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THIS -INDENTURE MADE ON;THE DATE NOTED ABOVE. BY ANU' BETWEEN THE PARTIES'LISTED BELOW,
/MORTGAGOR(S): | MORTGAGEE -\ )
"] NAMES) NAME(S) .
David A, Wells
Carol’A. Wells {/ , .
: | ~ GALUMET NATIONAL BANK
ADDRESS ADDRESS )
7221 Monroe 5231 HOHMAN AVE.
CITY i CiTY
- Hammond HAMMOND
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Now therefore; the Mortgag ) in cons! ion‘of the money concurrently loaned as afore Lorder to sgcure the prompt:payment-of: sald‘
lnstalment Note & Security Agiesment, and to beiter insuré the punctual and faithful periormance of alland singularthe covenants and agreements herein-
undertaken to be performed by the Morgagor(s). do(as) hereby MORTGAGE 'and WARRANT unto the Mortgagee, its suiccessors and asslgns all and
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secured, orin any pan thersof, or breach'o! any of the covenants or agreen‘ents herein contained.
MOF@EOVER the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follpws.' to-wit:
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.. ‘'together wrth a|l and singular the tenements heredltaments prrvileges ard appur’enances thereunto belongmg or m any wise eppertalnlng. and the rents..,
. issues and profits thereof, and all buildings and improvements thereon, or that may hereatter be placed thereon; also all the tlxtures of every kind and nature
‘necessary or ptoper for the use and maintenance of saidreal estate and premlses that are now or may hereatter be placed thereon; and; also the right, title,

interest and estate of the Mortgagor(s) in-and to said prernrses hereby releasing ‘and waiving all rights under and by virtu of any, and all valuatron and.

- appraisement laws’of the State of lndiana and ail right to retain’ possession of said premises after any defauli in’payment of.the: lndebtedness hereby:
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To keep the mortgaged property, including the buildings and improvements thereon fully insured at all times agalnst all hazards with an insurance ;
company authorized to do business in the State of Indlana, acoeptable to the Mongegee, which policy shall contain a logs:payable clause in favor of the o
Mortgagee as its interest may appear, and if the Mongagor(s) fail to do 50, they hereby authorize Mortgagee to insure or renew surance’ op ;aid property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a perivd not exceeding the term of such indebtedness and to charge Mortgagor(s)

, with the premium thereon, or to add such premium (3 the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee to advance funds for this purpose.

IfMortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
- gor(s) agreo that any sums advanced or expended by Morigagee for the protection or preservation of the property shall be repaid upon demand and if notso
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged property when due In order that no lien superior to that of this morigage and not now existing may be created againstthe property during the .
‘term of this morigage, and to pay, when duo, ail instalments of interest and principal on account of any indebtedness which mey be secured by.a lien
superior tothe lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foragoing payments, the Mortgagee,
at its discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
-ness of the Mortgagor(s), which is sacured hereby, and provided, howsver, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
‘purposes aforesald, or to Inquire into the validity of such taxes, assessments or spacial assessments or Into the necessity of such repairs, 10 exercise due.
dlllgenoe inthe operatlon. management and oecupatlon of the mortgaged property and improvements thereon, and not to commit or allow waste on the
mortgaged premises, and to keep the mongaged property in its prosent condition and repalr, normal and ordinary depreciation excepted.

it default be mads in the terms or conditions of the debt or debts hereby secured or of any of the terms-of this mortgage, or in the payment of any
instaiments when dus, orif the Mortaaoor(s) shall m«:omo bankrupt or Insolvent, or make an asslnnmenl for the banefit of credltom. or have a receiver
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immediate possession of the m of @ ﬁ aclosure or other proceedings.
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by Mortgagea in connection witi i mj&n 1is mortgage and in the event of
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foreclosurs, together with all othaf and further e Qéed dﬂ?l!les and paymonts made to prevent or remove the
{imposition of liens or claims age .the property an expenses ot upkeep andr lr made inorder fo place the same in  Sondition to be sold. .

No failure on the part of the Mortgages to exercise any of ils rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the evant of any other or subsequer tsorb nant Intay on the Mortgages in exercising any of such rights
shall be construed to preclude it from the exercisethereol at any time during the contintiance afany suchdefault or breach of covenant, and Mortgagee may
enforce any one or more remedios hereundar successively or concurrantly at its option. S
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Ali rights and obligations hersunder shall 14 1o and be binding upon the several hairs, suc .gcutors, a-dministrators and assigns of the v
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personally eppéared.-.;?f‘.ﬂ A. Wells i
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