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HOME EQUITY
91023025 REAL ESTATE MORTGAGE

This Mortgage made this ___6th __ day of May , 1991 by avnd between

lhane V. Lyons and Arvetta Y.Lyons, H/W of _Highland,Indiana ____ (herein-

after “l\)dortgagor') and Calumet National Bank, 5231 Hohman Avenue, Hammond, indiana 46325 (hereinafter “Mort-
gagee"

Hamnond IN 46325
7] Installment Loan Dept.

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (herelnalter
“Agreement”) dated May 6 ,19_91_ | and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

—_Fifty Thousand and no/100=ss=vesscancmcaanx somee  ($50,000.00_.________)atanyonetimefora
period of five (5) years. Tothe extentthatthe Mortgagorhasborrowed orwill borrow moniesi{romthe Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installmentsin a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the lnterest rate charged for anyr monlee Ioaned to Mortgago;; by Mortgagee pursuantito seid Agi'eement and: eald

. note is based upon an lndex Rate equal tothe average weekly Bank Prlme Loan Ftate as publlshed ln Federal Reeewe Statls-

tlcal Release l-l1 5 pluea Margln of_._.,L_QQ__. %. The interest rate charged lsavarlable one and wlillncrease ordecreaee lnr
the event thatthe Index Rate increases or decreases from'the previous Index. The Interestrateas computed'is changed-
'once a month onthefiret day of each Bllllng Cycle. which Is monthly, and willramalinin effectuntil the'first day of the next Bill-

. ing Cycle The FINANCE CHARGE I8 determlned by applying the daily periodic rate to the Average Daily Balencatorthe Blll
-~ Ing Cycle The Interest rate shall not be In.excess of that:permitted by law. '

»That any changas in tho lnterest rate are mandatory pursuant to sald Agreement and any lncreaee thereln can reduce the

.....

c ‘_mo’r‘\’thly‘ paym?r;ts requll Mortgagor’s loan balance
:withinthe five (5 yeartet rrlpal balanceand unpald-
Interest shall be:immed! , Wﬂt‘sig
: THAT THE RECORDI NG CONSTRUCTIVE AND
" PUBLICNOTICETOALL N‘ﬁ E mfﬁfﬁ%I 'ORTGAGED PROPERTY

IS*ALSO; DONE TO/INF QUENT; LIENHQLDERS, WHETHER.THE SENTUAL, JdDICIAL, OR

. STATUTORY, THAT')HE OR nmemroe\ T ﬂﬁ IORTGAGOR IS: MAI\JlDAT')RY
~ PURSUANT TO SAID AG ! AENT E MOBHGAGOR, ANU TH4 I ANY'AND ALL FUTURE
ADVANCES MADEBY.THE MORTGA mﬁgg@%& Egl 4 SUBSEQUENTJO ANY-OTHER IE-IEN 'BEING.

PLACEDAGAINST THE | lRTGAGED PROPERTY SHALL: BE DONE: BY ANY,SUCH LIENHO ER WITH PRIOR-NOTICE

TO!T.OF THE:MORTGAGEE'S OFLIGATION \NGE VONIES 10 THE MORTGAGOR' PURSUANT-TO'SAID.
AGREEMENT. ., Y Loy n .. Y

“THAT ITIS THE PURF OSE OF THE MORTEAGE = BY THIE GLAUSE, AND T2 REGO ABING OF THIS MORTGAGETO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALLLOANS AND ADVANCGES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANTTO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASCNABKE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

' MORTGAGED PROPER]

NOW THEREFORE, to secure to Mortgagee the rapaymentof{#jany and allindebtedness of liabilities to Mortgageea's
evidenced by sald Agreement and sald Note, togetiar with any extéfisions or renewals thereof, and any other instrument

given by Montgagor toM s a3 evidence of adin paymentof anyindebledness arisin f. sald Agreament; (B) any.
andall otherobllgatlons ities now.owing oFhereafisrincurredby Mortgagor to ¢ e,whether]olntorseveral
primary or. secondary, ol r.contingent, ardiietno-oanc! related to or o slass as the specific debt
secured hérein or.secur al or different celiateAl it the exception 1debtedness for personal;
family orhousehold purp age Ison the Mordador's princinal dyw 'mobile home; (C) the pay-
,rnent ot all other SUMS € t i ince of all covenants and

o -viagreements of:the Mortgagor herein contalned the - Mortgagor does hereby MORTGAGE andeAFtRANT unto:,the
"Mortgagee, its- successors and asslgns, the: followlng descrlbed Property Iocated in . ‘oLake .. . e o

