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: ; > “ lncludes each. mortgagor above."’ ‘ “You" means the mortgagee, its successors and assigns, ﬁ 8 -
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REAL ESTATE MORTGAGE: For valus recelved; |, ' PAUL H. WILSON §¥

., mortgage to you on MAY 6, 1991 ' ) , the real estate. de-
ecrlbed below and all rights, easements,- appurtenances, rents, leases and existing and future Improvements and fixtures that may now or atL
anytime in the future be part of the property (all called the *property”), ‘

LN

PROPERTY ADDﬂESS 12421 WICKER STREET ' ) ,
CEDAR LAKE fcity) - — - ,lndlane T co;‘.)-- ' -—
LEGAL osscmrmom ' e ‘ -
i

THE: SOUTH*HALFrOF 'THE . .SOUTH HALF AND*NORTH HALF :OF° THE' SOUTH HALF ( EXCEPT THE\WEST 'Jv‘:
476 FEET OF SAID NORTH-HALF OF THE !SOUTH HALF) OF “THE' FOLLOWING :DESCRIBED PROPERTY: -~
PART OF LOT TWELVE, OR PART OF THE WEST HALF OF THE SQUTHWEST QUARTER OF SECTION 16,
~ TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN. COMMENCING 'AT" THE
a SOUTHWEST CORNER OF SAID LOT 12; THENCE NORTH 26 2/3 RODS; THENCE' EAST 80 RODS‘
THENCE SOUTH 26 2/3 RODS; THENCE WEST 80 RODS TO THE POINT OF BEGINNING, EXCEPT
THEREFROM' THAT PART LYING EAST OF A LINE DESCRIBED AS FOLLOWS. COMMENCINC AT'A
POINT ON’ THE  NORTH LINE OF LAST ‘DECRIBED TRACT 73. 43 FEET WEST OF THE NORTHEAST CORNER

= THEREOF; THENCE SOUTHERLY IN A STRAIGHT LINE TO A POINT IN‘THE SOUTH LINE OF SAID \ ~'ﬁ
: .. DESCRIBED' TRACT AND 72 FEET WEST OF THE SOUTHEAST CORNER THEREOF. IN LAKE COUNTY, .
ot INDIANA
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3'8ecUco: | Anayrent.of the selired d: bt andithe narformeiea af'tiia covan

1% $ECURED DEBT. This mort 5 dnd agreaments contairied In" <"

this;mortgags und in any other doc nt incorporated hereln, Sacured debt, as ut mortgage, includes any amounts'l may at
. any time ows you under this mortgage, the instrument or agreement described beloy, anyrenewal, ref wcing, extens(on or modiﬁcatlon T
“of such mstrument or agreement, and, If «pplicable, the future advances doscribed bolow. _ o
.. The'secured debt Ie.e‘ m‘ced"b,‘, rloe.the'Instrument or agre secured by this mortgage a 'the'daie_ theroof): i ‘ o ]
~ — . PROMIYSORY NOTE DATED: MAY .6y 4i80% . ; S =
' The obove ob!lgeﬂon 8.and oayeble on ~HAY 10,2003 P - _.__.._.. I not peld earller o ;;
The total.unpaid balai rod. by t\hiﬁ mortgage at aqy,?,,"f tf‘r_ile shallfot excaed a me® ur al amount.of XXAKEARKK . P
**FIFTY. THOl GLLARS AND NG/10G#&#%x%%, ‘Dotiars ($*5_0.er w plug lnterest ;
o and all other.amount t, advanced undertheiaims,of ihis nurtgege to protec of thls mortgage or to perform
"+ any of the covenants coninined In this mmnage WO -
X[_K] Fiiture AdvVances: 1 1\ 'ed even thouth 8if'or part of It may noYs ture advances are contemp!atod., .
' and will be'made | B # i debt; P

}{Xl Varleblo Rate The interest rete on the obllgetlon secured by. this mortgage may vary nccordlng to the terms of that obllgetlon

o A copy of the:loan egreument containing. the terms under which the lnterest rate may. very is atteched to; thie mortgage end ,
“ymade & pert hereof, = . T

