| sme ei::iﬁm'm“x | MORTG AGE mcueNo.

. * ‘ g e - . : P QW
. e o o LTIC 51029: ¢ B -
o v, - . 4] i . N\ \ i;‘“ x

, | o~ . zmg‘,

91022991 384

. ' , TNE

] . o‘g

(Space Above This Line For Recording Data)- - v

- 4
15

r)‘v ' N » . V . ) '

- THIS MORTGAGE (‘Security Inetrument') Is given on MAY 10 ,i991
The Mortgegor is RUTH B. PERKI?}S :

o
I

whose address s

.+6914 SOUTH: CORNBLL-UNIT D‘ CHICAGO, ILLINOIS 60649

-".'.(‘Borrower") This Seeurlty Instrument Is glven to T ‘ ‘ . - !

~-~LAKE. MORTGAGE COMPANY, INC.

which Ia :erﬁen!zed and exletin‘n under the laws of THE: STATE OF INDIANA +-and whose address is’

1y

4000 WEST LINCOLN' HIGHWAY, ‘MERRILLVILLE, ' ‘INDIANA 46410

- (*Lender"). Borrower owaes Lendar the principal sum of

Sy

‘Déllais WU.S. § - 23, 874 on ") This dabt 1s avldancad By Borrowsr's nsta. deted the ume date as tnle
‘Seourity Instrument {"Note") sthlv.psyments,vithithe fu ler, due .and payeble nn > ‘." RN
JURE? -1y, '2021 Documm u]pﬁn M s) the repayment o the'dsbt -
vevldenced by. tho’ .Note, wit dific 1ent o! all other sums;: With .
Elnterest advanced under pa Nj‘m w f\‘.l‘h m ) pergormenee o! Borrower's... . .
'cevenents and agreemente L url Instrument and the te. For thle purpose, deee heroby mortgege, grent Lo
;end eonvey to Landerv“the t m € PI‘OP'Bl’tY f LaotE
ek the ake Coun LBRE der . county,lndlena: H
LO'I‘ 27 '’ BLOCK 10 GARY LAND COMPANY 'S %NTH SUBDIVISION, I['I‘Y OE S
_-.GARY, AS SHOWN I PLA’I‘ ROOK: 20, PAGE 33, TAKE 'COUNTY, - INL I\NA,’&.. e s
[ Y 1 nd 14¢ RaKy - ":‘,' - |
. | : | - -
’ o 3 oo TR ek m o D
e o 0 AYIRY o » n=- :: ﬁ
555 T on Mo
- R moe S TS
F R . e, ., g
Acpraved by Inicngibles Tax Divichm. . CoBm P owgg
) 5 : IR it
; : ' 2‘3 _';,. no 3 x‘:
'hwhleh has the.address of 4 DELAWARE STEEET, Cm"" Y . 5{1 ;(Stmt. Hw,
l"lndiene 46407 (21p-8008), ('Pre;»erty Addreee"‘ AT 3
. . A @ . By saand
1OGETHER WITH all ¢ tents now. or. hereefter sieated on the property nonts, rights, eppurteneneen,
. rents, royelt!ee, mlneral, nl 4 nrome, water rlghie and' stock: and W or hereeﬁer a pert of the
: property All replacemente N a foregolng le referred. to ln

‘TWENTY THREE THOUSAND EIGHT HUNDRED SEVENTY FOUR, AND 00/ 160 |

,t,hls Securlty Inetrument 25 the *Proparty.”

BORROWER COVENANTS thnt Borrowoer Is' Icwfully selsed of the estete hereby eoyeyed and has the: rlght to rnortgege, gun‘

/ end cenvey the Property ‘and thet the Property is unencumbered except for encumbranees of reeord.' Berrower werrante and wlll)

' :defend

2 elnst all elelme and demands, eub]eet to eny eneumbrencee ol‘ reeerd

genel ellx the tltle to the Pro er

NCE St

: together with’ th"a prlnclpel end lnterest as let 'orth in, the Note and env lete cherges, an lnstellment of eny (e) tuee end lpeelel 2

essessmentc Ie /Ied er to bs Ievlod egelnst the Prepert-' (b) leeseheld peymenh or ground rents on tire Property, snd (o) premlume .

: . for Insurance nqulred by paragraph 4, . ; S "
- ..z Each Mt nthly( instaliment for items (a),. (b), end {c) shall equal’ one-twelfth of the ennuel emcunte, as renonebly eetlmeted 4
. by Lender, plus an emount sumelent to maintain an eddltlonel beience o' not more ‘than one=gixth of the estimated amounts. The
‘full annual amount for eech itom shail ba accumulated by Lender wlthln a perlod snding one month before an ltem would beeome

“ .delinquent. . Lender shall hold the amounts cellected ln truet to pay Iteme {0),(b), and {¢) before. they becumea dellnquent.