' :’County Indlana,tto wlt . ‘ o 8 EF

.i
k3

Lot FJ.vesHmdred Nmetym'mo CS%] Southtcwn Estates’*14th Additioh o) e

 the Towiof ‘Highland, PLat Book 34, Pdge 34, in’the:Office of the E8E =
Recorder of ‘Lake Cmmty, ‘Indizna, By
;8

{
1]

TOGETHER with all buildings, lmprovements. and tenements now ‘or: hereafter erected on the property, -and. all.
easements,. rlghts, rlghts -of-way, driveways, alleys, pavement,. curbs;and street: front prlveleges rents, Issues, proflts,
royalties, | mlneral oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equlpment apparatus, motors, engines, machinery znd building materlals of every klnd or nature whatsoevegnow or
hereafter located in, on, used orintended to be used in connection with the Property, includlng, but not limited to,those for
the purpose ofsupplylng ordlstrlbuting heating,coollng,ventllatlng,power,electrlclty,gas, air,waterand light;and allblinds, .
shades, curtalns, curtaln rods. mirrors, cabinets, attachad floor coverings, awnlngs storm windows, doors, storm doo»s.
screens, antennas, trees .shrubs &nd plants, plumbing and electrical fixtures and communlcatlon systems, all-of.which,
including replacements and addltlons thereto, shall be deemed to be and remaln a part of the real property covered by this’
instrument whether actually physlcal!y annexed to the property or not, and all of the foregolng together with said Property
are herein refarred to. as the “Property”.
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~ insurance proceeds, to € de

’ “

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is fawiully selzed of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and-
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage In any title insurance policy insuring:
Mortgagee's interest in the Property. :

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges tmposed or
assessed against the Property or arising in respect to the use, occupancy or poseesslon thereof, Mortgagor shall promptly
furnish to Mortgages, upon request by Mortgages, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish-Mcrtgagee recelpts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shallkeep allbuildings and improvements now existing or hereafter erected orsituated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards Included
with the term “extended coverage”, togather with such other hazards, liabilities and contingencies in such amounts and for
such pariods as Morlgagee may{romtimaototime reasonably require. Mortgagor shall keep all bulldings and Improvements
Insured against loss by damage by flood if the Properlyislocatedina Flood Hazard Zone. Mortgagorshall obtain premises
liability.insurance with respect to the Property in an amount acceptable to the Mortgagee.

Al sald lnsurance pollcles qnd renewa[p thereot shall:ibe Igsued by carriers;satisfactory.to the Mortgagee, and shall.
lncludeaetandard mortgage clausa, loao payée clauae orendorsementin favor of the Mortgagee and informand eubstgnce‘
acceptable tothe Mortgagee. Edch' Sald pollcy ghallnot be cancellable by the insurance companywithoutat least thirty(30):
days prlor writtén notice'to the Mortgagee. -Any such'Insurance policy shall be in a sum sufficient to pay,in fall the costof’
repalrtng and replaclng the bulldings and'improvements on the Property and in no event shall'be less than the maxlmum
amount-that the:Mortgagee Is obligated to loan to the-Mortgagor pursuant-to sald Agroement:secured- hereby. The
Mortgagee shall delivertho original of any such policy to tha Mortgagorto be held by it. The Mortgagorshall promptly furnigh

