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Real Estato Ny =5 INB Natlonal Bank, n.w.- -
Mortgage 91023142 =7 & soun e @ INB

Latayette, Indlan_a 47902 ERR

This Indenturs winosseth e RODETt D. Scheidt and Charlotte L. Scheidt

of ~_Lake = County, State of Indiana , (herein jointly and severally refarred to as "Morigagors”),
hereby morigage to INB National Bank, Northwest, a national banking association having its prin Jal place of business in Lafayette, Indiana, (“Bank")
the real estate, located in the County of Lake , State of 1ana ,the legal description

of which is set forth on the reverse side hereof together with all improvements now or hereafter sltuated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and
all tlxtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, income and.
profits of the mortgaged premises.

This Mortgage Is given to'secure the payment of the indebtedness of Robert D. Scheidt and Charlotte L-‘ SChEidt‘,

to the Bank as evidenced by a Promissory Note or Notes dated May 4, 1991 |
in the amount of $ ____1_7_1_§ d by, advanced to, or any obligatien

incurred by Mortgagors here: t .ionel.tunds, as provlded‘tor above..
y .’f-rematns wlth the Bank. and \ mwmw‘t 'ig S ) g R

o The Bank ‘at its! optlon, may’ ‘ Idm AL he 0 the payments thereon or accept
- _a‘renewal note or notes there ente a1’ I 8nt.of any ors If Mortgagors.have. then parted;

, *with title to the. mortgaged pr Suc ension. reductlo er rengwal shall mpalr the lien or. 3 Mortgage, nor release, dlscharge
- :or affect the: personal liabilit: th! B4 BaCIL e %ﬂ érty 'f

Mortgagors, jolntly and-sevefally, Warrant' th;h@ Jeakﬁvgﬂmmmgm&‘ﬁ&d pren-lses, ‘ovenant and'agree with the Bank s
. 'not to.permit-any lien’ of mechznics or materialmen to attach:to mortgaged premises; to keep the morigaged premises in:good:repair and;to: pay-all '
‘taxes and assessments levied or assessed aoainst the mortgaged premises as the same bacome due; and If required by the Bank, to keep any bulldlngs
on the mortgaged premises insured aga' by fire 1and ¢ " hazard* X may require:from time to'time in an: amount
.8qualto or in excess of the unpaid balance of the indebtednsss secured hereby and the amount'of @l prior Indebiadness secured by.the:mortgaged: .
premises; all sunh policies to be in companies acceptable to the Bank and to contain & Loss Payabla Clause in favor of the Bank as Its tnterest may. appear i

; Upon failure of Mortgagors so to do, the Bank but shall not be obligated to) make repairs to, pay.any.tak assessmant levied agalnst pay or dtscherge e ;
_any'lien or encumbrance. to; or procure andfor maintain In effect insurance with respect to th 1ortgaged premises;. and all sums:so pald shan wtth b
interest at the rate provided in the notes, become a part of tha indebtedness secured hereb o S d

Upon default of any payment provided forin any iNote secured by this morigage, or upan failure to rjrt_errn any of the terms and condltlons of this Mortgage,
or if Mortgagors shall abandon the morigaged premises or be adjudged bankrupt, then in any such event the entiro indebtedness secured hereby shall,
at the option of the Bank, becorna immediately due and payable withobt nafiéé;and the Bank shall have the right immadiately to foreclose this Morigage. -
No fallure to exercise any ripht hergunder shall preclude the sxardise thergoliv the event of a subseguint default, ' '

e lam L e R

All rights and obligations he a7 shall extend to and be Yinding upon-thasGveral heirs, personal represor IS, successors and assigns of the
parties to this Mortgage. . - .

: : : ! 'y
Wheriever required herein by the plural shall be iagarded, as and shall:-mean the singuiar, llar shall be regarded as and shall’

ﬁ
1
mean the plural, !

set their hands-and seals this 4 May , 19 91

Ay

.“;",
R

EE
T,

g ’ h b ey
. " LI
Stala ot tndlana ‘,t ) EE
County ot - ﬁke‘t g o) o | gt
e ‘2'#»_.,,‘,, T ' S "~ - 7 o
¥ ry Public in afid for sard"‘ounty and State; this __4'_12.}3_.___ day. of- May N~ — SRR -G
uwote 4 Robert D. Scheidt and Charlotte L. Scheidt SR
xoen mmhe foregoing’ Mortgage . T r
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Legal Description of Mortgaged Premises
~Situated: in the City of Merrillville, County of Lake, and State of Indiana,
: and is further described as follows:
~ Part of the SW Quarter of the SE Quarter of Section 3, Township 35 -Nanth,'
g Range 8 West of the 2nd P.M., described as follows: Commencing at a point
on the West line of the Southeast Quarter of said Section, said point £
being 787 feet North of the SW corner of the SE Quarter; thence North T
along the West line of the SE Quarter of said Section -a distance of 633.48
feet; thence Southwesterly with an interior angle of 81 degrees 33 minutes
: a~distance of 142.55 feet; thence West parallel to the South Line of said' ~ :
i Section-a distance of 611.98 feet to the place of beginning, in Lake County;,. ‘
. Indiana., | | : - .
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