It et any. tlme the totel of the peymenh hatd by Lender for items {a), ®), and (c). together with the future monthly. peymente
for such items peyeble to. Lender prior to the due dates of such items, exceods by more than one-sixth ths sstimated. emount of
payments requlred to pay such items when due,. and I paymants .on the Note are current, then Lender shall eithes refund the.

‘exce3s:over one-elxth uf the estimated payments or credit the excess over one~sixth of the sstimated peymente to subsequent

pay.nents by. Borrowar, at the. optlon’of Burrower, |If the total of the payments made by Borrower: for’ ltem {a),-®), or (o) Is’

.__lnsufficlert to pay ‘he item whaen due, then Borrower ehell pay to Lender any emeunt necessary to riake up the deflclancy. on or

belore the dete the item bocomes due. "
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As used. in this Security Inetrument *Secretary” means the Secretary of Housing and Urban Deve) opment or hla or her
dealgnee. Mast Security. lnatrumenta insured by the Seeretary are insured under programs which require advance payment of the -
entire mortgage insurance premium. ‘I this Seeurlty Instrumant is or vwas insured under a program which did not require advance
payment of the entire mortgage insurance premlum, then each monthly payment shall also Include elither; (i) an lnatallmant of the
‘annual mortgage| Insurance premium to bs pald by. I.ender to the Secretary, or (i) a monthly charge instead of a mortgage
Insurancs promium. it this. Security Instrument s held by ths Secretary. Esch menthly instaliment of the mortgage insurance
premium shall. be in an amount suffisient to accumulate the full annual mortgage insurance premium with Londor one month prior
Lo the date tho full annual mortgage insurance premium Is due to;the. Secretary, or. If this Security Instrument is held by the
'Seeretary, esch’ monthly charge shall be in an amount equal to one-tweltth of one-—halt percent of . the outstanding prlnelpalv T,
balance due on'the Nots.. - ‘ a N lﬂ‘,

It Borrower tendon to Lender the full payment of all sums secured by this Security lnatrument, Borrower'e aecount ‘shall be N
; ‘eredited with the balance remalnlng for alf’ lnstallments for items (a), (b, and (c) and any mortgage insurance premium lnatallment
; '+ that Lender has not become obligated to pay to the Secretary, and Londer ahall promptly refund any excess funds.to Borrower.
) ’vlmmedlately prlor*to a toreeloaure sale of the Property or its acquisition by Lender, Rorrower's account shall be credited with any:
balance, remalnlng for, all lnatallmenta for lteme {a), (b), and {c).

e ——

[T

_ﬂﬂ_t to the mortgage Insurance premlum to be paid by Lender to the Secretary or to ths monthly cherge by the Secretery.
lnstead of the monthly, mortgage insurance premium, unless Borrower. paid the entire mortgage Insursnce premium when this 4
Security Instrument was signed; : '
Secoiid, to any taxes, special assessments, leasohold payments or ground rents, and fire, flood and other hazard insursnce i
premiums, as required; . x
. Third, to interest dus under the Note; ) xe .
Enunb to amortlzatlon of tho principal of the Note; i

Fifth, to late char;gea duo under the Note. .. .. ~ ‘ [
4 FIRE,FLOODANDOTHERHAZAHDINSURANCE.I Borrower shall inscro all improvemants on the Property, vwhather now i ;
existence or subsequently aerected, agsinst anv hazards, casualties, and' contlnqennlea including fire, for which Lender requires {
insurancs.’ Ttis insurance s o . Borrower shall also Insure :
all imprayements on- the: § D meﬁﬁul'S‘ 5 ss by floods to the extent 5
;requlred by the. Seeretary. a .al bo carrled with’ companles. approved by  Insuranca pollclea snd any 4
‘renswals shall bo hald by L st p@ E c v f d { ftable to, Lender, i
“ -In the svent of los: DY ahall glve Lendsr Immadiate not y ma Lene Ny o proof of loss:If not made. '
promptly by Borrower. Ezch In 'Bhlsﬁmcumﬂntllsrtha ? 1zke paymant for such loss

