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3 . . ' o '- b ~ Record and return to: - 5
_«’X\ . N - S MORTGAGE e Cainer Bank \Q{,O,\_q_/
: 9102302 i e - ' 8565 Broadway. . '

*  Merrillville, IN 46410

— THIS MORTGAGE is made this . 15tHayof April ‘ ,
19 91’ between the Mortgagor, Allen D. Long and Debra L. Long
(hetein “Borrower"), and the Mortgagee, B
4 - GAINER'BANK ‘ , & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA \ , '

whose address is . . 8585- BROADWAY, MERRILLV!LLE IN 46410°

F

(herein *‘Lender’ )u ,

WHEREAS, Borrower is'indebted to Lender in the principal sum of U.S.$ 9,000. 00 """""""""

which indebtedness is evidenced by Borrower" spotedated 04/15/91 and extensions and renewnls
thercof (hcrein "'Note"), providing sfor monthly installments of -principal and xxmsxxmmxmmwwmx

‘ Mmmmxth»mﬁmﬁmmkhmx , :

‘ ‘ To SECURE to Lender the repayment 6f the indebtedness evidenced by the Note, with interest thereon; the payment-
‘ of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of 1.axe .

-+ State of Indiana:

iy

' The East 50 feet of lot 15 and the West 25 feet of
lot 16 block 5 Hobart Lakewood Addition to the City -

af Hahart ac shown in plat bhook 15 pace 25 in Lake
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which has the addressof 1108 W. 8th St. , Hobart ' '
‘ ‘ [Street] {City}-
Indiana 46342 (herein *'Property Address"); ’

\Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all caséments, rights,
appurtenancesand rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said. property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby convcyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis;that Borrower warrants and will defend generally the title to the Property against all claims and demands, O

subjcct to encumbrances of record . 90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay \\hcn due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum: (herein *Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and”’
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on

the Property, if any, plus one-twelfth of yearly premium instaliments for-hazard insurance, plus one-twelfth of yearly .

premium-installments for mortgage insurance, if any, all az reasonably estimated initially and from time to time by
Lender on the basis of ass3ssments and bllls and rcasonable estimates thereof, Borrower shall not be obhgatcd to make

= such payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior mortgage or

i

’ ‘Mortgage,and lcasehold tymentsorg. nd rents, i any,

‘ ”ment wnth a lien: which has pﬁorrty over this Mortgage.

deed of trust if such helder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender:
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in-writing at the time of execution-of this:Mortgage that interestion'the Funds shalibe prﬂd’t“Borrower. and” T

unless; such agreement is made or applicable law reqfiires such:interest to be paid; Lender shall not be required itopay. - v
«Borrowcr any interest or earnings on the Funds. Lender shall give to Borrower, wrthout charge,an annual accounting of
tthe Funds showing credits and debits to'the Funds and the purpose for which-each debit to: the' Funds. was made.sThc _
Funds afe pledged as addmonnl seciitity for the sums secured by this, ‘Mortgage. ST
_1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to-

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to paysaid - ¢

taxes, assessments, insurance premiums and ground reénts as they fall’ due, such excess shall be, at ‘Borrower's option,
‘either. promptly repaid to_Borrower or credlted to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premlums and ground rents as they fall

~due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or mor e payments as Lender
may require.

Upon payment in fi .Dﬂﬁ“mntel&r o o Borrower any Funds
held by Lender. If und i ereof tie Pro is sol he Property : acquired by. Lender,
Lender shall apply. no|l A N;éﬁéﬁ)r@ﬁﬁiﬁﬁ&fg’x by Lender, any Funds
held by Lender at the tin tjon as a credit against ghe syms secured by this M

3. Application of E Tlfhl«% GBI A HAGAR D S 8y, f d by Lender under the

Note and paragraphs 1 « d.2 hcreotﬂllélmkeh@@u H@éaﬂﬁmﬂlt of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable onthe Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shatl perform all of Borrower's obligations
under any mortgage, deed of trust_or other sccurity agreement with™a lien which has priorily over this Mortgage..
including Borrower's covenants to.make:payments whent due,»Borrower shall:pay i cause to: be\~paidrali tnxm
assessments and ‘other charges, fines and; impositions attributable'to t Prop y Which may ain a prior;ty oyer his®

5. Hazard lnsuran Borrower shal keep tl improvements now existing or hereafter 'ectcd on the Property
“insured agamst loss by fire, hazards included within the term '‘extendcd coverage™, and such other hazards as Lender
‘may require and in such amounts and.for such periods as Lendermaytequire. :

