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: This indenture witnesseth that . DON Bales, Inc.. = 15 A - |
-of Lake Counly.-St_ate of ‘ Indtana ... . ,i(ﬁemln jointly and severally referred to as “Moﬂgagdr’s") |
hereby mortgage to INB Natlonal Bank; Northwest, a national banking assoclation having its principal place of business in Latayette, Indiana, (“Bank"i !

the real estate, located in the Countyof . . Lake : ,Stateof __ Indiana ., thelegal description

-of which is set forth on the reverse side hereof together with all improvements now or hereafter situated on the mortgaged premises or used in connaction
“:therewith, and all rights, privileges, interests, sasements, hereditaments and appurtenances thereunto belonging or-in any. way. pertaining thereto, and

b . 3

-+ all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises;’and the rents, Issues, Income’ and
profits of the mortgaged premises. , S e , : e

'
i

This' Mortgage: is given to secure the payment of the indebtedness of.- Don Bales, Inc. _

to the Bank as:evidenced by a Promissorv Nota or Notes datad May 9, 1991‘ ' L
in the amount of $ 100, ( and shall also sacure d by, advanced to, or any obligation”

\
incurred by Mortgagors hereaf ark. W ademiapd bwb st thetgis e tic tional funds, as provided for abov l
mains with the Bank and is ’ rls +85P or above,
re s wi : -

The Bank, at its option, may e; o ON gﬁy Elgﬂg %%#M o 0 the payments thereon, or accept l
a renewal n?‘te or notes t_gerefc i canisent of any juniortienholder and out the consent cf any jors it Mortgagors have then parted |
‘or affect the personal liability of le Ma W@W@mqé M%sfﬂ-@ii e Hg of 999 T g :

: ! g ' :
Mortgr:qors, jointly and severally, warrant thamfak‘a'!(o‘;mgsq”el}gXpﬁg ggrln‘grltgeage'd premises, and covenant and agree with the Bank ;

not to'ermit any lien of mechanics or materialmen to attach to mortgaged pramises; to keep the mortgaged premises in good repair and to pay all
taxes and assessments levied or assessed against the mortgaged premises as the same becorme dus; and If required by the Bank, to keep any buildings

on the mortgaged premises insurad against loss by fire and windstorm and such otherhazards as the Bank may require from time to time in an amount:

‘equal to or in excess of the unpaid balance of the indeblednsss secured hareby and the amount of all prior Indebledness secured by the mortgaged' :
premises, al such policies to be in cempanios acceptable to the Bank and to contain a Loss Payabla Clause I faver of the Bank as its interest may appear. - ;
Upon failure of Mortgagors so fo do, the Bankmay (but shall not be obligated te) make repairs ay any tax assessnent levied against; pay or discharge:
any fien or encumbrance to, or procure and/for maintain In eriect Insurance with respect to the morigaged premises; and all sums so paid shall, with :
interest at the rate provided in tha notes, hecome a part of the Indebtedness secured heret ‘ {

. i

Upon default of any payment provided for in any Note secured by this mortgage, or upon failure to perform any of the terms and conditions of this Mortgage, }
or If Mortgagors shall abandon the mortgaged premises or be adjudgad banivupt, then in any such event the entir> Indebtedness secured heraby shall,
“-atthe option of the Bank, becomc Immediately due and payable wittoulnotice; @ad the Bank shall have the right immediately to foreclose this Mortgags. {

Nofailure to exercise any right hereunder shall preciude the sxaieise thereoidithe event of a subsaquent defautt. o ‘ A
All:rights &nd- obligations here shall sxtend to and be Hiriding tpen-the sevaral heirs, personal repre ‘88, successors and assigns.of-the,
Pparties to:this Mortgage. . W : " .o ;

- "WHgnéver.requiréd herein by | > plural shall be régaredss brdighe mean the <ingy/ ular shull be regérded ds afid shall:
~.mean the plural. R ‘ VDIAN B S
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nggi‘%‘_mpf‘tﬁa,qmrsig;\jﬂ; RV _ta.gyPubllc in and for said County and State, .this —____ day of 2 lc.gn At

19}'9'1'? e'rgbn'ally 'a“Pe\a‘fe ' 1' : Garry A. ‘Bales i L . , :FJ‘?‘:, — LI i
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‘Notary Plic roe . NPT > Wendy J. Hutton. 5
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I’.eg'a‘i»De,scdpildn of Mdrtg‘aﬁed' Premises
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Part of the Southeast % of Section 21, Township 33 North, Range 9 West of the
2nd Principal Meridian, in-Lake County, Indiana, described as follows: ,
~ ‘Beginning at a point on:the south line of said Section 21, 400 feet East of the
' East right of way line of the N. Y. C. Railroad; thence East, along: said line
" (which is also the center line of State Highway No. 2) to: the center of a creek,
- 256.6 feet; thence to the North, along said creek center line 408.7 feet to an
I. P.; thence North by Northwest along said center line 409 feet; thence West by
Northwest 88.5 feet to an I. P.; thence South 808.8 feet to the place of
beginning. ,
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