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This indenture witnesseth that _______ 00N Bales, Inc. . . ‘ o -

- of Lake County, Stateof _______ Indiana. . (herein jolntly and severally referred to as “Mortgagors"),
K ! hereby mortgage to INB National Bank, Northwest, a national banking association having its prmclpal place of business in Lafayette, Indiana; (“Bank"y
~ tharealestate, located in the County of ____ _Laks , State of Indiana . ,he legal desciption

of which s set forth on the reverse side hereof together with all improvements’ now or hereafter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any-way pertaining thereto, and
all-fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, Income and
profits of the mortgaged premlses,

This Mortgage Is givento secure the. payment of the indebtedness of_____Don Bales, Inc,
to the Barik as evidenced by a Promissory Note or Notes dated _May 94991 . . . : ) : ' S
(... .inthe amount of §__ 125 0( ure | by. advanced to, or.any obligation: f

" Incurred by Mortgagors hereas nal tunds as provided for above,
remains with the Bank and is Dﬁs@ﬁm m% P
The Bank, at its option, may ex @ Nmfﬂ ﬁrﬂ‘mqnﬁ s'cu B the payments thereon, or accept
a renewal note or notes therefo! io d N s if Mortgagors have then parted

with title to the mortgaged pren R *uch sion, reduction or yenewal shall impair the lien or P Mortgage, nor release, discharge
or affect the personal liability « ejﬁie)lhmnent is the property o of " f

Mortgagors, jointly and severally, warrant that ﬁh@rhﬂkﬂe@Bﬂdlﬁylagt(ﬁﬁﬂfrd@lﬂ'premlses. and covenant and agree with-the-Bank

not to permit any lien of mechanics or materialmen to attach to mortgaged premises; to keep the mortgaged premises in good repair and to pay all

taxes and assessments levied or assessed against the mortgaged premises as the same become due; and lt required by the Bank, to keep any buildings

. ' .onthe mortigaged premises insurad agains! y fire @ and su hazards tmay require from time to time in-an-amount .
& -aqual to or.in excess of the unpaid balarce of tha indebtedness secured heroby and the amount of all-prior Indebiedness secured by the morigaged
premises, all such policies to be in companies acceptable o the Bank and to contain a Loss Payahle Clause in faver of the Bank as its interest may appear.
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Upon failure of Morigagors so to do, the Bank may (but shall not be obligate r) make repairs to, pay any tax‘assessment levied against pay or dlscharge |
any lien or encumbrance to, or pracure andfor malntain in effect insurance with respect to the maorlgaged premises; and all sums so:paid shall ‘with o
“interest at the rate provided in notes, hecome = part of tt ndebtedn 3 secure 1sreby , R
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~ " Upon default of any payment proviced tor in-any Nole secured by this mortgage, cr Lpon failure to ,._.form any of the terms-and condttlons ot this Mortgage S *-f*
= or If Mortgagors shall abandon mortgaged premrses orbe ad; udged bankrupt, then In any such event the entire indebtedness secured hereby shall, - -
; at the'option of the Bank, L:acome immediately due and payable without npticeiiand the Bank shall have the right in dlately to foreclose this Mortgage.'

q- » No failure to: exercise any. r!ghf heretnder shall: preclude the'exsre!ds theraa! in the event ofa subsequant default
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A rlghts and’ obllgatlons hereurdor shall'extend to‘anqhe‘binu!r‘g Upon the .,everal ‘helrs, personahrer s}-»’succasgors andgasalgna:of‘the,‘:
partles to tnls Mortgage. = . i | = BEE & a T A

Whenaver requlred herein; by t 18 plural.shall be regarded;"a_s’;‘,gnd gha__ll r‘n"eah th’fe “'s‘l(ﬁ‘&""‘
,mean the plural."“ , ' R, o, oo A : :
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Legal Description of Morigaged Premises

Part of the Southeast % of Section 21,

Beginning at a point on the south line of said Sectlon 21,

Township 33 North, Range 9 West of the
2nd. Principal Meridian,. in Lake County, Indiana, descrlbed as follows:

400 feet East of the

East r1ght of way line of the N. Y. C. Railroad; thence East along said. line

(which is also the center line of State Highway No. 2) to the center of a creek,

256.6 feet; thence to the North, along said creek center line 408.7 feet to an
[.-P.; thence North by Northwest along said center line 409 feet; thence West by

. Nonthwest 88.5 feet to an I.

~ beginning.
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P.; thence South 808.8 feet to the place of
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