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.- HOMEEQUITY- A7
REAL ESTATE MORTGAGE T
This Mortgage made this ___25th  aay of April _ . 1991 by and botween
Kathleen D. Cole _of . Munstor, Indiana

- BS——— 1]
after ..Mongagwmmet ‘National Bank, 5231-Hohman Avenue, Hammond, Indlana 46325 (horelnattoih-.h;o:;

gagee")
WITN ESSETH' . “

That the Mortgsgor and Mortgagse ‘have entered Into a certain Home Equity Line of Credit Agreement (herolnattor
“Agreement”) dated April 25 .19 _91__ andaHome Equity Line of Credit Promissory Note

(hereinafter “Note") whereby. the Morigagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate prlnclpal sum- of
Twenty Thousand -&nd 00/100"""""“"""""'""(s 20,000.00 ) at anyonetlmetorn

period of five (5) years. Tothguxtentthatthe Mortgagorhas borrowed or will borrow monies from the Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly Installments in a sum equal to two (2%)

- percent of the nevs balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater,
That the Interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and sald
note isbased uponan Index Hate ‘equaltotheaverage weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tlcai Release H16plusa Margln of 1 %. Theinterest ratechargedisavariabje oneand willincrease ordecreasein
the event that the Index Rate lncreases or decreases from the previous index. The interest.rate as computed is changed
once a month on thefirst day of each Billing Cycle, which is monthly, and will remain in effect untii the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the dally periodic rate to the Average Daily Balance torthe Bill-
ing Cycle. The interest rate shall not be. ln excess of that permitted by law,

Thatanychangesintheinterestrateare mandatory pursuant to said Agreement and any Increase therein can reduce the:
amount of any payment by, the Mortgagee that is applied to prlnclpal and Increase the amount applied to interest. The

‘monthly paymentsrequired! smentand satd Notemaynot there the Mortgagor’s loan balance
withinthe five (5) yeart n 10 ai the 6nd ol saidl uvc-\\. ] :rlnr‘lpal balance and unpaldf.
interest shall be imme D ' "

Voot
THAT THE RECORI /5 MORTGAGE BY THE MORTGAGEE INADD VING CONSTRUCTIVE AND

PUBLIC NOTICETO Al ﬁﬁﬂﬁﬁg@m : MORTGAGED PROPERTY,
. 1S ALSO DONE TO.IN ¥.BE CONSENTUAL, JUDICIAL; OR:

- STATUTORY, THAT Tt / ﬁfémmng ATGAGOR!IS MANDATORY -
HE T OR. A \ {AT:ANY AND,ALL. FUTURE..
/ s y SUBSEQUE! ‘OANY OTHER|LIEN REING e
PLACED AGAINST THE MORTGAGED PRCPERTY.SHALL BEDONE BY ANY SUCH LIENHOLDERWITH.PRIOR NOTICE
TO:IT:OF THE. MOR'l \GEE’S 'OBE |GAT"“' TO" ’“‘VANC" MONIES TO*THE-MORT! I30R PURSUANT’TO SAID "

PURSUANT-TO SAID AGF -MENT ﬁCi TO QEFAULT:
ADVANCES MADE BY/THEMORTG

AGREEMENT.....

THATITISTHEPUI aset THE MORTGACGEE BY.T 115 CLAUS 5. AND THE RECORI GOFTHISMORTGAGE 70"

GIVE NOTICE'TO ALL THIRD'PAFRTIES DEALING WITH THHE*MORTGAGOR OR THE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS.OR THE

MORTGAGED PROPERTYTOTHE FULL AMOUNT OF ALL LOANS ANDADVANCES MADE BY THEMORTGAGEETO THE

MORTGAGOR ORON BEHALF OF THE MORTGAGOR PURSUANT TQ SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS O LLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY,

NOW THEREFORE, t¢ secure to Mortgagee therepaymentaifd) any and all indebtedness or liabilities to Mortgagee as

evidenced by.said Agreement and said Note, togaviigr with any'&xtensions or renewa s thereof, and any other instrument
given by Mortgagor to ageo as evidence oflcrin payment of.any indebtedness aric M of said Agreement; (B) any .
andall otherobligatior hilities now owingorhereatierincurred by Mortgagor i gae, whether joint orseveral,
primary.or senondary, >.or contingentzaRewhethemoryot related to of 1@ class as the specific debt:
secured hereln or'sec snal or differenbeaateraligith the exceptic rindebtedness for-personal,
famlly or household pu rtgageisontheMéikgagor's principald g amobile home: (C) the pay:.
‘ment of aII other sum: 18 ‘mance of all covenants and
agreements of<the Mortgagor herein contained the- Mortgagor does hereby-MORTGAGE:and WARRANT" unto the
‘Mortgagee, its succassors and asslgns the following descrlbed Propesty Iocated in: Lake - .

