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» 1989, by and’ between’ FIRST FEDERAL: SAVINGS
BANK OF INDIANA, hereinafter designated as "Seller", and
.. David B, Meltoncand Sandra-D, Melton
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‘REAL _ESTATE_CONTRACT

THIS AGREEMENT executed this _29th day of
r .

hereinafter designated: as "Purchaser" SIS )

W'I TNESSE T.H:

1. DESCRIPTION.

The Seller agrees to sell and the
Purchaser agrees to. purchase for the consideration and: upon
the conditions hereinafter stated, the following described
real estate in "as/is" co) ition, to-wit: /Y
P2l K-y X i
Lot 64 (also known as Parcel” 25) and Lot 65 (also :known: as Parcel 24)
‘Merrillville Broadview-Addition, As shown. in Piat Book 32, Page 53,
Lake County, Indiana

| | | | - '> | ‘i), \‘J
common’ address: 60-64-66 W 67th Avenue -Merrillville Indiana 46410
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N Purchaser’ shall be applied*first in payment cf thel

| ,Contra"t ‘is payable in. full at the time: that: thef

'g;,-Mé 52021, monthly ‘Installment. is due, and the
"*Purchaser agrees ko pay to: Seller on’ or before

Mayd wt e G

remaining due under: fhis Contract’ including

”,~ -accrued 1nterest. SAYL monles “féceived from the ;

sacerued interest, ‘and. the balance ofeach of :3aid”
‘payments shall be. applied to the reductlon of the
p ,prlnc1pal.

©n v o
‘\%x,:Bn In addltlon to. all other remedles of Seller,
: all payments not received by the 15th. day after
the installment is due are -subject to a. late
charge of Five Percent (5%) of the Purchaser s
- overdue payment of principal and interest. L
C. In order to prOV1de for the payment. of the
~ real estate property taxes and assessments and v
: insurance, the Purchaser ‘agrees to. pay ‘“to Seller
(unless Seller waives in writing such
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i remainis unp e Perc t " 10425
fromydate of eﬁ@sﬂ@fgaf(ﬁﬁﬂfl Reeavdstos defeult, with
attorncy fees ‘and without rellef from valuation znd
apprai ment WE. rch: \rice “ludes a down
payment in théhsum of None L e o
] : ) Dol rs(£0.9 e )e
3 MANNEx: OF BAYMENT. Purchase: agrees to pay the
purchase priee in' the following m Aner -
A The sum of U, S, $98,000.00. . . o in
¥ ‘ , “consecutive mepiNly¥/Anstallments: of w.s. L.
FEHAED $:878.18: Yaleantl;, commencing on the first A
4. B : 1st) "day’ off~/June-1 . 199’, 1d a like: a
' 5 on the same 'day ofeach month 7 after: until e
May ‘& S STat, 2027, at whiel the S -
MAY 14i991 Y ng balanse of said ~urch 2, Interest
*her chardésiag hereir p1 111 be due’
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requlrement), on the first (lst) day of each month
during the term of this Contract, & sum estimated
to be equivalent to one~twelfth (1/12th) of such
ltems (real estate taxes and assessments and
property insurance), which payment shall be held
in' trust by said Seller for the payment of such
items. If the amount estimated is insufficient to

- pay sald ltems, said Purchaser promises to pay the
difference upon demand.

4. TAXES AND-SPECIAL-ASSESSMENTS. Purchaser assumes
and agrees to- pay any and all real estate taxes and
assessments for the:year _1990: due and payable in _j991 ,
and thereafter. The ~_ real estate taxes and
assessments payable in shall be prorated between the

parties as of the date of the execution of this Contract and °

the- proration shall be paid by Seller to the Purchaser or
directly to the Treasurer of Lake County at the time that
the: May installment of the _ taxes payable in 19

due.. In the event the Purchascr shall fail to pay any real
estate taxes or assessments when due, the Seller may ‘expend
the 'sums to pay any taxes, assessments or installments of

