANGES :IN THE:INTEREST RATE. INCREASES IN THE INTEREST RATRE

WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT-IN
* LOWER PAYMENTS:

ADDI’I'IONAL COVENANTS. In addition to.the covenants and: ‘agreements made in the Secunty Instrument,

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) ‘Time:and Place of Payments
All references in-the Securlty Inscrument to monthly payments” are changed to scheduled payments
I'will pay principal and'interest by making payments when scheduled: (mark one):

B I will make | my scheduled payments on the first day of ‘each month beginning on .......... ERRCR 7
o JONE. 1y, 1.991 Cisrebereees e ‘
O Twill gigke’ “Ptiment is -

s NOT OFFICIAL!

This Document is the property of

. the Lake County Recorder! | v
I' will 'make these payments heduled unol 1 have paid all of the principal and interest and any other
charges described in the Note ‘
My scheduled payments will be applled to incerest before principal, If, on MAK. 1, . 2021...coeiiiinn
Ciirenvispiareisneasassasins {o oo [RNEEE ».1 stil |l owe amounes’ un s the Note,' Lwill pay those amouges'in.fall - = {
-on"that’date, - which i Jled the-“ma nty “dare.” R B ‘
I'will- make my sch Jled yments ac .26 11, . HIGHNAY. AVENDE,.: GHLAND:‘, AN H6322..

place if required by.tt \Iote Holder. 1
(B) Amount of My [nittal Scheduled Payments |
Each of my initial scheduled payments will beiin'che amouncof U.S. $ 413:20................. This amount .,

may change.. Y

(). Scheduled Pay, AQRES A . ,
Changes:in my sche nent will refleceighanyes (e unpaid princit an and in-the interest =

" rate that I must pay. ider will: determping ity riew intercst ra anged amount - of'my

o A AL ol ANfnra

~(A) Change Dates o ) L - o o
. Each date on;which:my, interest rate could change is called a “Lhange Date " (Mark one) S
XX The intsrest rate Ix wnll.pay may change on the first day of MAY,..1994............... and on; that day every‘ 3

. The interest rate I wnll Py MAY CHANGE vivvrerivresseeieeinnreessssirerssnrneraesssvaeesensinner *andon every
................ rreveeneeneneeneenensss thereaftor, ,

(B) The lndex . : ;
eginning with the first Change Date, my interest rate will be based on an Index. The ' ‘Index” is: ........ ,
(LY. AVERAGE YIELD, ON. U S TREAWRX SECURITIES. ADJUSTER. TQ. A, CONSTANT................ Y

MTUBITY OF, THREE JEARS. ..o, PP PEY SO

. T

The most recent Index figure available as of the datXX]" 45 days I FC Teereaens O SR

If the-Index is no longer-available, the Note Holder will choose : a new.index 'which is based upon comparable i
infotmation. The Noté Holder will give me notice of this choice. "

(C) Calculation of Changes

Before each Change ‘Date, the Note Holder will calculate my new interest rate by adding: THO . AND’ 750/.1000
percentege points. (@aT30...........oo %) to the Current Index, The: Note Holder will then round' the .
resule of this addition to' the nearest one-eighth of one’ percentage poine (0.125%). Subject to-the limits stated =~ =~ -
in Section 4(D): below, this rounded amount will be my new. interest rate until the next Change Date. ' A

The Note Holder will then determine the amount of the scheduled payment that would be sufficient.to repay . - ..
the unpald\prmapal that I-am expected to owe at the .Change Date in full on-the maturity. date at my new , .

M U5l e e ks s il Y i) a A Ei A A RS o

interest rate-in’ substantially- equal payments The result -of this-calculation will' be the new athount of my . . . '3
scheduled payment. | At
MULTISTATE ADJUSTABLE RATE RIDER ~ ; - Form AHLR 11!7!85“ -
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(D) ‘Limits on’Interest Rate Changes o S ORI | . B

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest '
rate changes; if no box is marked, there will be no maximum limit on changes.]

O (1) There will be no maximum limit on interest rate changes.

X2 (2) My interest rate will never be increased or decreased on any smgle change date by more than 2.000§%...

percentage points from the rate of interesc I have been paying. for the preceding period.
X2 (3) My. interest rate will never be greater than 14.250. o % 'OR LESS THAN 2,250% v
!

(B) Bﬂ'ectlve Date of Changes

My new interest rate. will become effective on-each Change Date. I will pay the amount of my new scheduled’
payment beginning on the first scheduled payment date after the Change Date until the amount of my. scheduled® .
payment changes again.