County, Indiana, to wlt \
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- Commonly known as: 1609 Oriole Drive, Munster, Indiana. Do o :5
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TOGETHER with all bulldlngs, improvements, and tenements now or hereafter erected on the property, and all
easements rights, rights-of-way, driveways, alleys, pavement curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oll and gas rights and prottts, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machlnery and building materials of every kind or nature whatsoever now or
hereatter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying ordlstributtng heating, cooling, ventilating, powar, electricity, gas, air, water and light; and ail blinds,
shades. curtains, curtain rods, mirrors, cablnets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens; antennas, trees,: shrubs and plants, plumbing and electrical fixtures and communication systems, all: of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physlcally annexed to the property or not, and all of the foragoing together with said’ Property

are hereln referred to as the “Property“
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Mortgagor hereby covenants and agrees with Mortgagee as follows: ‘

1. WARRANTY OF RIGHT TO MORTGIAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any llens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring

, Mortgagee's interest in the Property,
! 2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
‘ general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising In respect to the use, occupancy or possession thereof. Mortgagor shall promptly
_ furnish to Mortgagee, upon request by Mortgages, all notices, biils and stutements recelved by Mortgagor of amounts 50
_due, and Mortgagor shall, upon requost by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor ¥
i _ pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof. N
3. INSURANCE. Mortgagorshallkeep alt bulldings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, maliclous damages, and anysuchotherhazards included
with the term "extended coverage”, together with such other hazards, liabllities and contingencies in such amounts and for
.- . ~-SuUchperiods as Moggggg)a may fromtimeto !}mg,;ggsgnably‘reqg[rq.-Mgﬁgqgorshau kaep all buildings and improvements -
= " Vinsured against lose by damage by fiaod If the Property is located in‘a Flood Hazard Zone, tMortgagor shall obtaln prenises
- {labllity Insurance:wiith f‘esp'e"c'itot(_)".thé‘l’t@p,e'rtyﬁih"a"n"amo,um:accebtable,toxfthe’,Mo‘rt‘ga"g‘”oe,'- R T R AN
All sald Insurance policies and renewals thereof shall be Issued by carriers satisfactory to the Morigagée, and shall
include a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and informand substance N
acceptableto the Mortgagee. Each sald policy shallnotba cancellable by the Insurance company without at least thirty (30) B
days prior written notice to the Mortgagee. Any such insuranca policy shall be in a sum sufficient to pay in full the cost of B
repairing and replacing the bulidings and improvements on the Property and in no event shall be less than the maximum
amount that-the Mortgagee Is obligated to loan to the Mortgagor pursuant to sald Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such poticy tothe Mortgagorto be held byit. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to-Mortgagee any such renewal policy.
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Inthe event of loss. Mortnanor shall nive immediatewrittan natice to thainsurance carr ierandto MOftgagee- Mortgagor
authorizes and empowe iHorney act for Mortgagorto adju aany claim underany such
insurance policjes, to ¢ Dwﬁmﬂtol?\ i es, to collect and receive
insurance proceeds, to depositany Insurance checks or drafls payabic r, and to deduct therefrom

Mortgagee's expenses fy mm\ gﬂm'ﬂm' N nothing contained in this
paragraph 3 shall requir a(jeecddl xpens er,norp he Mortgagee from assert-
ing any independent cl: J nVersis any cuch insurance carrier in its own nap

The insurance proceads .%Eﬁiﬁ&éﬁ%ﬁ@%t gop’e'QPu : clrtec collecting the same, shall be
applied to the payment he Sum%lféuﬁﬁl&"@dﬁﬂ%i{@meﬂm then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due datesof the payments orchange the
amounts of such installments provided by said Agreement.|f the Property is sold pursuant to-paragraph.12 hereof or it
Mortgagee acquires title to the Pr 1, Mol | hav the righ tinterest of Mortgagor in and to any
insurance policies and Uunearned premiums thereon and in 2nd46 the proceeds resulting from any damage to the Property
prior to such sale or acquisition

