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THIS INDENTURE 10th: b  May e LT
THIS INDE v y g |
. Wiﬁfﬁ'&’é’&%‘éa .and: Teresa L. Pedrodzax of ¥ 19 'WITNES;E;};;;?
of ~%e ‘ County, State of:Indiana,
MORTGAGE AND WARRANT to. / ' - Lo
o B BENEFICIAL INDIANA INC, - " , c
| [ BENEFICIAL MORTGAGE CO. OF INDIANA, . : : B .

= . .a Dclawarc corporation duly authorized to do business in Indiana, B ’
o | .  (The box check above-identifies the Mortgagee) - : ;

" i
i :havmg an office and. placc o{busmcss at 2900 N. Calumet, Valparaiso, Indiana ' ‘t
County of : , Indiana, the following described real property (“Property”) situated in the ‘ é
County of (“Pmperty") situated in the'County of Lake , Indiana; §
)
Lot 10 and: the North 15:feet of Lot 9, Block 3, Sayler ¢ :
~ Manor, City of . Lake Station, as shown in Plat Book 32, page 9, )
Lake County, Indiana. , B !
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o | NOT OFFICIAL! FE R
¢ Thxs Document is the property of e A
; o v i the: Lake County Recorder! e g Cm S
\Y‘ together with all nghts. pnv1 es, heredttaments‘ appurtenances, ﬁxtures and |mprovcments now or ht ifter on the Propert"y, and thé B4
Lo . .qent, tssucs and proﬁts of th Proper‘ ' SN
< _;\.t ‘ : e o ’ l ")
5 E If thls box.is checked, th Vortgaze is subject to a prior mortgage date _J_a_“ ry 4 . 19 ‘89 executed '
‘Rueben Pedroza and' Ternc Pedro: o L as.mortgagor(s) go 5
sainer Bank ' ' a5 mortgages,
Wthh prior mortgage secures payment of @ promissory note in the principal amount of $__34400.00__, That priormiortgage !
-was:recorded on _.__January 6 89 _; with the Recorder of . Lake County.
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Indiana-in Mortgage Record No.
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a--Thrs*Mortgage is given to securc the performance of the provisions hercGignd payment of a certein Lo Agreement (“Ag’re'e"r’ftett_t".-),

whrch is of cven date herew d is i the e
Lo (B Total of Payments 8., 00 {precomputed loan): i e
L of-Loan'a. the rat nge set forth iTan¢ AApdesment;: . : S o

ok T s

o .t:' BRI
.)' " .

‘, f',Moxtgagors covenanl tgagee, v
“W'Ib‘pay :when due all Indebtedness provrded in the Agreement. and secured by thts Mortgagc, wrthout rehef from valuatton andr A" :

n *appratsement laws

'H’lb keep "the Property insured agamst loss by ﬁre and such' othcr hazards and i in such amounts s Montgagee shall mquire.pvrth
carnersmsattsfactory to Mortgagee, wrth loss payable to Mortgagee as'its: interest may appear E i e e

4 'Ib pay ‘allr taxes and' assessmcnts levred agamst the Property when due and. before penaltres accrue o ‘_',; Do T
:On fatlune oerortgagors in any of the forcgomg, Mortgagee, at its option, may .(a) pay any andall taxes’ levred of: asscssed agamst the L
P; 'Jperty, and all'or pait of prior or, senior: encumbrances on the Property, (b) insure the Property. and (c) undertake the repanr ofthe . ]
Propeny o such extentas it deems necessary. All: sums advanced by Mortgageé for any of. such purposes shail become a part of:the, O
Indebtedn.ss secured by, this' Mortgage and’ shiall bear interest at the Rate of Charge or, if the loan'is a precomputed loan; at the Annual 3
Percentage Rate from and afier. the date. of. payment by Mortgagee until’ repaid in’ full by Mortgagors : 1
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In ‘U\Qbyent of}he ‘death:of one of the Mortgagors. Mortgagee, at its option, may declare'the. unpatd balance of the Actual Amount ot'
~Lnan or Total ofxlfayments togcthcr WIth accrucd interest, immediately. due-and. payable .