directly to Lender, instead of dorrow d pﬁ‘!tfl iﬁie*['the Insu» s proceeds may be appliad by, -
Lender, at.its option, eithe: (s) to the re on o T: (13 un(att.(‘!{ri and this S« rity Instrument, firstto any:
delinquent amounts applied in the order in paragraph 3, and then to»prepayment of principal, or (b) to the restoration or repalr of
the damagad Proporty. -Any applicati: he pre ‘the prin 2ll not e yostpono the due date of the nibauﬂy
payments which are reforred 10 in paragreph 2, or change the amount of such payments, Any @xcoss insurznce proeenda over an:
smount required to pay all cutstanding indebtedness undar the Nota and this Security Instrumant sholl be paid to ths entlty Iegall
entitied theroto.
In the event of fo logure of this Security Instrument or other transfer of title to the Property that extinguishes the

indabtednass, all right, title and interoct of Bosrower In and to Insursiee ¢ liclas In force shall pass o the purchager.

[5EPRESERVATION AND'MAINTENANCE OF. 7:1c PROPERTY; LEASEHOLDS. Jorrower shall not commit waste or ‘destroy,
damags or substantially changs the Property or aliow the Properw fio deteriorate, reasonable wear and toar excepted. :Lendor may
inspact the Property it the Rroparty Is vacant or abandonad ar thetaands in dofault. Londer may tcko reasonable action to protect -
and preserve such vacant or abandoned Property. If thic Sacurity Inelrirment is ona leeeeh' Horrower shall’comply with the

\

. provisions of the lesse. If ower acquires fee titie“to the-Froparty ithe leaeehold and fod shall not ke merﬁed unleis
‘ Lender‘a 0 | ng. & : 3 A ‘
'. ER YHOTECT 'LENDER'S! BIGHT PN TH Y:i]. Borrower. shallipey all
P governmentel or munlclpal s and:impositicng, et ura viot Included in Borrowerfohall pay ‘theso
'KL obligations on time divectly iuli 15 owad tha psvihiant. - If fallure to pi \y affoct Lender’a Intereat in
" the Propaity, upon Lander's request all promptiy furnish to Lander roé; g those payments.’ -

" If Rorrower falla to make these pavrrente or tha paymenta requlred by Peragreph 2, or tella to: perform any. other
covenants and agreementa contained in this Secumy Inatrument ‘ot there: is a legal proceedlng that may significantly. otfeot
: Lender'e rlghte In the Property (such as & proceedlnu in benkruptcy, for condemnatlen or to onforce laws or ragulatlonc), then ‘-
Lender may do and pay whatever is neceesary to proteat the value of the Property and Londar's .lghta in the Property, lncludlng
’ payment of taxes, hazard. insurance and other itoms mentloned in Paragraph 2.
' Any ameunta disbursed by Lender undur_this paragraph shall bacome au additional debt of Borrower and be aecurad by
thla decurlty lnetrument. Theae emo.rnta ahall bear intereet from thé date of dlabureement at the Note rate,fand at tl'e option of .
LA nder, shall be lmmedlately duo end peyeble.." : 3 . !

7 /CONDEMNATION:| The proceeds of any. award or claim for damegee, direct or consaquential, in conneetlon with any
condsmnation or other taking of any part.of the Property, or for conveyance in place of condemnation, are hereby aulgned and Uy
shall be paid to Lender to tite extent of the full amount of the Indebtedneee tha\ tomains unpaid under. the Note a:. 5thla Seeurlty
|natrun ant. Lender shall’ apply such proceeds to the reduction »f the indebtedness under the Note and thle Security. lnetrument,
first to any dellnquent amounts spplied in the crder provided in paragraph 3, and then to prepayment of prlnclpal Y v

Any appllcatlon of the proceeds to the principal shall not extend or postpone the dua dato of the monthly paymenta, whlch
are referred to in paragraph 2, or change the amount of such payments. Any excess procesds over an amount requlred to pay all’
outetendln ' Indeb'ednesa under the Note and this Securlty lne\.rument ahall be paid to the entity legally sntitied thereto.
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(A) DEFAULT. !.ender may, except as llmlted by regulatlona issued by the Secretery In the cago of peyment detaulta,
require lmmedlete payment in full ‘of all sums secured by this Sscurity Instrument If:
i) Borrower defaults by failing to pay in full any monthly paymant required by thla Securlty Instrument pelior to or,

.on the due date of the noxt monthly payment, or

)
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er
, (i Borrower defaults by falling, for a pariod of thirty days, to perform any other obligations containad in this Security
Instrument.
(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by spplicable law and with the prior approval of the-
Secretary, require Immedlete payment in.full of sll the sums secured by this Security lnetrument if:
(i) Al or part of the Property Is otherwiss transferred (other than by devise or descent) by the Borrowsr, and
(i) The Property is not occupled by the purehner or grantee as his or her primary residence, cr the purchaser or grontee.
doee 80 oeeupy the ‘Property but his or her credit has not been approved in accordance with the requlrements of the
‘ Secretery ’ ';’-«"

C) NO WAIVER. lf‘elrcumstaneee oceur that would permit l.ender to require immediate peymont ln fu!l but Lendasr doee aot
require such’ paymente, Lender doss not waive its rights with respect to subsequent events.

