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David A. Drozd and Gina K. Drozd

This indenture wltnesseth\ that

of Lake County, State of Indiana ' , (hereln jointly and severally referred to as “Mongagors").
hereby mortgage to INB National Bank, Northwest, a national banking association having its princlpal place of business in Lafayette, Indlana, (“Bank")
the real estate, located in the County of Lake , State of __Indiana- ©___thelegal description
. ot which is set forth on the reverse side hereof together with all inprovements now or hereafter situated on the mortgaged premises or used in connection

" therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and"
all fixtures and appllances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, income and’

profits of the mortgaged premises.
Day1d A. Drozd and Gina K. Drozd

This Mortgage Is given to secure the payment of the indebtedness of

lvl 0. AL
to the Bank as evldgn&g ttv a Promissory Note or Notes dated ;,,l&wm

intheamountof$ =2~ °" Iby, advanced 1o, or any obligation L

" Proventenets Riri oo o

. 4

| The Bank, at its optlon fay N‘gﬁynﬁmgkl M nthe payments thereon, or accept’
a ln'a‘newal nc:e or-notes tgere hof any] rs:if Mortgagors have then parted
with title to t emongage pre , such gxtension, reductio o:ren Ishall im air the ien or Mortgage, norrelease. ‘dischargs; -
or affect the:personal liability of i ’E&dﬁsﬁm 1S t 6f _

‘Mortgagors, jointly: and sever warrant thatbe? a]e‘ﬂk&/mﬁypm@@gsa premises, and covenant and agree with the: Bank _ l

o not to.permit any lien of mec lics or materialmen to attach to mortgaged premises; to keep tha mortgaged premises in"good repair and to pay:all-
. "taxes and assessments levied or assessed against the mortgaged premises as the same become due; and if required by the Bank; to keep any bulldings .
-onthe mortgaged premises insured agair by fire and ¢ r hazards may require from timo to tme.in an amount.
‘equal fo or in‘excess of the unpald balance of tha indebtednossisecured herabyrand the ameuntiobalhprior indebiedness secured by the mortgaged x
. premises, all such policias to be in companies acceptable to the Bank and to contain a Loss Payable Clause In favor of the Bank as its interest may appsar. ¢,

kN3

Upon fallure of Mortgagors so o do, the Baiik may (but shall not be obligated ©) make repairs to, pay any tax assessment levied against;-pay or discharge”
any lisn or.encumbrance to, or procure and/or maintain in effoct insurance with respect to the morigaged premises; and all sums so paid shall,with.
interest at the rate provided in the notes, become a part of indebtecross securad hereby : o G

’

or-if Mortgagors shall abandon the mortgaged prermses or be adjudged bankrupt, then in any such event the entire indebtedness secured hereby shall,. ,
at'the option of the Bank, becomaimmediately due and payable withoutwellce, and the Bank shall have the right Iimmadiately to foreclose this Mortgage.
No failure to exarcise any right hereunder shall preclude the exarciasthardofiic the event of a subsequent dofault,

Upon default of any payment provided forin any Note secured by this mongags, or upon failure to psrform any of the terms and conditions of this Mortgage;

All rights and-obligations het fer shall extend to and be bifding upon the seyaial heirs, personal reprason s, successors and assigns of the
parties to this Mortgage.

Whenever required herein by the plural shall be ragarded as and shall-shearn the sing a lar shall be regarded as and shall
mean the plural.
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-Before: me, the undersigned, a’ Notary Public: in and 1or s_ald.' : Sate, this 3 day of May » & = ’ ;
19 91 _, personally appeared _David A. ] PP A0, -.L' JUM /618 — oy .
N and-acknowledged the execution of the 1or,‘ [0} 8. "% : \ j
" Witness my hand and 'Notarial Seal: 274 . 0\) i
Notary. Public 2 bl =3 “‘“: SADAUA
M/ Commission Expjyes 10‘16‘93 "".T':’, dgr.', & N- f > “'% 3 OE;}IW Of Residence Lake » i
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Lot 220 in Southbrook ‘Unit No 3, 'in- the Town:of Nemllville, at ‘per plat thereof, reoorded
in:Plat-Book 45 page 106.and amended by certificate of correction:recorded:as:Document No..
326893, in the Office:-of the Recorder of Lake:County, Indiana.
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