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’ Upon failure of Mortgagors so fo do, the Bank,may (but shall not be obligate to) rﬁake alrs to, pay anytax assessmant levied against, pay or‘dllschra;rge R
. any'lien or encumbrance tc ,or procure and/or maintain in effect insurance with respect to the mortgaged premises; and all:sums so-paid-shali, with

"

This Ihd;ﬁthm wn,,,guminm Gregory, D. GUY’gEl and Deborah L. Gur‘gel B ' . &

of ' Lake- . “deunty, S;gtg of_Indiana » (herein jointly and severally referred to as “Morigagors"),
hereby mortgage to INB National Bank; Northwest, a natlorta.l anking assoclation having Itiprlé\cipal glaco of business In Lafayette; Indiana, (*Bank")
the real estate, located in the County of __ . LaKe ., State of ndran » the legal description
of which is set forth on the reverss side hereof together with all improvements now or hereatter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and

all fixtures and appliances now or subsequently attached to or used in connaction with the inortgaged premises, and the rents, issues, incoms and
profits of the mortgaged premises. -

This. Mortgage is given to secure the payment of the indebtedness of Gregor‘y D. Gurgel and Deborah L. Gurgel

Ny

to the Bank as evidenced by a Promissory Note or Notes dated ___APT'11l 30, 1991

in the amount of $ .._L3_L' , [ N d by, advanced to, or any obligation
incurred by Morigagors iiaref 1y nde 201 A iscreti ional funds; as provided for above,
w  remains with the Bank -and.is Eﬁ@ﬂﬁi@ﬁf@s X Bt e R
L T fk-w.--'-"-""‘,#.' B S i ;. : C s L P “'\_,.,‘ e
- The Bank, atits bption; may.e " Om;rm yﬁﬁmgﬁa}) dossBeclicc he @ the payments thereon; or accept
- arenswal note or notos theref tthe ¢ in unio l" old®r affd Witf : @ntof any ors if Mortgagors have then parted. -
~ with titie to the mortgaged pre: a such g@xtension, reduction os renewal siglll pair the Jien o iy 3 Mortgage, nor release, discharge
‘oraffoct the personal flabllity of 11 m%.mﬂ.@“\men% 1s'the l'"(\)pP& fy of ~ g RES
Mortgagors; jointly and:sevare .varrgntvthaﬁhFaLMng%prm%ﬁd premises, and covenant and agree with the:Bank. 5
not to permit any-lien of mechanics ur materialmen to attach to mortgaged premises; to keep the morigaged premises in‘good repair.and to pay:all:: .
taxes and assessments levied or assessed aganst the mortaaged premises as the same become due: and If requirod by the Bank;to keep anybuildings: ..
on the mortgaged premises Insurad again v fire 'm@nd'such other hazards f'may raquire from time to time in'an'amount .

equal to or in excess of tt:3 unpald balance of the indebtedness secured hereby and the amount of all prior Indebtadness secured by the.mortgaged ..
premises, all such policies to be in companias acceptable to the Bank and to contain a Loss Payebla Clause in favor of the Bank as its inferest may appear. -

interest at the rate provided in the notss, become a part of | indebtedncss securac hereb:
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Upon default of any payment provided for In aiiy Note secured by this mortgage; oi upon failure to perform any of the ns and"condltionsvo‘f this Mortga'ge'.t’ !
or if Mortgagors shall abandon the mortgaged premises or be adjudged baskrupt, then in any such event the entire indebtedness secured hereby shall, i
‘atthe option of the Bank, becorme Immediately due and payable wihewt nolice;and the Bank shall have the right Immadiately to foreclose this Mortgage. i
No failure to exercise any right. under shall preclude the ekéiciss iheidui idhe event of a subsequent default, I !
All rights and obligations here r shal! extend to and be binding upbwn the saveral helrs, pérsonal Jopresd IS, successors and asélgns of the ’

parties to this Mortgage.
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Whenever required herein by 1e_plural shall be regardec .66 and shallbmean the singular llar shall be régarded as and shall
mean the plural. § ' '
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Y. e \&géhgfyjam‘,eqzﬁ%g:;egory D. Gurgel ‘and Deborah L. Gurg R
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Witness fy hénd.and Notatial Sgal. &4 3¢, _ , | | 3