D) REGULATIONS OF HUD SECRETARY. :In many circumstances regulations issued by the Secrotary will limit Lendor's rights
in the case of payment defeulte to require immediate payment in full and foreclose if not paid. This ‘Security’ Instrument
does niot authorize accelération or foreclosure if not permitted by regulations of the Secretary.

l A0 REINSTATEMENT: | Borrower has a right to be relneteted if Lender has required immediate payment in full becsuse of
Borrower's fallure to pay an amount dus under the Note or this Security Instrument. This right applies even after foreclosure
proceadings- are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum. sll amounts required to
bring .Borrower’s, eeeount eurrent including, ‘to-the extent they are obligations of Borrower under. this:Sscurity Irutrument,
forecloeure costs. and renoneble and customary attorneys’ fees and axpensss properly assoclated with the foroeloaure ”
proceeding. Upon re'neteﬁement by Borrowor, this Security Instrument and the obligations that it sscures shall ramain in offect &s
it Lender had not requlred immediate paymont in full. However, Lender Is not required to permit reinstatement If: (1) Lender has
aeeeptod rainstatement after the commencoment of foreclosure procsedings within two years: lmmedlately precsding the
commencement of a cuirent foreclosure proceeding, (il) rcinstatement will preclude foreclosure on (different grounds in the
futur[e, or {iil) relnstetement wlll edvereely affect the prlorlty of the Ilon created by this Securl'v Instrument.

B ¥
moditication of emortlzatlon of tho sums :eeured by thle Securl(y Instrumonr gnnted by Lender to any successor ln intorest of

Borrower shall not operate to ralease tha Mebility of tha orlginat Borrower or Borrower's succassor ta Interest. Lender shatl not
be vfaqulr‘d to commerice p UULGBLUN 11 O CaL Ul lv.\n .ymeﬂt or q'ham'la mod"y»
-amortlutlon of tho sums “Mﬂ nl(s aivy d y the original Borrower or

rBorrower'e successors in-li
‘preclude the exercise of any
(12 SUCCESSORSTAND A5
thls Security Instrument sh b ror, subject to the provisions of
" paragraph 9.b. Borrower's. .ments eruhmrlguthg @mgnmml-hny Borro ~who co-signs this Security
‘Instrument but doss not exccute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey. that
Borrower's lnteroot in the Proparty undsr the torme of thie Security netrument; ™) i= not parsons!ly obligated to pay the sums
“oecured by thla Securlty Ingtrument; and (c) agroes tiet Lender and say othar Borrower imay sgree to extend, modify, forbear or.
hregard to the term of this Securlty Instrumant or tho Note without that Borrower's consent.
kX : ce to 3 var provided far in this Security (nstrumont shall be given by dellvering it or by melllng
it by first clasz mail unless . licable law requires use another method. The noticashall L:e diracted to the Property’ Addrees or
any other address Borrower dasignatas by notice to Lender. Any notice to Lender shall be glver by first class mail to Lender's
addrass stated herain or any address JQS'G““O! y notice 1c ver. Any notice provided for In this Security Instrument
shall ba deemed to have bec: nlven to Borrower or Lender when given as provided in this paragrap!
HSEVERABILITY: | This Securitv Ingftument shall be governed by Focsral law and the law of the
jurledlctlon in which the Properiy Is located. In the evani-that aily pravision or clause of this Security Instrumont or the Note
conflicis with applicable law, such conflict shall not affast other provisions of this Security Insifumant or the Note which can be

shall not be a walver of or

given eftect without the cc 'q provision. To thiciend the-provisionsof this Security nsi: and the Note ore declaredto
ver shall be givan ohecontafmed copy of this S¢ nent.
o] Jo * uncondificnziiyessigns and trancfer he rents and revenues of the
Property. \Borrowor author! te 3 y directs aach tanant of the-

Property'i0. pay the ronts to-Lender or Lender's agents. Howaver, prior to Lander's dutice to Borrower of Borrower's breach of -
any. covenant or egreoment in the Security Instrumaent, Borrow ar ghall collect and recelve all rents and revenues of the Property ee
trusteo for the benefit of Lender. end norrower This eeslanment of rants constitutas-an sblolute. as:lgnment and not an.
"assignment for sdditionat securlly only : :

