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THIS MORTGAGE is made this . 30 dayof April

1991 vbetween "'CMO"BRBO"- Donald L. Hart and Charlotte A.. Hart ‘=
(herein “Borrower"’), and the Mortgagee, : e :
'GAINER BANK ©._ ,acorporation organizedand . -
existing under the laws of THE UNITED STATES,OF AMERICA: R ) I
whose addressis. 7,- 8585, BROADWAY MERRILLVILLE IN 46410 o o
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B .

W e
; : . ~ (herein “Lender”), ’ .
 WHEREAS; Borrower is indebted to Lender in the principal sum of us.s 2 2,000.00=~=====n- - v
,)whlch indebtedness is evidenced'by Botrower's note dated: .30 <« _and exténsions and renewals

d" i thereot‘ (herein “Note"). .provrdmg for~ monthly ‘installments of principal and interest, with the- balance of the
o lndebtedness.if not sooner paid, due and payableX# 1n 180 monthly instalments

To SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with interest thereon; the payment»
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage' and,
the’ performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of: Lake _, Ve \
« State of Indiana:

Lot 5 Hillcrest Heights First Addition in.the City of Hobart

as shown in plat book 30 page 6 in Lake County, Indiana.
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“which hss theaddressof 145 N.-'Union St. : , Hobart '

[Street] : [City) i
Indiana 46342 (herein *'Property Address");
el i - [2ip Code)

TOGETHER' with' all the improvements now or hereafter crected on the property, and all easements. rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this' Mortgage'.
and all of .the foregoing; together with said property (or the leasehold estate if this Mortgage isona leasehold) are
hereinafier referred to as the “‘Proverty.”

Borrower covenants that Borrower is lawfully seised of the estate hcreby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except.for encumbrances of rccord Borrower
covenants that. Borrower warrants and'will defend generally the title to the Property ‘against-all’ claims and' demands.
subject to encumbrances of record. .
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Payment of Principal and Interest. Borrower shall promptly pay when due the principal and mtcrest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. 'Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *'Funds'") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if- any) which may attain priority over this Mottgage and:ground: rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard i insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance,'if any, 2il as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obllgatcd to make'
such payments of Funds to Lender to the extent that Borrower makes siich pdyments to the holder of a prior mortgage or
deed of trust if such hold<r is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be hcld in an institution the deposits or accounts of which are
insurec or guaranteed by a Federal or state agency (including, Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and

_ _unlcss such agreement is made or apphcable Inw rcqurres suah interest to be p.ud l.endcr sh.rll not bc rcqmred to pny

O oin| 6,. the Funds held by bender. togcther with the future'"r'nomhly installmcnts of Funds payable prior to
o H »the due dates'of taxes, asscssment insurance premiums and:ground rents shall’ excecd the amount required to pay.said-.
itaxes, assessments, insuraiice premmms and ground rents as they. fall diie; such excess shall b at’ Borrower's option.
-cithér promptly repard to Borrower.or credltcd to: Borrower on monthly installments of Funds, I the- amount:of the
Funds held ‘by.Lender shall not be sufﬁcrent to pay taxes, assessments. insurance premiums and ground rents as they.fall-
due, Borrower shall pay fi ‘¢ payments as’'Lender

#0 may require,

eld l‘.)lpo[ne p;ymel}t in (: Mmmn&elﬁah o Borr’?wer 'a_ny'f-‘u_nds
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3. Appllcation of Payments. giigss applica h.'Ew prov ments | \ d by Lender urider the’
Note and paragraphs 1 hcreoth@l QP&W«:R’&CQY t of amounts payable to Lender:by
Borrower under paragrz 2 hereof, then to mtercst payable on the Note, and then to the principa of the Note.

