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«“ THIS MORTGAGE “'SeCu ty nstrument”’) is RIVED O vvoveger o PN ool orvussingernomssrssossgissnesnngsnssegsonson TR )
1...93: The ortgagoris .. KSMEE ey nde ....a.ﬁﬁ..'t.a.uml...:) ..... T T —
LTS T PP PO OISR TR TS Borrower"). This Security Instrument'is Ziven t0 v...cunmivsssmorsssnserssisins ‘
QJ.TIZENS EERERAL SA\UNGS AND .LQAN S.SQQIAI (T . ersnsanirsestene , Which is organized and existing-
under the laws of the.nited. States..of. Amer  KoF: IR »and whose address is v resseisssresestens rssrresenes g
107.Bidge. Read.= MuRatRr AnMIANA 4032 ). st (“Lender").
Borrower owes Lender the principal sum of ..Ane.. Hundred..Ten.. Thousand. A0 N0LI00mrmnsmammnsmnmnne
.................................................................. Dollm (U.s.s.110.000. 00.........) This debt is evidenced by Borrower’s note
dated the same date as | ith the tt;ull debt, if 1 not,r
-  paid earlier, dyeand pa M : s Security Instriiment-
' " secures: to‘Lender (a)\ ﬁﬁ&q‘vﬁh sintere ewall‘s extensron.; adllg
‘modrﬂcatrons (b) the'p Hﬂ:ﬁ'ﬂ m yadyance \ st the gecurity of ¢
Security. Instr’ument ‘ar F \ i *ur:lty‘lmgergmcut and: o
o the] Note vFor this] purp werdoes he; b mort ¢, an ‘to ![5{} er.the fc g des: propcrtj C
e iy Th Mo o §1E m..,;, ﬁ N Co‘?mty. Indiana L

e_,@quﬁty,ne ,order

'A-PART ‘OF Tﬁﬁ"'ST HALF OF THE NORTHEAST QUARTER' OF szcw 'N 28, b Lo
TOWNSHIP 33 NORTH, RANGE 9 o, SCR1BED AS FOLLOWS:
COMMENCING AT 2 PO1NT On 1'HE NORTH L £ OF SAID NORTHEAST QUARTER, ‘
2010.25 FEET WEST OF THE NORTHUAST CORNER THEREOF: THENCE SOUTH AT
RIGHT ANGLES TO SAID-1ORTH LINE, 600.0 FEET; THENCE WEST PARALLEL TO
THE NORTH LINE OF SAID NORTHEAST QUARTER TO THAT EAST RIGHT-OF-WAY LINE
OF THE INDIANA HAREOR RAILROAD COMPALY, [NOW THE NEW YORX CENTRAL
RAILROAD); THENCE NORTHERLY ALONG SAID. RIGHT-OF-WAY LINE TO A LINE THAT
1S 350.0 FEET SOUTH OF AND PARALLEL,TO THE NORTH LINE OF SAID NORTHEAST
QUARTER; THENCE PAST ALONG SAID PERALLTL LINE TO A LINE THAT IS
PERPENDICULAR T0 A POINT ON THESNORTH LINEZ OF SAID NORTHEAST QUARTER
THAT IS 228¢.14 FEET WEST OF TRE: roararAGT CORNER OF SZID NORTHEAST

- QUARTER; THENC XTH ALONG SHID PERPENDICULAR LINE 2 ) FEET TO THE
. NORTH LINE OF SRIHEAST QUARTER; THENCE EAST A \ID NORTH LINE "
' 275.89 FEET TO \ ")F COMMFIJ"‘LMPN'L‘, EXCE" 1 143.0: FEET, '

ALL IN LAKE .CO AN A - o

which has the address of. ...\ a.LLWES LA RLSTLAYENUE. ..o ) e OWELL
(Street) ) [cm

Inmana 46356 ..... Civsisssesesssssnsnseanssisnssees “Pro rty. Address”
; e o (" pcy rws).,