‘ to Mortgagee onrequest; all renewal notices und racelpts for paid premiums, Atleast thirty (30) days prtorto the expiration

date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. -

,n the eventof 'oss' Mnr{nnnn—ahnllnl 7y 'Mm sedlmbmraiplébne mmblam o dian !-n. PP YR —---I---‘._.ﬂto Mortgagee. ’Aongagor '
authorizes and empowe ttagney-in-fact for Mortgagorto adjus g anyclaim underany such
insurance policies, to a e E@)’Cﬁ ntol?st. les, to collect and receive

sitanyinsurance checks or drafts pay or, and to deduct therefrom:

b
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‘Property, ms -any material altertions thereln, nor demolish or
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cable to the Property. (0):

S/

Igive notlce inwriting teMutgaged grand, unless otherwise
or proceeding purpérting to affect e Property, the secturity of this lnstrumcnt orthe rights.
or. powers of Mortgagee :
5. 'USE OF 'PROPE| i required by-applicablelaw Ornless Mortoagor
Mortgagorshall notallov inthe'useforwhia ha'!oranypart ©fthe Property we

was executed Mortgag a'or acquieseerta-aichange inthe zonir

herwise agreed in wrltlng,,
1at the timethis Instrument:’
on.of the:Property without’

‘6. PROTECTION Q| > ;ovenants'and agreements
contatned in this Instrument or in the Note, Agreement or any Security Agreement, or if any'actionor, proceedlng is com-

* menced which: affects the.Property or title thereto or the interest of Mortgagee’ thereln, then Mortgagee at Mortgagee's -
g optlon maytdtsburse such sums, may make such' appearances and take such actlon as Mortgagee deems necessary, injts

so|e discretion;:to; protect Mortgagee's interest.
Any amounts disbursed by: Mortgagee pursuant to thts Paragraph 6 ghall become an addltlonal lndebt’edness of Mort- }
gagorsecured bytnls lnstrument’t Such amounts shall be tmmedlately due and payable and shall bearinterestfrom the date '

paragraph 6'shall requlre Mortgagee to incurany’ expense or take‘any action hereunder. If Mortgagee ‘makes al any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Muitgagee may do so according to any nouce, bill, statement or estimate received from the appropriate
party without inquiry inlo the accuracy or velidity of sucit notice, bill, statement or estimate, The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate theé maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shail promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secute any such action orproceedingunless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Moit-

‘gagor's name, any action or proceeding related to any condemnation cr other taking. The proceeds of any award, payment

or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, crfor conveyancee inlieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not'sell or transter all or-any part of said Froperty, grant an option to purchase the ;.f"

same, lease the Property, sell the same by contract transfer occupancy or possession of the Property, nor selt orassignany

ctedin wrlttng by Mortgagee,

otdisbursementatthe rate stated tnthe Agreement Mortgagor herebycovenants and agrees thatMortgagee shell be sub R
‘ rogated tothe rights of the holder of ariy lieh 80 dlscharged Yhwhole orin part, by the Mortgagee: Nothing co alned inthis

beneficialinterest or.power ot direction in any land trust which holdstitletothe Property without: the priorwritten consent of,

¥




10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagur, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors an J assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrumant shall bae governed and enforced by the laws of the State of
Indiana except where the Mortgane by reason of a law of the United States or a regulation or ruling promulgated by an
| agency supervising the Mortgagee is permitted to have orenforce certain provisions in this Instrument then in that event the
: Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United

States. Inthe eventthatany provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is

~

together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
‘Mortgagor is entitled to the benetit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation,_The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

wow “ ment: a drtheiNote. For.the:purpose of:determining whether any applicable: law: limitingithe: amount: ofjinierest-or.other

Agreement and Note. o ‘m v 1
g A2, 'DEFAULT; ACCELERATION REMEDIES, Upon Mortgagor‘s default of any covenant warranty, condltlon or agree-
gl ment ‘of Mortgagor inthis instrument; tncludlng but not limitedto, the covenante topaywhen due’ any 'sums secured by this:
lnstrument orthe default by Mortgagor of any. one or more of the events or\condltlons deﬂned asan Event ot Default inthe's
"Agreement sacured hereby, or ln the Note or anx other obllgatlon aecured by thls mortgage, Mortgagee. at’ Mortgagee 8/
optlon ‘may. declare'allc’ his Instrumentto be'immaediately ¢ ‘ ‘eble without further: deme d:
and mayforec‘osethis lr uvvuulaoullu luay IVORO 'Bfmltted byappllcablq ‘ﬂwc
% provlded hereln Mortgt elrsr. 3 sulng such’ remedles‘ Inc!ud
‘ ‘expens Stg