{8 Upon defaulf RN Mo;tgagors in any: payment or. performance provided for in this Mortgage or in'the Agreemcnt if any, Mortgagors or.
' j E any ogthem be ad;udged bankrupt, ora trustee or receiver be appomted for Mortgagors.or any oﬂthem or for any part of the Property,
/th ;n the lndebt«dnek‘shall become. unmedtately due ard payable.at the sole’ optxon of Mortgagee, without notice, and’ thts Mortgage
maybe forecl ecordmgly Any cost incurred by Mortgagee or its agents in obtmmng an abstract of tttle. any other appropnate tttlc
evidehce Br an)(téasonable attorney (] fees or expenscs incurred by Mortgagee in‘respect of any and all legal or equttab!e proceedmgs T
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wthh relate tothts Mortgage, may ‘be added totheunpatd ‘balance of the Indebtedness B
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Witness: my. hand'and NotarxalSeal this ._lgﬂ.‘_._ day. Qf May 119 91/ / -
o A : .'t' S [ ' o/-‘r/ '_VA.}
' B o Robert J. Gamﬂ:{ ' _Notary Public

z
>
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If Mongagors voluntarily shall sell or convey the Property, in whole or in part or any interest in that Property or by some act or means '
divest themselves of title to the Property without obtaining the written consent of Mortgagec, then Mortgagee, at its option, . may
. declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permmcd because the purchaser's creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prror to the sale, has executed a

written assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Agreement.:

No delay or extension of time granted or suffered by -Mortgagee in the exercise of its rights under this Mortgage shall constitute'a
waiver of any of such rights for the same or any subsequent default, Mortgagee may enforce any one or more of its rights or remedies
under this: Mortgage successively or concurrently.

Mortgugors herein expressly covenant and agree to pay and kcep current the monthly instalments on any prior mortgage and to prcvent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal orany
interest on the prior mortgage; or should'any suit be commenced or other action taken to foreclose the pnor mortgage, then the amount
secured by’ this Mortgage shall becoiie and: be due and' payable in full:at any time thereafter, at the optlon of Mortgagee and in
accordance with the Agreement, Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and* to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments 'made on
the prior mortgage by Mortgagee shall bear mterest at the Rate of Charge or Annual Percentage Rate until paid.in full,

Upon commencement of a suit in foreclosure of this Mortgage or-a sujt X0 Wthh Morgagee may be made a party by reason of thls 4
Mortgage, or at any time dunng the pendency. of any such suit, Mortgagcc upon application to the appropriate court, at once, without ;
notice to Mortgagor or any person cl:.ummg under Mongagor, -and’ without consideration. of the adéquacy of the security, or the “"“{'}'ﬁ
solvency of Mortgagor, shall appoint'a receiver for the' Propeny The receiver shall (1) take possession of the Property; (2) collect the "
Tents, rssues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and: repalr.

and (4) pay ' (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax: sales remaining

unredeemcd at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with

the pmvrsrons of this Mor(gage and (d) the expense of the recewershxp, and apply the balance if any, agamst the Indebtedness secured '
by. this Mortgage
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' "Mortgagee, at its:sole dist f the pavment of it the: consent .of any junior 3
enéambrancer. No such. ex\ Dmcmsl@ scurity: or operate to release. : 'g
dlschargc or affect the: prin y Aong ors or any of them to Mortgagec “ _ e vl
GEOEETAIREL .

If there be only on¢ morrg. { gE ngular. , e “‘i
IN WITNESS: 'WHEREOF Morf ﬂm@pmmmlamithm eheany and yoor it abdve written, o

Witness \/A,W /7  Adidake County Re

:Theresa 11, Allis gnature of Mortgagor

3 , } Rueben Pedroza
D . Printcd Nam i
N f ‘ = |

Wxtness v W/—d- W%’JQ-«- Pr, B . oy
Norma L, P '{gors - Si ture of Mortgagor :
- Teresa L. Pedroz , A
N , : Printed Name . a
Witness X : , L e ) _ .
.' B ‘ ’ Signature of Mortgagor ' L

\Y . ?rimeg_ﬁamet i ] T o ;

ACKNAYWE ENGMENT v

STATE OF INDIANA BRI Lo T N ,,-.1'_
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'- who acknowledged the' execution of the foregomg Mortgage

S Resident of Porter. oun«.y, Indiana,‘o

This il\,sii’\limehtvwas"ﬁrepared by Lt e Comm. Expires 0L=0L~9
" Norma ‘Podgorski.
-Returnito . |
" Beneficial’
P.0. Box 2177 :
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