~assessments when due which are the responsibility of the

PurchasSer and the Seller shall add the sum or sums soO :
expended to. the purchase price to be payable by Purchaser on
sic
Document 1S
s, at his

vh'this paragraph.
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- Insuran aggqgg in the state
of Indian &%g roveme at d on he real
estate ainst ﬂm fi‘i‘!& the xicsks .covered
with. th extended coverage and‘additional peril: '
endorsements in an t equal to but ¢ less than: the
greatér of ¢ 58. 00U, or Eilghty (80%) .Percent
of the |full insurable value of the improvements g
. Purchaser shall also provide and maintain for the.
benefit of the Seller and the Purchaser a publi liability
and property,damdge insurance,policy in an insurance .company
acceptzble to Seller in the,usual form for the otection of
themselves and the Sellediwtaifiet injury caused to person by
* reason of Purchaser's gkfeutionef this Contract with limits
'in an: ¢ mt as: requirgdiby) EheiSeller. ‘whic! ay in its
sole .3 rlcon determine.= Purchaser 'will r to. and-
deposit seller a 2opy.ef such policy « rance and
shall“¢ e term ofniei@dntract p: ller at all-
£imes. v > O0Ff A AUYEERY nalle e ) o
acknowledgin g the premium an»eCified in ©

In the . event the Purchaser shall ‘fail to. make such

and conditions as the ha51c purchase price.;

. preniums, the Sellex' may pay “he premiums, and in -the event

. the. Seller shall hereafter pay any insurance premiums, the: o
Seller shall add»the ‘SUf ¢ Sums, 80 expended to the purchasen _—
price to’ be payable by Purchaser on the game terms, interestf o

Nothing in this Article 5’or the. preceding Article 4

© $hall implyjany obligation on the: part -of :Seller, to. perform'

any‘act or to make any payment required of Purchaser.

- The exercxse of the right by Seller ‘shall not
constitute a release of any obligation of Purchaser under
Article 4 or Article 5.or a waiver of any remedy given
Seller under this:-Contract, nor shall such execution
constitute an estoppel to the exercmse by Seller of any .
right or remedy of it for . a subsequent failure by Purchaser
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t.o perform any act or make any payment required by Purchaser
under Article 4 or Article 5. o
6. PLACE OF PAYMENT, All payments shall be made to
Seller at 8400 Loulslana, Boik 11110 Merrillville, Indiana
46411, or at- such other place or places as. Seller may. at any y
time designate. T

7. PREPAXMENT Purchaser shall have the privilege of’
paying without penalty, at any time, any sum or sums in ¢
addition to the payments herein required. It is agreed that
‘no- such prepayments, except payment in full,.shall stop. the
-accrual of interest on the, amount so paid until the next

- succeeding payment after such payment is made. Interest
shall not accrue after the date on which Purchaser makes: any
payment that constitutes full payment of the purchase' price.

8.  CONVEYANCE AND EVIDENCE OF TITLE. If Purchaser is ' ™
not in default under -any of the terms, covenants and - ¥
conditions of ‘this Contract, Seller will furnish Purchaser a .
commitment for an owner's title insurance policy disclosing a0
'marketable title to the real estateé tc a date sixty (60) o :
~ days or less prior to the date of the execution of this CoL
Contract, 'subject, nevertheless, to the following S

*  axceptions:
Wk Dﬁ?ﬁ’iﬂ@ﬂﬂg‘ ¢ n the. - .
. NODOREIGIALL . .. sciom o

FR¥¥Document is the property of A
c. tendake Qewaé&%socém and all takes to be
paid by Purchaser; I

[ . &

D.@hall ap1.icab - zoning laws; nd
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3 " - ; E. A%l liens or encumbrances orfother title
‘ : objections resulting from actions of the
- "c" Jer . X
v . The ce nitment for the owner 5 title insurance olicy
furnishcd under this Ceon%paads/khall be in the nount of the

~

2. i
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gty

Q‘ purchc = price and sha¥i be isé¥sd by a title insurance

; company ce ‘cted by Sgllerip

E : 7 ther titleyevidencs shall Pe a expehge of B
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' Sexler covenants anda agrees that upon; the .ayment of » C

f . all sums due ‘under this Contratt and the prompt and full o g
» performance by Pirchaser of all Purchaser s covenants ané |

agreements herein made, Seller wxll cdnvey cr cause to be.

8

T e ko ald easements, covenants and restrlctions of recoxd, all: ~
, .+ 'taxes. and assessments,whlch are. Purchaser S obllgations and v oa
IR » “all. liens: or encunbrances or other title objeﬂtlons L
' resulting from. actlons of the Purchaser.