TOGETHER WITH all the 1mprovcmcnts now'or hereaftcr erected fon: the propcrty. and all cascmcnts, (nghts e
appurtenances,. rents,:royalties, mineral, oil ‘and! gas:rights: and profits, water: rights-and- stock- and ‘ali*fixtures now or
hereafter.a part of the| property. ‘All replacements and addrtlons ‘shall also be covcred by this Secunty Instrument; All of thc
foregoing is referred to in this Secunty Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convcyod and has the right to
mortgage, grant and convey.the Propcrty and that the- Property is unencumbered, ‘except for encumbrances.of record:
Borrower'warrants and,wifl defend gcnerally the title to the: Propcrty agamst all clarms and’ demands, subject to:;any

: encumbranccs ofrecord. P , , _ _‘

THls SECURITY" INSTRUMENT combmes umform covcnants(for natxonal use’ and non-umform covenaats wrth )

‘lrmlted vanatlons by Junsdrctlon to consututc a umform secunty mstrument covcnng rcal property o N 'O
INDIANA=Single .Family—FNMA/FHLMC. UNIFORM INSTRUMENT Form. 3015 12/83;
N ,‘ : S " 4AT14 GAF SYSTEMS AND FORMS

A

. ‘CHICAGO, IL -




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and‘assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on-the Property, if any; (c): yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantccd by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding arid applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shalitot be required to pay Borrower any interest or earnings on the Funds. Lender’
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requrred to pay the escrow items when due, the excess shall be,
at Borrower’s optlon. either promptly repard to Borrower or credrted to Borrower on monthly. payments of Funds, If the
amount ‘of, the Funds held by Lendcr is not sufficient to pay the escrow.items when due, Borrower shall pay to Lender any
amount nececsary to make up the dellctency in oné or more payments as requlred by Lendeér.

~ Upon payment in full of all sunis secured by this St.cunty Instrument, Lender shall promptly refund to Borrower
any Furids held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than rmmedtately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments., Unless applicable law provides otherwise, al! payments received by Lend=r under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; second to prepayment charges due under the
Note; third, toamounts|

4. Charges; Lien al { ons ‘attributable to the
Property which may at mmmmtni& ground rents, if any.
Borrower shall pay these p dﬁ 2,0 ranner, Borrower shall
pay them on time directl pe le Tx ﬂ ﬂjaﬂﬁu&ff;& t -all notices of amounts
to be paid under this par r makes these paymeﬁ s directly, Borrowei iptly furnish to Lender
receipts evidencing the paymt . This ocument 15 the property of

Borrower shall pi tiy disch Qﬁi‘ s Sgaurity Instrument unless Borrower: (2)
agrees in writing to the poyment of the o 1gatron securl-d tapn ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lier feitu y parfioit! perty; ol es froin the holder of the lien an
agreement sattsl‘actory to Lender subordinating the iica'to'this Seelifity InstrumentIfkender determines that any part of
the Property is subject to « lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Sorrowe: shall satisfy the lien or take one or more o ois set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the imp\ ements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards led within the term *“extended coverage” and any other hazards for whtch Lender

requlres insurance. This insurance shall be maintained in the amounts:ad for the periodsiihat Lcnder requlres The =

~ sinsurance ‘carrier. providing ‘the insurance shall be chosentby Borrower subject to Lender’s ar yvzl ‘which shall not be
:unreasonably wrtllheld

‘ Al msura'lce policies and rencwals shall be acceptable to Lcnder and shall include o $tandard mortgage. clause.
Lender shall have the Tig the pohues and rénewals; IfLender 1 rcqurres, Borro romptiy give to Lender
all recetpts of paid prem1 ) cenewal notices. T the event-of l6ss, Borrower shall give notice to the'i msurance
carrier and Lender, Lenc ke proof of 10ss if not made premptiy by Borrov

Unless Lénder an herwise agree iwriting insguyance procecds ! 10 restoration or repair
of the Property damage( on or repair is ecoromically feasible and y.is not lessened. If the
restoratlon or repair is n 1S B rance proceeds shall be

applied to the.sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrowes. If

Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by thrs Securtty Instrument, whether or not then due. The 30-day period will begin
~ when the notice is given.