'.;; x '\" g ‘_‘ T e f,;:‘j v AN ; e o A R :

Notary. Pqﬁ}i_c /, _ SIS Wendy. J. Hatton: o s

My Commisé?oajg@é‘szm VT \NANR/0 County of Rosidence __Lake ..~ =~ 4

This Instrument Frepared-by ".___Bonnie.ot. Funk ‘Acn 403030 SRR
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+ 030-172-0971 (Rev. 4/89).
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Legel Description of Mortgaged Prerhlaes
Situated in the City of Lowell, County of Lake, and State of Indiana,
and is further described as follows: - p

PARCEL I: Part of the Fractional Southwest % of the Southwest %

of Section 18, Township 33 North, Range 9 West of the 2nd: Principal Meridian

and part of the Southeast % of the Southeast % of Section 13, lying
Easterly of the center line of West Creek in Township 33 North, Range

10 West of the 2nd Principal Meridian, in Lake County, Indiana, described
as follows: Beginning at a point 241.9 feet South of and 250. 0 feet West
of the Northeast corner of said Southwest % of the Southwest % of Section
18, which Northeast cornér is also in the North-South center line of Tapper
Avenue, thence South, parallel to and 250.0 feet West of the East line

of ‘said Southwest % of the Southwest '% of Section: 18, 278.1 feet;
thence West, parallel to and 520.0 feet South of the North line of the

said Southwest % of the Southwest % of Section 18, 927.4 feet to the

West line of said Section 18, which is also the East line of said: Section
13 thence icontlnunﬁﬂ Liae+. hﬂ\ﬂn‘]a] +n and BE20: N Faat canthinf +ha: Mqrth
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of 313.3 feet to t e@t,ls\e
along said center Jést, ureek 278 5 feet thence E£a st 3
to and 241.9 feet N( ?’%ﬁ dg%lgﬂ.
the Southeast % of 1 feet to the said tast 11. tion
13, which is also This D oewarerntceth e garonees East,

parallel to and 24
 of the Southwest

reet est

of Sectloﬁhggﬂk;Zggguﬁfﬁﬁytoqgﬁe p01ngsg;db251|\tng.

%.of . Section 18, which iswmaiso the center linescinTappersAvenue; thence.
West, along the North Line of said Southwesti,of the Southwest %,
1,176.8 feet to the Northwest corner ofisaid 50uthwest %of the Sc
.%, which is also t *theast corneryaf the sai#cSoutheast % of th
thence continuing: Wests: alongrithe: Nort|

of said Southeast he Southeast Fy 345-8-teet: to the said
l#ne of West Creek < therly ﬁlong Saial centepqla' o
thence, East, paral R 9 feet sthherly “From, e~
13280 feet to ‘the. cald Section 18y, tHence [y

par'allcl tO and 24| g Teel ooulnerty Troi Said Norin-1iiie, J40.0 VvEeL,

thence South, parailel to and 250 feet West of the East line of said Southwest

% of the Southwest %, a distance of 278.1 feet; thence East-parallel

‘to-and 520 feet South of said North line, :250 feet to the sa1d East. 11ne

Lowell, IN 46356
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PARCEL II: Part of the Fractiondl SouthweSt " of the So hwest @

“ of Section 18, Township 33 North, Range 9 West of the 2nd Principal Meridian
and part'of the Southeast ' of the Southeast ', lying Easterly of t : ]
center line of West Creek win, Scetion 13, Township 33 [NorthgpRange 10 West ;
of the 2nd Principal Meridian. in Lake County. Indiana, described as follows: ‘
Beginning at the Northeast corper of said Soutiwest Je of the Southwest
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- and-center: line of Tapper Avenue; thence North on. said East lane 520 feet
. 1o the p01nt of beginning. L _ ) e
Mongage Dated v o Apf‘l l 30 1 991 L o 4:;;*"""':' ';'r.-,'..‘r
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Gregory D. Gurgel .and Deborah. L. Gurgel T i E |
17116 Tapper 4 : : - | I