. #:;PRESERVATION AND MAINTENANCEOF PROPERTY. Morigago Lot cormit wasteior, permibimpalr:: -y
-mentor deteriration of tha Property;maka any matarlal alteatlons thereln, nor'demolishor remove th me, (b) shallnot -
abandon the Property, (c) shall keap the Property Including iinprovemenis there on in goodcon dition and répair, (d) shiallnot -
mortgage or otherwise encumber 110 allow any judgementiiens, 1ax [iens or mechanic's llens to be imposed'against the, !

‘Property, () shall prompt!y pay when dué any indebiedness which.may be secuied by any other inortgage, llen orcharge on
the Froperty, (f) shall complywith all laws, ordinances, reguiations, codes and requirements of any governmental body appli-
cableto the Property, (g) shell give notice In writing taarndagas af and, unless otherwise direclad inwriting byMoitgagee, -
appearin and defend any action or proceeding purgditing to affest ite Property, the security of this Instrument ortha rights
-or-powers of Mortgaget B ‘ : = g ‘

e N i

. . 5. USE OF PROPE Unless required. by-@palicable-iaw oFunless Mortgaceo rerwise ‘agreed in-writing,
“ -Mortgagor shall notallo s (n the use forwhichialiorany pattoithe Property v as atthetime this {nstrument:
was executed. -Mortgag initiate.or acqu@sSeetd:aghange in the zoning on:ofithe Property withoit
Mortgagee's prior writte : NP, o '
6_ PROTECT'ON 0 G =AIIDITY SR AAvianmarballa pe °Ve"a._msla!,‘d ag‘fee‘ments } i
contained in,thislﬁstrm..-.., or in the Note, Agreament,or any Securlly. Agreement, or If any action or proceeding is com- ;

menced which affects the Property or title thereto or th}é»iﬁte‘réSt of Mortgagee therein, then Mortgagee at Mortgagee's |
option may disbu‘f's“g'such sums, may make such appearances and take such action as Mortgagee deems n'ecegegry. inits
sole discretion, to protect Mortgagee's interest. :

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amounts shallbe immediately due and payable and shall bearinterest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Morigagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or.insur-
ance prémlums, Mortgagee may do so according to any notice, bill, statement or es_gimqt‘e received from the appropria}g j
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any suchsums |
by the Mortgagor shall not be deemed a waiver.of-Mortgagee'sright to.accelerate the maturity of the indebtedness secured i
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor. ¥ ;

7. INSPECTION. Martgagee may make or cause to be made reasonable entries upon and inspections of the Property f
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor. . o :

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgago‘rautho.rlzes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear lp ang_prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payiment
or claim for damages, direct or consequential, in connection with any condemna_tlipn'or other t.aking, whether glirect or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shail be paid
to Mortgagee. . , :

' 9, .'IQRIQ\NSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by contract, transfer occupancy or possession of the Property, norsell orassignany
beneficial interest or power.of direction in any land trudt which holds title to the Property without the prior written consentot |

‘ ' . 9,
- the Mortgagee, . ..., .. SR e ‘ | | - 3
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10. SUCCESSORS AND ASSIGNS BOUND;. JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof. and the rights and privileges of the Mortgagee shall inure to the benefit of its payee, .
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exerclsing any
rights hereunder or taking any actions provided for hereln, Mortgagee may act through its employees, agents or indepen-
‘dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are forcon-
venlence only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of:
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an-
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then In that event the:
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United:
States.. In the event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall:
not affect other provisions of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-- g
visions, and to this end the provisions of this instrument and the Agremeent or the Note are declared to be severable. Inthe: “
event that any appiicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor ist
interpreted so that any charge provided for Inthis Instrament or Inthe Agreement or Note whether considered eeparately or .«
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such:law,and :
Mongagor Is entitled to the benefit of such law, such charge Is hereby reduced to the extent necessary.to eliminate guch