4. Prior Mortgages =nd Deed. .f Trus(; C! Llens. Borrawer shall perform all of Borrower's obligations
under any mortgage, deed of trust-or other seeurity agreement with a lien which:lias priority over this Mortgage,
including Borrower's covenants 1o make payments when due. Borrower shall pay oo cause to be paid all taxes,
assessments and other charges, fin idiimpositions attributable to the Prop himay atiain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

) . -5 Hazard: Inmrng ‘Borrower. sh | keep.tic jmproyements:r exrst 3 or hereafte1
S msureg,against loss by | , haza: uoed withi the term, ‘e xtended cove

may require and: in such 1ounts and. for such periods as Lender may. require.'
Thei insurance carr oroviding the insurance shaliethosen’ by Borrower sub'°ct to appr ul by Lender provided,
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- that such‘approval shal‘ not Se unteasonably withfseld. Al insucatice policies and: renewa's thércof shafl:be in a form -
oo acceptable to. Lender and shall include a standard mortgage'clausé-in favor of and in 2 jorm acceptable to- bender.
Lender shall have the ri hold the policies andirenewais therecfistbject to the term:s ¢ rortgage. deed of frust o
“or other security agreen {ien which has priority over this Mortgage. g e, i
- In the event of loss rali give promptaoticgtothéinsurance carricr ender may make proof '
of loss if not made prom: x AL
If the Property is & To if B fail n 30 days from:the date” P

notice is mailed by Lender to Borrower that the insurance carrier offets (o séttie a claim for insurance benefits, Lender is i
authorrzed to collect and apply the insurance proceeds at bender s option either to.restoration or repair of the Property- i
or to the sums secured by this Mortgage. '
6. Preservation and Maintenance of Properiy; Leaseholds; Condominiums; Planned. Unit: Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
i Property and shall comply with the provisions of any lease if this Mortgag(. is on a leasehold, If this Mortgage is on a
unit in a condominium or a planned unit dev elopment Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.
7. Protection of Lendez's Security. If Borrower fails to perform the covenants and agrcements contamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
‘Lender, at'Lender's optron. upon notice to Borrower, . may make such appearances, disburse such sums, including
reasonable attomeys fees, and take such action as is necessary.to protect Lender’s interest. If Lender requrrcd mortgage
:insurance. as a condition of maklng the loan secured by this Mortgage. Borrower shall pay. the premiums required to
marntam such i insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant.to this paragraph. 7, wrth interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requestmg payment thereof.
Nothmg contained in this paragraph 7:shall require Lender to inicur any expense or take any action hercunder.
8 lnspectlon. Lender may make or cause to'be made reasonable entries upon and mspectrons of the Property.
© proyided: that Lender- shall’ give Borrower notice prior to any such*inspection specifying . rcasonable cause’ thcrefor
. related to I.ender s interest in the Property b 3y e
, | 9. Condemmulon. The proceeds of any award or’ claim for damages, direct or consequentml in connectron withe> .0
Coecooany, condemnatron o other. taking of the Property; orypnrt thereof ‘or-for conveyance. in«leu;of: condemnatiof, are,
6 hereby assrgned and’ sholl be paid to’ Dender. subject tothe tcrms of any mortgage. dccd ‘of rust or‘other sccurity agree-
. me‘nt with 8 llen,which*has,priority over this Mortgage. i . ! R *
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in a:ay manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercrsmg any nght or remedy hereunder
or otherwise afforded by applicable law, skall not be a waiver of or preclude the exercise of any such right or remedy. '

. 11.:Successors and ‘Assigns Bound; Joint and Several Llablllty; Co-signers. The covenants and ‘agreements hetein.
. contamed:shall bind, and. the rights. hereunder shail inure to, the respective successors and' assigns of:Lender and:
4 Borrower. subject to the prowstons of paragraph; 16 hereof. All covenants and agreements of Borrower shall be joint and:

s ‘several. Any Borrower who co-signs this Mottgage, but does not execute the' Note, (a) is co-sighing this Mortgage ohly.to-
‘ ‘mortgage,: grant ‘and’ convey that'Borrower's interest in the Property to Lender under the terms of this- Mortgage; (b)is.
Vo i 'not,personally liable on the Note or- under this: ‘Mortgage, and (c)  agrees that Lender and any.other: Borrower hereunder
2may‘agree to'extend, :modify, forbear. or-make:any other accommodatlons with regard to the terms of this:Mortgage or
the Note; wrthout‘that Borrower s.consent"and:without:releasing.that Borrower or modifying.this Mortgage as to that
Borrower s mterest in nthe Proper. ,7

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provnded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such'other address as Lender | may designate by notice to Borrower as provrded herein. Any notice provided for in this
Mortgage shali be deemed to have been given to Borrower or Lender when given'in the manner designated herein.