-9, POSSESSION AND USE. The: Purchaser shall:#have:
possession of the real estate as of the date of closing. -
Purchaser covenants and agrees not to commit any waste on
“the real estate and not to construct or install any °
additional improvements, niake any alterations or changes to
- the real estate or remove any improvemcnts from the real
o estate without thé written consent of the Seller. .In.

: . addition, the real estate may not 'be rented, leased, or
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" such warranties, guaranties, promises, statements,

‘have the right to transfer, sell or assign this Contract;:or
~.any interest therein without the express written consent of

occupied by any personS‘other than the Purchaser without
Seller's prior written consent.

10, REPRESENTATIONS. This Contract constitutes the
entire Contract between the parties hereto, and the: Seller
is not liable or bound in any manner by éxpress or implied
warranties, guaranties, promises, statements,
representations or .informatlon pertaining to said real
estate made or furnished by any. person. representing or
purporting to represent the Seller, or by the seller, unless

representations or information are expressly and
specifically set forth herein. The Purchaser acknowledges
that in conzideratlion of the Seller selling the real estate
described herein at the price stated, the Seller is selling
'the house in its present "as/is" condition and that the
Seller is making no warianty or guarantee, implied or
express, regarding the habitability of the ‘house..

11.

TRANSFERS AND ASSIGNMENTS. Purchaser shall net

Seller first having been obtained, which consent may be. i
unreasonably withheld. . o

12,
e!;)a%lynept 1S )
1ffer, o :
permit N mgﬁﬁ m;eﬁ!: -o irges .
agdinst sa ‘thereon. If, {
‘during ©f ter of this COnira ens are placed on or :
claimed against HETballer shall have: the ' ‘
right, at its optlon, to procure a release thercfor, and any ,
money cxpended by Sel he relee T such lien, or D
. alleged lien /shallibe pard o'Seller by Purchaser'. on o §
' demand, or at Seller's option, shall beeome as o much 3
' additional purchase price and be payable oa the same terms, o '
interest| and conditions as the ba lc-x rchase ) 1ce. : ‘
(B,. Irspection. . -
. Seller has the_xight to enter and inspect the real
estate . at any reasonable\ties v | B
'CY. Risk.
s part of. the con51deratlon he urchaser
assume "isk and responslbillty for ac ox damage
to per ~operty avigdRgrerom th 1n or, about :
the re ' ' - o
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7t (D).

Repalrs‘and Malntenance. = .
Purchaser shall; as part of the consiceratlon for

vﬂthis Contract, at Purchaser's expense, perform-any and all

malntenance and repairs necessary to keep the real estate in ' i

‘good: repair." L L P ,‘ hf, , o

-" . el L ' . o+ G w o, ’ - nz_\.' .
13. TIME. Tlme of performance under thls Cont*act is

of the essence.‘ "On, : .

[ "\

14, SELI.ER'S REMEDIES ON: PURCHASER'S DEFAULT. 1 ‘
Purchaser fails, ‘neglects-or refuses to make any, payment ]
under this Contract when due or to' perform any’ of \ ]

‘Purchaser's covenants, terms. and. condltions when and as ' ,
: required under thls Contiract:

A. ‘Seller shall have the . right to detlare this
Contract forfeited and. termlnatod and- upon such a
wdeclaratlcn, all right, title and interést of
- purchaser-in dand to the real estate shall . C
1mmediately ‘cease and Purchaser shall then be’ -

“ 0
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consldered as tenants holding over ‘without. &
pelmiss1on, and Seller shall be entitled to .
re-enter'and take immediate possession of the real "

estate and to evict Purchaser and all persons
Aclaiming under them-

- A E T A
v o T g A 0 S LS i, | e

k. ) o - B. Separately or in conjunttion with Seller's "
- 3 , right'under item (A) above, as Seller may elect, e
. Seller shall have the right to file in a court of
-competent jurisdiction an action to have this
. Contract forfeited and terminated and to recover
from Purchaser all or any of the following°