The insurance carri orovrdmg the insurance shallbgeasen by Borrower subject to approval by Lender; provided,
that such approval shali not be unreasonably withheld “Alliisiéanze policies and renewals thereof shall be in a form

acceptable to Lender and shall include a standardwortgage clatisein favor of and in a form acceptable to Lender.
Lender shall have the rig hald the policies and-retiewals thercoljsubject to the ternis of 1ortgage, deed of trust
or other security agreem {ien which has priority ovei tiis Mostgage. '
In the event of loss; hall give prompfetice.to thelinstirance carrier af ender may make proof
of loss if not made prom 3 .
If the P.operty is a a i'B fails't 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settie a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repmr of the Property
or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Bor
rower shall keep the Property in good repmr znd shall rot commit waste or permit impairment or acterioration, of the- ¢

Property and shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Mortgage isona _ ’ o

unit in a condominium or a jilanned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creatmg or governmg the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. '
7. Protéctlon of Lender's Security. If Borrower fails:to perform the covenants and agreements contained in thrs
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then

Lénder, at Lender’s optron. upon. notice to Borrower. may make such, appearances, disburse such sums, including o

reasonable attorneys' fees, and' take{such action as is necessary to protect Lender’s interest. If Lender requrrcd mortgage
insurance as a condition of making the loan secured by this Mortgage, Bo:rower shall pay the premiums required to
mamtam such insurance in effect unti! such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement cr aophcable law. ‘

Any amounts disbursed' by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secuted by this Mortgage. Unless” Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to.be made reasonable entries upon aud’ rrspectxons of the Property.
provtded that Lender shall give Borrower notice prior to any: such? mspectmn specifying- reasonable cause- therefor
related to Lerider's interest in the Property.

9t~Condemnatlon. The proceeds of any award or claim for damages, direcs or consequentral in.connection:with .
any condemnation or other: taking of: the*Property, or part thereof, or' for conveyance in‘ lieu. of; condennation, are
hereby ass.gned nnd “shali be pald to Lender, sub; ct to the terms of any mortgage, deed of. trust or.other security agrec- P




10. Borrower Nol Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exerclsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Succeuorl and'Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements herein

_ contained shall*bind, and the rights hercunder shall inure to, the respective successors and assigns of:Lender and

R Borrower, subject to the provismns of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:

' séveral, ‘Any. Borrower who co- signs this Mortgage, but does not execute the Note, (a) is co- signing this-Mortgage only to’

‘mortgage, grant-and convey that Borrower’s interest in the Property to Lender ‘under the terms of this:Mortgage; (b) is-

not’ personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower nereunder -

may agree to‘extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgageor i

A the: Note without that Borrower's consent and without releasing that Borrower or modifying this. Mortgage as to that
.. Borrower's interest in the Property.

12:Notice. Except for any. notice required under applicable law. to be given in another manner,(a) any noticeto -

A T e P T e e Ao of e

Borroweraprowded forgin this Mortgage shall be given by dehvermg it.or by mallmg such notice by certified ‘mail

” addressed to Borrower' ‘at the Property Address of at such other address as Borrower may designate by notice to Lender

+as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to

such other address as Lender may desngnate by notice to Borrower as provlded hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

_ 13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the

+ jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law. to

this Mortgage. In the event that any provnsron or clausc of this Mortgage or the Note conflicts with appllcable law, such

conflict shall not affect other provisions of this Mortgage or thc Note which can be given.effect without the

conﬂtctmg provision, and to this end the provrsrons of this Mortgage and the Note are declared to be severable. As used

herein, “costs", *‘expe bited ‘by apphcable law.
or limited herein.

 14. Borrower's C ; @Mﬁ&?&ﬁﬂ&!ﬁm ! lis Mortgage at the time |
féxecut fi .
o Rt .MQ?!Q QF; ELQJUAJ,‘S!W s ey o i

<. tion, |mprovement. ref mmm@mm&h@@m@r HETIO M s, Lender, at Lender's option,
© may requ:re Borrower to .cute andhc’lcl er. m fo #le to Lcnder rassignment of any rights,
wclaims: or detenses which Borrower mfrn bﬁ S@% 8% materials or scrvices in connection with'
. |mprqvements made to the Property. : : _
N 16. Transfer of il Propert Bene t ln B ot lfrall ‘rt of | Properly or any interest
ctn‘lms sold or transfet d (or a'beneficial interest in Bo weris Id.or. wnsferred:; .ang!:Borrower is not.a natural
- person) ‘withoiit. Lend siprior written'consent, [ender,n /i atiits ptfon squire Inimedliate payment in:full of all
“Ssums: §écured‘by tﬁts )rtgage. However; this option-sh xnot b Kerch _.‘_,_,.cvr'fd.fe‘fgi xerclse is: proftjb}tg’d b
“federai law as of the date’of this Mortzage. ‘ . :

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30/days from the date the notice is delivered of mailed within whkich Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiratior of this period, Lender may in-
voke any remedies pernitted by this Mortgage witliont furdi@iznotice or demand on Berrower.