13. Governing Law;: Severability. The state and local laws applicable to this Mortgage shall be the laws of the

‘B jurisdiction in which the; Property is locatcd. The foregoing sentence shall not limit the applicability of Federal law to-
;i “this Mortgage In the event that any provrsron or clause of this Mortgape or the Note conflicts wrth applicable law, such
B conflict shall not at‘fect other provisions of- thrs Mortgage or the Note which-can: be given: effect- without’ the
conﬂlctmg proyision, and to'this'end the provisions of this Mortgage and the Note are declared to be severable. As used.
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in‘it is sold or transferred (or if/@beneficialintcréstin BorroWeris sold or transfer d and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate. payment in full of all

sums secured by this Mortgage. vever, this option shall not be exerc y Lender if exercise is prohibited by
federal law as of the date of this Morigage. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a
period of not less than 30 days.{rom ihie date the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withaut siwier notice or demand on Borrower.

NON-UNIFORM CoyENANTS, Borrower and:Eéiaer furuies;covenant and agree as foliows:

. proceedlng, and sale of the Property. The notice shall further Inform Borrower of the right to relnstate after accoleration

till expemu ‘of l'orec!oaure, lncludlng,‘but not llmlted to, reasonable attomeyl' fm and com of documentar'y}, '_7 ] :
ltmﬂ and mle reporu. . Y gt v T :

"due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

: 19. Assignment of Rents; Appoinunent of Recelver. As additicnal security hereunder, Borrower hereby assigns

to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender chall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property an¢ “nllection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fe‘ : md then to the sums secured by this Mort-

gage The receiver shall be liable to account only for those rents actually rece; e,

e . .
. _A‘éMAﬁ_Qm_». et 2k

herein, *‘costs", “'ex th lblted by apolrcable law
or limited:herein.. p '
. Borrower's vér. shal p mshect 8. COQG:med copy of the-! his- Mortgage at-the tlme* e

17.. Acceleratlo soedles. Except as pravided in parugrnph 16 hereof, uper Bo er's breach of any cove-
nan? or agreement ¢ ser Inv this Mortgagey including the'eevenants to pay vl ny sums secured by this
Mortgage, Lender p sleration shall give matice to: Romewer as provided | ph 12 hereof specifying:-
(1) the'breach; (2) th tred o cure suctobrinche(3) & date, not Jess 1 om the date the notice Is -
malled to Borrower, each must be curé@iiind (4) that fallure ach'on oz before the date
specified: In the nol AC 2d , foreclosure by judlclal

-and the right to assert;in the foreclosure, proceedlng the nonexistence of a default or eny. other defense of: Borrower to '
: acceleratlon and foreclosure. If the breach Is not cured on or before the date speclﬂed in the notice; Lender, st !.ender’s .
v -'optlon. ‘may. declnre all of the lums secured hy thls Mortgage to be lmmedlately due; and plyable wlthout further S

o .8~Bomwer’e Right-to- Relnstate. Notwnthstandmg*bender racceleratlon of the sums-secured by this- Mortgage*
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20.’ ’\Relem. Upon payinent of all sums secured by this. Mortgagc. Lender shall release this Mortgage without
charge to Borrower.

' 21, Walver of Valuztlon and Appnllement. Borrower hereby waives all right of valuation and appraisement.

. REQUEST FOR'NOTICE OF DEFAULT : “
- AND FORECLOSURE UNDER SUPERIOR
‘'MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender request the holder of any mortgage, deed of trust or other ecncumbrance with & lien which has
priority over this:Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgagc

‘ (Scal)
. ‘Borrover- So7 = -

: ; ) . ,)’ L “l L . , .
o Document 1S _ T
STATE OF INDIANA,: OFFICIAL' o . .

Onthis o W ne.tcundersigned,a
i Notary Public in and for Tthlﬂ Wappeased 1svbhﬂpltop!ert)andf 2rlotte A. Hart L "
the Lake Coﬂmtgm&iqwcuuon\ he foregoing lllstrument. : !
.;,v’....', .AL, ) :

WITNESS my hand and official seal.

My Commission cx'?irﬁ:

NING ' / /
NOTARY PUB . Lake Counly Inchana l/ /\./( g,

it _ " My commission oxpires July 28 1992
?Rellden!oi u ~Cou indhor

.

Noth Publxc o)

4 4 : . - . ucsidentof _
‘Ihts insttument wa' -epared by C.P. Connors V‘lce President
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