fo “violation.-The. amounts, If. any, previously paid to Mortgagee in excess of the amounts payable to'Mortgagee pursuant to
! suchchargesas reduced shallbe applied by Mortgageeto reduce the principal of the Indebtedness evidenced by the Agree-
ment and the. Note. For the. purpose of determining whether any applicable law limiting the amount of interest or other
charges permlttedto be collectedfrom Mortgagor has been violated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
; withsuch lndebtedness whichconstitute interest, shall be deemed to beallocatedandspreadoverthe statementterin of the
‘g - -Agreement and Note.
- " 12 DEFAULT: ACCELERATION REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition oragree-
-ment of Mortgagor In this Instrument including but nct limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgegor ofany oneor more of the events or conditlons defined as an Event of Default in the

o }
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’, . Agreement secured: he S B¢ Monrtgagee, at:Mortgagee's
Do optlon.maydeclareall 1#¢ this instrumeni to d mm at ible without further demang | |
andmayforeclose this| amﬂ 4dtadanu e afmittedbyapplicablefawor = |

provided herein. Mortg N4 uing such remedies, includ-
“Ing; but notlimited to, a w}fﬁlﬂﬁ‘rlxg&nt rs, trave! expensee, costs of
~ documentary evidence If:1 and title reports Y
" The Mortgagor shall f tebolzctial costs mclﬂme & jnctading ' ed to, reaaonable attorney’s

. fees, incurred by Mortg..x" nconn n M tlon pr; te, bankruptcy, recelverahlpor c
‘f‘ T proceedingstowhlchtr .uortgagee %bt‘ g@ﬁ%ﬁaﬂt#ﬁ%ﬂ drdafenden! 'reasonofth'lslnstrumentor
% oany lndebtednoss secu lhereby.(B) preperatlon ofthe commencement of the aulttorfore sure of this Instrument after v

i accruafof the rlght to foreclose whethariernot actually comme or(C)tr lefense’of this mortgage in any proceeding;
| instltuted byanyotherl holder. Alicosie,expen sanoatt ney.s | '8 Wheé neuried orpaid by Mortgagee shallbecome: 7
- _ addltlonal mdebtednes ecur byrthls instrum t and w *h ehal o'lmn Jiately ue’a payeble by Mortgagor wlthr
A _ Interestatitherate stated In sald Agraement. - R A G

13. MISCELLAN EQUS: (i) Thewo: ‘Mortgan ™ as us herein allinclude ail person xecutlng thls mortgage and
the word “Mortgagee” shall mean its re: active successors and assions. The singular shall maan the plural and the plural
shall mean the singular and the useefany gender shall be applieable to allgenders; (i) Any forshearance by Mortgagee in

- exercising any right or remedy hercundér or otherwise afforded by applicable law or equity, shall not be a walver of or pre-
';,f clude the exercise of any such right or remedy; (ili) Each remedy provided for in this Instrument is destinct and cumulative to
: all otherrightsandremedies under this Instrument oralitore 2d by applicable law or equity, and may be exercised concurren-

tly, independently or successively in any order whatsogver; (iv)hat no change, amendmenior modification of this Instru-
ment shall be valid un in writing and signediby the Mortgago? and Mortgagee or treir respective successors and
assigns,

WHEREC N ep%t’tyls Ihsiruméntihe date and y: above. ¥

Kathleen D, Cole: N ' ‘,\\\l ) .y | ;

' STATE iF INDIANA | ) | A
. . SS: - . ‘j

COUNTY.OF .. Lake ) | | , ’ ]

Y ) NCALRESIRIIEY ¥ AEUPRTY REGED, B LY T NS UN T SV AL AR o Ll e
Before me-\' S PO Mar)”'Ann le].lm A Notary Pub"c ‘n an‘_!‘or
L . ’ 't‘“ .
said Countyand State, onthis_25th _day of April ,A.D. 19_9.1__,persoqallya‘ppeered 5 ?’3/\ it
: l H J ’q\
Kathleen D. Cole personnlst ﬁownto e to. pe e
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge thesame to be ( ts).
(their) voluntary actand deed for the uses and purposes therein set forth, ER A HERR ..1! , ',- ?. I;“ ,
PR na N
YOS ‘.g_“_;_d-; f
My commission expires: (0//'7/? Yy \7/}1 aty, /L)u,ru @2" A
‘ J  Notary Public) m‘ a S s
Resident of Lake , County.:, &g@},{w !

Lawrence H, Stengel, Vice President

This Instrument prepared by.

CNB:133-A.
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