Unless Lender and Borrower otherwxse agrec in wrrtmg. any application of proceeds to principal shall not extend or
postpone the d'.e date of the monthly payments referred to in paragraphs 1 and 2 or ciange the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. ~ Borrower shall not destroy, damage or substantially
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqyuires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection: of Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or

regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repalrs Although
Lender may take action under ihis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower-

" requesting payment.




.1}‘; -

If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or apphcable law.

8. Inspection, Lender or its agent Inay make reasonable entries upon and inspections of the Property Lender
shall gtvc Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:  » ;

- 9, Ccndemnation. The proceeds of any award or claim for damages, direct or consequential, in eo.mection wlth
any condemnatton or other taking of any part of the Property, or for conveyance:in:lien’of condemnation,.arc hereby!."
assigned and shall be psid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether. or not then'due, with aiy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the.amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takmg, divided by (b) the fatr market value of the Property tmmedlatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is,
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or.repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or "

postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.
10, Borrower Not: Released; Forbearance By :Lender Not a,Waiver, Extension-of the time for.payment or
modification of amortization of the sums:secured by this Security Instrument granted by Lender to.any successor. in

'interest of Borrower shall not operate to release the liability of the original Borrower ‘or Borrower’s successors in interest.

" Lender shall not be required to commence procecdings-against-any csor-in intarest or:refuse;to extend time for
_payment or otherwise m 10f the sums secured by this Securnityl m of any demand' made
by the original Borrower ing any sight or remedy

‘shallnotbea waiver of 0

" 11, Successors :

~this Securrty Instrument

¢ crcicise of any ngt orremedy. . ,_

mts and' agreements ot‘,

ubject to the provisrona
-of paragraph 17, Borrower's ¢ %1 ; 0 co-srgns this Sectmty
Instrument but does not cxecuté the Note: | ‘{0 mortgage, grant and’convey
that: Borrower (] tnterest in'thé Properﬂl sonally obhgated to pay.

the sums secured: by thi scurity: Instrument and (c) agreeethat Lender and any. other. Borrc 'rimay, agree to extend;’ '

" modify, forbear or make any accommiodations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent

12, Loan Charg If t}c loan secured by this Security/Instrument is subject to a law
charges, and that law is finally rpreted so that the interest or other loan charges collex
connection with the loan exceed the permitted limits, then: (a) any such loan chasgesShall b
necessary to reduce the charge tothe permitted limit: and (b) any sums alreedy collected from
permitted limits will be| refunded (o"Borrower. Lender may choose'to make this refund by re:
under the Note or by me 1g a direct payment to Borrower. If a sefund reduces principal, the re
partial prepayment without any prepayment charge under the Note.

13. Legislation Af'ecting Lender's Rights. ¥ ‘cnaciment or expiration of appltcr laws has the effect of
rendering any provision of | Notc or this Security fistriiment uneniforceable according tofis termis, Lender, at its option,
may require immediate payment in full of all surs secured by thisSecurity Instrumen \y invoke any remedies

ich sets maximum loan
1 or to be collected in
educed by the amount
rrower which exceeded
mg the principal owed
;tion will be treated as a

permitted by paragraph Pender cxercrses thisoption, Lender shal take the steps specif he second paragraph of
paragraph 17. ,

14." Notices, £ Borrower provu.ed forin'thisSecurity Instrumer en by delivering it or by
mailing it by first class wlicable:law reqoites/ase of another methc shall be directed to the
Propcrty Address or an DETOWer JesIgiates by notice 10 Lenge «ender shall be given by
ﬁrst class mail to Lende. s addrcss staled herCin or any otiicr addicss Lender designates by notice to Borrower. Any notice

) provrded for in thts Secunty Instrument ohall be deemed to have been given to Borrower or Lender when given as provrded

in thrs paragraph :

N 15;: Governlng Law, Severeblllty. This Secunty Instrument shall be govcrned by federal:law.and;the law of the
Junsdtctton in which the Property isilocated. In the event that any: provrsron or clause of this Security: Instrument or the
Note conflicts with:applicable’law; such conflict:shall:not affect other provrsrons of this Security Instrument or the Note -

A which:can:be given effect without the conﬂicttng provrston To thrs enc the provrsrons of this Secunty Instrument and the