NON-UNIFORM COVENANTS, Borrower and Lender furtheXcayvenant and agree as [ollaws:

17. Acceleration; edies. Except as prostded in-parngraph: 16 hereof, upon Hoi r's breach of any cove-
nant or agrecment of r in this Mortgagsy Including-the covenants to pay whe 1y sums secured by this
Mortgage, Lender pric vation shell give'netice to Borrower as provided ! vh 12 hereof specifylng:
(1) the breach; (2) the o to cure such Wreachy i3 Nataate, not less th m the date the notice Is
mailed to Borrower, b) ch must be curedi #nd (4) that fatlure { ch on or before the date

" specified in-the notlc vel od gage, foreclosure by judlclal
- proceedlng, and sale of the Property. The notlce shall further lnform Borrower of the rlght to relnstate after acceleratlon ! 1
and the right to assert in the foreclosure procecdlng the nonexlstence of a default or any other defense of Borrower to.
~ acceleration and foreciosure. If the breach Is not cured on or before the date rpecmed In the notice, Lender, at Lender's: ;
- option, may declare all of the sums secured by this Mortgage to'be. lmmedlutely due and:payable without further
y fdemand and may foreclose thls Mortgage by judicial proceeding. Lendcr nhali be entltlcd to collect In such. proceedlng
7 all expenses, of | foroclosnre, Includfng, hut not limited toy; remsonab!e attomeys’ feen, and ‘coefs of documentary etldence, .
'abltractl and title reports.. ‘ . b ;
- 5, o 18.¢Borrower’s nght to Relnstate. Notwithstandmg Lender s acceleratlon of the sums secured bv thls Mortgage St e
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gage dlscontmued at any tlme prior to entty of a~ Judé“mcnt cnforcmg this Mortgage if: (a) Borrower pays Lerider all sims
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably requirz to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.
19. Assigument of Rents; Appolintment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
ab andonmcnt of the Property, havc the right to collect and retain such rents as they become due and payabile.
Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
" extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including thosc past due. Ail rents collected by the receiver shall be-
applled first to payment of the costs of management of the Property and collection of rents, including, but not limited to, '
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to thc sums secured by this Mort- t
gage. The receiver shall be liable to account only for those rents actually received. ' :




20. Relem. Upon payment: of all sums secured by this Mortgage. Lender shall releasc thls Mortgage without

t _charge to Borrower.
| e 21. Walver of Valuation and Appralsemient. Bofrower hereby waives all right of valuation and appraisement.
! ) y . ,\}
:, “?"‘\ )
| R REQUEST FOR NOTICE OF DEFAULT S
P e -~ AND FORECLOSURE UNDER SUPERIOR '
‘i MOKT/SAGES OR DEEDS OF TRUST
{ + Borrower and Lender request the holder ofany mortgage, deed oftrust or other encumbrance with a lien which has
i priority over this Mortgage to give Notice to Lendér. at Lender's address set forth on page one of this Mortgage, of any 0
default under the superior encumbrance and of any sale or other foreclosure action.
- IN WITNESS WHEREOF, Borrower has executed this Mortgage. v
’ _- ’ .‘ ’.‘." e A‘b); oo d . L . < L P RS - “ o (Scal)
1 » IR R v, Adlen Dy Long* o O Borrowcr : v
Lo o :,;\.i W ) s \‘ ) \
L ,{Z {{zﬁ MO%((M S T a (sm) .
? - 5 “{y‘ ~‘ Debra Lo, LOI{g -', , s o s y Bonmr ‘ i
] e Borrower '-
3 i
: —(Seal)
v — Borrower -
T Document iS_
STATE OF INDIANA,

Onthis /S%
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repared by:

;\'}‘

the Lake Comm@wa@fgxccunon fie foregoing instrument.” . :

X 5 2 'j‘.“‘:'

— ('Spacef'eelow This Line Reserved For Lende: and Recorder)

t me, the undersigned. a e

mmnsmhmpropertgnm ra L. Long

j;_x;ﬁ ’;
Resident of , - 1 :
C. P. Conporsy,Vice President E
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