(F): Notice of Changes ... _

The- Note:Holder will dellver or mail to me a notice of any changes in my interest rute and the amount of -
‘my scheduled: payment before the effective date of any change. The notice will include information requnred by
law.to be given ‘me and:also: the title and telephone number of a person who will’ answer any question I may
have regarding the notice. :

B. FUNDS FOR TAXES AND INSURANCE
[Mark one] S
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
¥¥ Uniform Covenant 2 of the Security Instrument is amended to read as follows:
" 2, SCHEDULED PAYMENTS FOR TAXES AND INQURAN(‘ E
* -(A):Borrower's-Obligations: ‘ ' Lo ‘
, . I wrll payito:Lender all amounts necessary:to; pay for taxes; assessments, leasehold payments or ground rents
W (i any), and hazard insurance on. the Property and mortgage insurance (if any)..I will pay-those amouiits:to:
=+ Lender,unless:Lender tells me;;in writing, thac I do not have to do so, or unless the law requires otherwise, I
willl make thidse payments on the same day that my scheduled payments of prmcrpal and interest are due under'

the' Note.
Each of my paymet P . 2willbe the sud v..e ' e
(i)- The estimatec y1\8n\ ) ay'be superior to:chis

wy

Securxty Instr , ‘
(i) The estimatec metﬁ ﬁﬁfeéim ivided by the‘nurnb‘e‘r*-'*-

of scheduled | r; plus - \
(iii). The "estimated ¢ ?ﬁ&ﬂuﬁ%‘ﬂﬂlﬁﬂ&@am‘iﬁﬂpﬂﬁ%ﬂﬁ, Hvided by thernumber of

Ca. o sdieduled payncoss ina felselimke County Recorder!
RO (iv) The estimated yearly premnum for mortgageinsurance:(if- any),: divided by t number of scheduled

PR 8

payments: in @ ycar

- Lender will estimete from timenc .me my:, \ehy-taxes; assessments, leasehiold paym s or’ ground rents and'

_ . inSufance. premtums, ch“v« ‘be. called the “cscrow items." Lender will use exi ng. ssments and, biils' and

“ 0 ..« reasonable éstimates:c uture assessTmengs* ‘and Bills. The amoufits chat*] pi cniderf ‘escrow items’ “inder
this Paragraph 2 will be called che ] ids”.

(8) Lender’s Obligations

-{\'-‘ Ce

Lender will keep the Funds i avings or 1king inst adwhich has its deposits or accouints insured of
guaranteed by a feder! or state agency. If Lender issuch an insticution, Lender may hold the Funds: Except as
described in this:Paragraph 2, Lender will use che\Feadsian pay the escrow items. | ider will give to me;

ATt

withourt charge, an annu cqountxng of the Fuods)Zihataccotnting must show all 2ddjcions toua'nd deductions- “
~ from the Funds and the reasort for eéach deducdon,

©) Adiustments to the Funds : :
. If Lender’s estimates ‘are roo *high or if taxes andnmsurance rates go down, the amounts that:I pay under
. 'this Patagraph 2" willibe too large.-If:this happens at a‘time: when Iiam keeplng alliof” my,promises-and? " .
A fagreements made in this Security Instrument;:I will have the’ right'to have the excess amount etthet p mptly e
"% irepaid‘toime ‘as-a' direct refund or: Cl‘edlt“dqt() my-future scheduled: payments of Funds. There. w;ll be excess:
/= dmounts if, at any:timé, the sum of (i).the"amount of‘Funds.which Lender:is holdmg .or keeping; plust (u)
the amount of the scheduled' paymenits-of Fands which'I still must péy. ‘between that time-and the due dates.
.. of'escrow: itemstis: greater- than the amount necessary to;pay- the escrow items when théy.are due.: 5
- If,whén;payments of escrow items are'due, Lender has not-received enough Funds to make those payments,
I will ‘pay to Lender whatever. addmonal :amount.is-necessary ‘to,pay-the escrow items in full. I mustipay.
that,additional’amount in‘one or more payments as-Lender may requite.
Whe: T3hiave paxd all of ithe sums; 'secured, Lender will: promptly refund:toi me 3 'my ‘Funds that are then.
being held: by Lender, If, as'a result of the exercise by Lender of any of its rnghts under this Securlty Instrument,
“v¢ i 4 either’Lender-acquires the Property or the Property:is sold,. then immediately béfore- the acquisition o sale,
: Lender will use: any Funds which Lender is holding at the time. to reduce the sums secured.

E . Lender. may not ‘¢h ie for‘holding or lceepmg the-Funds; for using the Fur pay. escrow items, for*
{ - analyzing my.paymen s, or for.receiving, verltymg and totalmg assessmt ills. However, Lender
; may: charge me for th if, Lender.pays raelintecesei@nthe Funds and i rmits Lender to make
such a: charge LendeJ required to pay‘imeian{dinterest or. car unds .unless: either (i)’
H Lender-and I agree'in IR e il pay interest on; the
} ‘ Furids:. or (ii) the: law. requires Lender to'pay interest-on the Funds. :
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in thxs Adjustable 5
Rate Rxder.
& -, LS 5 6 e
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T " MICBABL S. Jomas &
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