Note are declared tobeséverable. " *
16 ‘Bor‘l;gw,pr’e ‘Copy. Borrower shall be given: one conformed copy of the Note and of this Secu'tty Insrrument.
Trﬁnsfer of ‘the Property or ‘a Benefielal Intérest In Borrower: ~If #ll or ‘any ‘part of the Property or any
interest m 1t is sold or transferred (or if a beneficial mterest m Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 1 may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises thrs optton, Lender shall give Borrower notice of acceleration. The notice shall provrde a period
of not less than 30 days from the daté the notlce is delivered or mailed within which Borrower must pay all sums sscured by
this Securtty Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedtes pertmtted by this Security Instrument wit thout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets ccrtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applrcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Secunty Instrument; or (b) entry. of a judgment enforcing this Security Instrument. Those conditions are fhat Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no, accclcratton
occurred; (b) cures any default of ‘any other covenants or agreements (c) pays all expenses incurred in enforcmg thts
Securtty-mstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actton as Lender may
réasonably require to assure, that the lien 'of this Security Instrument, Lender's nghts in the Property and Borrower ]
obhgatton to pay the sums 'secured by this Security Instrument shall co1trnue unchanged Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully éffective as if no acceleratton had’
occurred. However, this right to reinstate shall not apply in the case of acceleratton under paragraphs 130r'17.

{

]

4

!

A t
L

K

3

. v
!
i
§

1




. o4
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following -Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwlse) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be’ cure:l'
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further

. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by.
this: Securlty lnstrument without further demand and may foreclosc this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not lhaited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shali be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be- applled first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appralsement. ‘Borrower waives all right of valuation and appraisement,..

i+ 23, Riders to this Security Instrument. If one or more riders are exeruted by Borrower and recorded together with
thls Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

- hsupplement;thc covenants and:agreements-of. this Secunty«lnstrument as if the nder(s) were. n part of this Security

“Instrument. [Check applicable box(es)}
[X] Adjustable Rate Rider [] Condominium Rider O 2—41'Famxly Rider

[:] Graduated Payment. Rider O Planned Unit Development Rider
m Other(s) lsperlfv1D§rlnn tn Dalete and Suhstitute Non-Unifarm Covenant,

BY SIGNING B APOQARC LS o0 . ained in this Security

Instrument and in any‘r N’HT“()"F t’j’t L '

This Document i ig ' e ssmmanasssssasssssssansenssh (Seal)

R —Borrower

theLakeCoun : emﬁ'er : M
oL amH ................. KLW S (Seal)
Lai 3 K e l -—Borrower

{Space Bslow This Line For Ackn edzmer

S }SS: ‘ "'
(date)

n.and Laurel..J.. Kender,. husband.and. wife............ooovvivinninsen
N2 (pcraon(s) acknowledging)

My, C:‘ammlssmn expires: 08-05 94
Copntyugf Re;;dence:, LAKE

e ::.!..(§‘E:’A.!u.)..




RIDER 7O DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
10 day of May 1991 , and is incorporated into and shall be deemed to | :
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security ‘ o
Instrument) of the same date given by the undersigned (Borrower) to secure 3
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION OF HAHHOND.

INDIANA (Lender) of the same date and covering the property described in’ the;::}-‘v"".“”"\! o, ,
Security Instrument and located at: Y : :

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Bo 2leasing the

Security Instru d i . f \ of payoff
statements, pre QQ&Mi&Q 1 rtgage and
recordation or f e NOT OFFICIAL'

BY SIGNING BEL( provisions

contained in this | .:ER 0 DEIE&M&S%%W'E?CO“% 201“4 COVENANT. o | | 1

) 'v 4 47 _': . ‘ | B ::‘vi..i. . i
"90!.‘1 jer epn( ' Ande ' ;

“* Boxxpver |

s ’
co N S - PESNCTIRI o}
sl vt el e

L e P

AR y
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ADJUSTABLE RATE LOAN: RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN‘HIGHER PAYMENTS. DECREASES- IN THE INTEREST
RATE WILL RESULT IN:'LOWER PAYMENTS.