If Londer gives notlce of breech to Borrower:’ (a) all rents received by Borrower shall be held by Borrower s, truetee !or B -
beneﬂt of. Lender only, to bo applled ‘to’ the sums secured by the: Securlty Instr'.rment, (b) Lender shall be entltled to' eollect and" » "

receive all nf the rents of the Property; end (c) each tenant of the Proporty sha'l pey all rents due and unpeld to Ler.der.or Lender's
agent on Lender'e written demand to the ténant. . ' o

Borrower has not exccuted ary prior assighmont of tha rent~ and has not and wlll not porform any eet that would prevent -
Lender from exerclelng its rlghts under.this perogreph 186.

Lender shall not be requlred to enter upon, take control of or maintain the PrOperty before or after giving notlee of breech
to Borrowar. However, Lender or a Judiclally appointed recelver may do 50 at any time there is & broach. Any appllcetlon of rents’
shall not cure cr waive aviy default or invalidate any other right or remedy of Londer. This assignment of rente of - the Property
ehall terminate when the debt secured by the Securlty Instrumer_is peld in full, '
NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as followe ,
[{7: FORECLOSURE. PROCEDURE.] IF LENDER REQUIRES iMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDINC. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCUHRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT ROT LIMITED YO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

[ 48, 'RELEASE:| Upon payment of all sums secured by this Security lnetrument Lendor shall release thia Securify

Instrumetit without charge to Borrower.
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W optlonwnd notwnhstandlng iing ln Piird reph' 9, roqulro lmmedlate payment in full: of ol M ueurod by thlt Schrlty
*Instrument. - A written staterient ligmamm p&‘&pﬁ!&tgé Qf 5 DAYS .

of -such ‘Inaligibility. Notn standing the foregoing, this option may. not be- oxorclscd by Lend .ﬂheu tho unwollahlllty of
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. ellglblo for insuranso under A y ‘c wl L' horaof ‘Lender may, st lta‘ Vo

. “trom the date: hOTGOf: decll g msure %ﬁ_ﬂ 'md@(qmlzﬁn g-lheroby, shall be deemed conolu;lve proof ;5

t ;lnsuranco In solely duo to Lercar's fallure to remit'a mortgage insurance premium to the sacrotlry. . , L ot
- DRSO TGS . JA aTAuMERT i 8 o more flders\ero executad by Bortawer andirecorded togsthor with: -
: thls Security Instriment, :the covenanic of esch such rider shall be:Incorporated into-and /shell amend and. supplemont: the -
i rcovanmts and agreementl of this Se@yrlx, trument &s if tho ridar(s).were in a'part of this Security umwm {cable m(..))
- [ condomintim Atder | | Adjustebic Rt Rider | H Grovirig Equity Ridor 7'
Planned Unlt Devel« 1ent Ride: . (| Grnduated Paymont Rider - Oth ' -
rf,v\‘ o . ‘ _ ’ : | R |
 BYSIGNING BELOW, & swes, iccepts and agedas 10 the terne Gontained in thls Security | truiy?@ng,.;_;g‘lﬁ‘ any rider(s)
/" executed by Borrower and r >d withit. - ‘ o o 3
N A y ‘ Lo a8 . 4 ~ : ‘ ”y\j’
| q = \ g‘ﬂ re ’ -
et i AAA y ISoal)
, < ] ] Borrower
- . ‘ : Jsun"
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74" Borrower c T 'f‘3°"°W"’
L » Pago4o?4 o L i
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e On this. 10th d.yof | Ma | B "', 1991 ,befors mo, the'undersighsd, a.
. Notary Publlo in nnd 1or nld COunty, penonally appoared _ o o i - .:;f‘:ﬁ,] . ™ e !
0. i ~ Ruth B. :Perkins  ." : Seow
Vi #M 4gkqgw!e¢go¢',mqoxecqtlon of,tha'forog_q}ng instrument. - e e SR N :
.l o : .mm [ , . , Lo .
-‘-"',‘\,, . Co lsn&y T 2oy " ,
- wnmss hqnd and omcm seal. PR 1)
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. My Commﬁalon oxplrcs. 6}/ 12/91 o . Z VAR =
Cowﬁy of, res fdénce: o Lake -  Notery Publls, Lor'i s. Monahant\ v
This, ﬁ!ttumentwao pfa'patod by SUSAN. M, BRISTOW. 16410 : Do BRI
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