~ing, btrt not hmltedto, at1 sal fees ex rtwitne fees .€08ts Of¢ 3rs, travel. :
= documentary evidence, N AL i
:The Mortgagorshalla entitied to colle Iloos and expenses dTngt _

fees,jncurredby Mortgaoeo ’Fhasttb)o!(ﬂuﬂmmaseb tiod; prok

:p_roceedlngstowhlchth KMorigage t;g rdefenr. \'rreasonofthlslnstrum nt,
' cf-'anyindebtednesssecur aereby'(E#% %ﬁyﬁfﬁ{ﬂﬁ:& %sulttorfort

ff.cla
& a8uro’of this Instrumen? after: -
saccrual of the rlght toforeclose whether or, not actually commenced or(C). the defense offl mortgage in any proceedlng
alnstltuted byanyotherlh rolder Allcosts,@xpens lattorrioy’s fe@swhen Incu rad orp lby Mortgageeshell t?" acome

'interest atithe rate state n sald Agreement. .

13. MISCELLANEOUS: (I)Th rd “Mortgacgor” as used herein |a|| includ [Jersol =xecutlnq this mortgage and
the word “Mortgagee” s I mean itsrespactive successors and assigns. The singular shall mean tive plural and the plural
shall mean the singular and the use of any gender shall be applicable to all cenders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hercunderor otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right.orremedy; (ill) Each remedy provided for in this Instrument Is destinct and cumuls live to
all otherrights and remecdies under this Instrument or affordes by applicable law or equity, ard may be exercised concurren-
tly, indenendently or successively in any order whatseevasivy¥hat no change, amendment or modification of this lnstru- )
ment shall be valid-unless in writing and signaddysthe Morigzasr and Mortgagee or théir respective successors and o
-assigns. : '

O

IN WITNESS WHEREO yor has executed this Instrurnent the date and ye: 1 above.
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Do .JTATE IF INDIANA | o ) ) I T
[ AL \ Y ¢ e )
i‘e — %‘;}3#\' , ‘
/)
Before me, /—{U LinmwvE ‘l<0 LLADA , A Notary Public in and for
said Countyand State, onthis (o day of Y fLu ,AD., 19 9(__,personallyappeared

DosvE \] L\louS A DR Q Cyetta |\ Lu ci2S personnal dnown to me to be the
person(s) who (is) (are) described in and who executed the forebolng mortgage, and acknowledge the. same to be (hts)

‘ CNB-133-A

interpreted so that any charge provided forin this Instrument or inthe Agreement or Note whether considered separately or -

-« such'chargesas reduced shallbeapplied by Mortgageeto reducethe principal ofthe Indebtedness ‘evidenced by the 'Agree:

) chargee permttted to be cotlected from Mortgagor hasbeen violated all Indebtedness whlch Issacured bythle Inetrumentor*‘ s

Dua.neV Lyon_. A yons o . RTI !

(their) voluntary actand deed for the uses and purposes therein set forth, : ’\. , [ ‘
'r‘,.‘ . ' " ..“.l.-
o ~n -9 °§J.WMJ E%Lu_tto\ |
: xpires: [-n-9 . M
My commission-exp : Notary Publlc NS !'w
\," ooy .'A.,v_-", ?\ 1)
Resident of aﬁoduu County. . ' lx\s* Ve ,“',,’ !
' : , S R (»‘.’),.:.*.lv,‘é‘
: \?:‘{"' .‘V':- ..'..
. . q. L ‘~;§'1.(‘ QK Erv‘a
. Stengel, Vice Presideat - ILO CaET
This Instrument prepared by: Lawrence H g, ? - -t

+.addltional Indebtédness sacured by this Instrum tegpq‘w’ h shal ‘we lmr diate! 1uer Ipayable by,Mortgagor.wlth,:ﬂft‘?,-'T
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