. (rn 5 _,,.1“,_;M.a
1) . t, N

n
Yrs

~ This AdJustab1e Rate Loan Rider ("Rider") is made™'this - day o
ay , 19_91and is incorporated into.and shall’ be deeme to amend and

supplement the: Mortgage ("Security Instrument") of the same date given by the.

A undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS.

.AND" LOAN ASSOCIATION' ("Lender") of the: same date ("Note") and covering the

property described in the Security Instrument and which. has the address of -
10211 West 181st Avenue, Lowell, :IN 46356 . :

HODIFICATIONS. In addition to the covenants and agreements made . in the
~ Security Instrument, Borrower and; Lender further covenant and.agree a3 fo]lows.

e

“

A. !NTEREST RATE AND MONTHLY PAYMENT CHANGES: I , : §
The Note has an Initial Interest -Rate: 0f9.50 %. The Nnte intérest rate ;

may be increased or decreased on the first day of the month. beginning . on ‘ {
§ggt$mger 1., 1994 and on that day of the month every twelve (12) months - 2]
thereafter. Each date on which the: interest rate mav chanoe will be calleda : ‘

"Change Date. N : , i
Changes. pést Pt el : ’
1ndex The I

LN

intefest-ratei Ty
s Treasury.. o

‘Be ore e new. interest

-yﬁt‘ 1 rate by - addin 2, J ' §hgu§ﬂn§ant1§ngq&. ﬂszj d figure is the

A o most: recent :Ini f1gur t more than 45 days prior. SO
#. - :to-each Change Date. iﬁitﬁtgﬂkéﬁtﬁgrlu@ti - intexest . ate,to the_ g
a8 nearest one-eighth of one percentage point. -

i The interest rate will changed by more ti two 2) percentage
points on any Change Date: The maximum inpterest rate (“Ceiling”) charged will

not be more than 44,50 %. The lote Holder will adjust the new interest rate

=

et S ot L W NP Y

so that the change in_the ‘interest rate will not [be | han those limits. ;
B. LOAN CHARGES !
It could be tha\. > loan secured by Security Instrument is subject to

Taw which setc maximum loan charges and that law is interpretcd so that the
interest or other loan charges colleited’op to be collected in connection with:
the Toan would. exceed permitted qindEss=<if this is the case, then: (A) any

7 such-loan cha 211 be. reduced>py” the anuipt necessary to reduce the charge

#W.°  : to the permit Mmits and (B) amy sums already collected f lorrover. which

e exceeded perm limits will ba vefunded Ao Borrower. ! may choose to Sl
© . make-this ‘ref 2 *ng the’ principal ovied unde 7 r by making a, RERNIEE

direct paymen
,’

Gy PRIOR Llnua L v
S5 If Lender” determines Ahat all or any part of :the sums secured by th.s
“Security Instrument .are. subject. to: a: dden which: has priority: over this. Security. .
Instrument, Lenderxmaylsend%Borrowen\a%noticeridentiﬁyingathat 1ien,; Borrower
ryshallupromptly /Witht régard” to thatalien as provided-in paragraph" Jof, ‘the’

Security Instrument ‘or: 'shall); ,rumptly isecurei. an, sagreement ingia;, form
’”.sattsfactoryatoiLende"subordinatingtthat lien to thissSecurity Instrument

D. TRANSFER OF THE PROPERTY | - '“'sj
|

If there is a transfer of the Property suoject to paragraph 17 of the
Security Instrument, Lender ‘may require (]) an increase in the current Note:
interest’ rate, or (2) an. increase in. (or removal”of) the Timit on the amount of o

- any one interest .rate change the maximum 1interest charged, .and. the - minimum--*. o
interest rate charged (1f there is a 1imit), or (3) a different ‘Index, or (4) &
the payment. of Loan . Fees,’ ‘or all of thése, as a condition of Lender’s: waiving R
the option to accelerate provided:in paragraph 17.

,trflf zé&f:_JZL_, (Seal) (7 ) _.(Seal) f
Kenneth R. Kender ™ - Laurel J. Kefider ;
i ;w“rt(Seal) e (sl
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