PO =t

. o : 3 I, Possession'of the real estate; p ; ¥

1 ' 2.  Any installments due and unpaid at the

y . time of the fillng of the actison and becoming ‘
£ : : due and unpaid from: that time until 7
o possession of the real estate is recovered

o 3. Interest on the principal from the last
- date to-which interest was paid until
DI judgment or possession is recovered. by ueller
o - ..whichever occurs first; provided, however,
-, , that this shall hot be construed as allowing

k cl“w 5 . ch would
T T e o b inaivise Wi o ove;
A (PR @FREEFALsh - oes,
v e T sessinents, ‘charges™ an pe. ‘\ which e
: S Thldemmhumerﬁssdlidqupettypﬂf r this = 0
‘ . thEE&F County Recorder! ' - , D
5. Premiums due and unpaid for insurance K
. hich Purchaser is ebligated %o provide under- ‘
E Artlcle > of this ‘Contract. ' ; 5
- Co 1ler shall have all othex remedies at law. . o ?
or in cquity o P
.+ D. Ln'any case, Seiier sharr'have the right to - " .g
o : - retain (withoutgprejitdice to its righ to; recover ‘ ¥
- ' any other sumgfrem Purchaser. or to have any other N
-emedy underithis ‘Contract) all pa- s -made by . 'g
, purchaser to Selier aad all sums rec ed by . i
4 el er asxproceeds of  insurance or ther \ o 3
) 1ts or consideradtions, in & e made or WY :
W ived. underZ&hit Contrac ’ PR p

g . vy
2 7 ot [’)
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court of competent Jurisdiction an action to Vo
e o recover all :of the, unpaid balance of the,purchaser,ug;
e ... ‘price . (which- upon- default*by Purchaser under thfsrhf

) o -Contract -shall, at'the option of Seller, becomet. i
, ,lmmedlately due and payable) andflnterest on such;'“;,
%, ‘unpaid: ‘balahde: untll such unpaidabalance s paid,
' together; with any taxes, assessmentsu charges,- o _ g
,penalties and insurance premiums patd by Seller 5 -
“under this; Contract and, interest on such’ amounts R
until they ‘are paid, unless such amounts (and”

Tterest:-on them) have been added to principal

Po

~ ‘interest:
g under this Contlact.

ch

The. exercxse or attemptéd exercise by Seller of any Ehs f
right or remedy available under this Contract shail not :
~preclude Seéller from exercising: any other right or remedy so *
available, nor shall any such exercise or attempted: exercxse~ ' p
.constitute or be construed to be an election of remedieés,'so |
that no: such remedy shall be exclusive of any other right or . v

‘- o N . ‘ \
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T remedy, and each and every such right or remedy ‘shall be
o cumulative and in addition to any other right or remedy,
ot available under this Contract.

All sums payable under this Contract are. payable with.
o ‘accrued interest and without relief from valuation and
. . appraisement laws. In addition to any othersum .payable by
b - Purchaser under this Contract, Purchaser shall pay any
P reasonable expenses, including reasonable attorney fees,
NS ' incurred by-Seller in connection with the exercise of right
. or remedy’ under this Contract. - , -

The failure or omission of ‘Seller to enforce:any of its
'rights or remedies upon any breach of any of the covenants, -
terms: or conditions of this Contract shall not bar nor '~ . o
gb;idg: any ‘of its rights oI remedies upon. any subsequent ' :

efault.

15. NOTICE., Before Seller shall pursue any of its " ‘
- rights or remedies{under the immediately foregoing: .- ' '
e Article 14, it shall first give Purchaser written notice of
' . défault complained’of ahd Purchaser shall’ have thirty (?0) :
days. from the posting of ‘such notice to correct any default; 9

however, fifteen (15) days notice shall be required in T e
payment’ of any monies. agreed to be paid by Purchaser under '

- this .C ' L (",
; kil‘G ) ARQC‘}KQW&% emnation or o
taking € 0 o,
fts: conveys -M@E@ﬁmﬂm Copeigge T ©

'L“)b

- is incfuld s , ?ﬂéﬁ‘i—‘i 'ﬁﬁ be made &
. party t¢ cuch ocgedin a gsgnt s\ ler and the
Purchascy’ cann e@@ gg’ eéﬁﬂﬂhﬁrof any award to be

accept1 therefor, the amount of ‘such award shall be - -
determined by trial in,tr Epyroper cou‘ courts. . o
| T #
In the cvent of a total taking of the real ‘state, the AT -ij
'proceeds. less any. sums widick Seller shall have paid. or A :
incurred: in securing the same shall be applied to the unpaidr ’
balance of the Contract, with “the *xce 3, if anv, paid to
) Purchaser. nin the event of a paztial taking of the real o o
" estate, unless Seller and_ Purchaser otherwise agree in™ 4 o
writing, there shall be applaed to the unpaid Y ,ance of o
' this: Contract, such praesrtiontcs the proceeds ds is equal o
to-that p» ortion whicl the-am@int of the unpaid balancé on R
the Co ¢ lmmediatély pricr €& the date o ing bears - - oL
to the narket valde, of the Yeal estatc \iately R e
. prior 3 of azang With_the bal thergx;l;‘ e ‘.g
T procee 'rchase?¥ln : B L o e
; 17.) SELLER'S. RIGHT.. TO MORTGAGE. THE ‘REAL ESTATE.. B f;ﬂ;;@
S Seller shiall have the right to -obtain, without 'Purchaser's. =~ .~
“consent, & loan ‘of “1oans secured by mortgage .on: the real TR

. estate, and the right to rénew any such 1oan or 1oans.v
¢ jwSeller agrees; however, that the aggreqate princ1pal wEo
‘1'Rbalances 6f all’ such ‘loans’ shall never exceed‘thenunpaid R,
o \balance of the: purchase.grice for the real estate under this

o _CQntract. If Seller encumbers the real estate by a - .
'mortgage, Purchdser’ shall have the right &' make-any omitted Cuk g
Vpayment or- payments and’ to ‘déduct the- amount therefor from. i o
- payments due’ under this® Contract.' Seller agrees, however, SRR

%7 that it will pay all such mortgage loans 'when idue -or at such- ' .

19

]
time as Purchaser pays in fulY all sums -due under. this ‘ : “”ﬁ
i
}

Contract, and’ seéller shall obtain valid releases of all such
mortgage loans when they are paid. Lo

o . B
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oo . 18, SINGULAR AND PLURAL. All promises, covenants and
-agreements herein made are joint and several and any

reference herein to a_party in the singular shall be also
understood to cover and refef to the plural.

'19. 'GENERAL AGREEMENTS: OF THE PARTIES, All covenants
hereof shall extend to and be obligatory on: the heirs,.

, personal representatives, successors and assigns of the

- parties.  Furthermore, the obligations of the Purchaser

under this Real Estate Cuntract shall be individual. When
applicable, the singular shall apply to the. plural and the
masculine, to the feminine or the neuter.' Any notices to be

! given hereunder shall be deemed sufficlently given when'- (1)

f served on the person to be notified, or (2) placed in an _

envelope directed to the person to bé notified at the ST
address listed in this paragraph and deposited in ‘a United -
States Post Office mail box postage prepaid. Notice to the-
Seller shall be directed to: FIRST FEDERAL SAVINGS BANK OF
INDiANA, 8400- Louisiana, Box. 11110 Merrillville, Indiana N
46411 and' to-purchaser to: R v

Rt 20. MISCELLANEOUS. The LnderSignedtpersons executing

+ this contract on, behalf of the Seller represent and certify
that they are- duly elected officers ‘of Seller -and have been
fully empowered to execute and deliver this contract~‘that
- Selle: ) .1y sell the

real ¢ ,ﬁis ary ‘ : ;
‘corpo: Tte® haking oFf itractual S
. galed N@'f‘iﬂFFICIAL' R

SELLE] his Docifment is the proBUBGEASH": o R
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L - 1B, Molte |
" RANDALL H. WALKER, | LA30 9/“ )
"Vice Presidentt » : Date | = ‘
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STATE OF INDIANA. - )
'  8S:

‘ ‘ )
e - ' COUNTY OF LAKE ) ‘
Before me, the: undersigne a Norary Public,‘in and. for -,
: said County and State, this d h day. of _
L | April. .. ... 19 91, personally appeared 4 i
: ' David 3., Melton & Sandra D, Melton , anq acknowledged the . -
executlion of the foregoilg Real Estate Contract. "

o IN WITNESS WHEREOF, I havd hereunto subscribed my name
and affixed my official seal.

—
Ea
R
el

Lori S. Monahan N°"—5“~'Y Public" %
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My Cominission Expires: '  County of Residence-fZQ 7uy.'
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.This Instrument prepared by: R.'BRIAN'WOODWARD, L
| o Attorney at Law . i
o, B . - 8935 Broadwey | ‘ :
o | © 7 Merrfllville, Indiana 46410
| | ‘ - Phone: (219) ~7691892 ,
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