, TERMS AND COVENANTS | agres to the terms .end: covenents contalned ‘on both’ sldes of this. mongage, In .any. lnstruments evldenclng the g .
socurod debt and ln any riders described below and slgned by me. - s ER ‘
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;SIGNATURES 1 es.knowledge recelpt of a copy of thls mortgaqe on the date stated above 5 = s ;a 1
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) - personally appeered MUE . WILSQN’\ e hE

A _ .and/ack wledged the/execytior of thh Yore _ln‘g“lnstr"ument.' '
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. ' COVENANTS " ,
. X R ii‘
. 1 Payments. | a ree to.make all payments on the secured debt when due. Unless we eFree otherwise, any payments you receive from me or
\ for.my henefit will' be:applied first to any amounts | ows you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal, If pargial prepaymont of the secured debt occurs for any reason;-it will not reduce or excuse any subsequently scheduled .
payment.untll the secured dobt is paid in full, ' I ‘
2. Claims;ugsinat Titla, ! will pay all taxes, assessments, liens, onchmbrances, lease paymaents, ground rents, and other charges relating to the
prpp‘ertvdkhen' dud, You may require me to provide to you coples of all notices that such amounts are dus and the recel;?ls evidencing my
pqnmggtd'.’l vill dafend title-to the property against ony claims thet would impalir the lian of this mortgage. You may require me to assign any
rlg_'\@‘cl.almg ‘or defanses which') may have egalnst parties who supply.labor or materials to improve or maintain tYm property.’ : Lo

. Insurlincei.l will-kesphe property insured under terms acceptable to you at my expense and for your banefit. This insurance will Include a
standard ition agehl_auge in your favor. You will be named as loss payee or as the insured on any such Insurance policy, Any Insurance proceeds
may be applied, withinyour discretion; to either the restoration or repair of the damaged property ur to the secured debt, If you requiro mortgage
insurance, | agréd to maintain such insurance for as long as-you require. e S ‘ . RS

3, Irisurin

‘4. Property. |'will keep the property in.good condition and make all repairs reasonably necessary. | will give you prombt notice of any I’oé‘s or
damage to the property. v - . T o N
6. Expenses. | agree to pay all your exgenses, including reasonable attorneys' fees, iIf | breach any covenants in this mpngége orinany obiigation +

secured by this mortgage.i| will pay these amotints to you as provided in ‘Covanant 10 of this mortgage.
R ‘

[
, .

8, Default and Accdlerattontlf | falito"make"any payment when due or breach any. covenants under this mortgage, an .rlor mort :a' @ or any
-obligation secured by, this moftgage, you may elther sccelerate the maturity of the secured debt and demendglrgmedlxtg payment'gm9 exercls\e’

-any-other.remedy avallable to you. You may foreclose this mortgage in the manner provided-by law,- '

7. Assignment of Rénts and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I may
‘collect and'retain the rents as long as | am not In defauit. If | default, you may, as provided by law, have the court appolint a recelver and the
-receiver may take possession and manage the property and collect the rents, income and profits. Any rents yau,collect shall be applied first to
the costs of managing the croperty, including all taxes, assessmants, insurance premiums, repalrs, court costs and atterneys’ fees, commissions.

to rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to.payments on the secured deht

:as provided in Covenant 1.

8. Prior Securl  Interosts. | will make payments when due and perform all other covenants under an mbrtgage, deed of trust, or othar secufity .

agreement that has priority over this mortgags, | will not make or permit any modification or extension of any mortgage; deed of trust or.other

security. {nterest that'has priority over this mortgage or any note or agreement secured thereby without your written consent. | will

=

deliver to'you any_np_giqg_s | raceive (;pm any.person‘yvho'se right_s In the property have prlorltvv over your rights;

9, Leaseholds; Condominiums
If this. mortgage is on a unit In
regulations of the condominliui

107 Authority of Mortgages'to
“of trust, lien. or other security
may sign.my-nama or:pay any

"‘reasonable’ manner, you' may:

construction,. ,

Your fallure to perform will no
Any amotunts pald by you to g
-bear interest from the date of t

1. Inspect

ion. You may enter.

\

I
NG POTEIOTAT,

cgssary for performance, |t any construction;on the pro
Pt ) S gwetact oy rtacerityiterset it e oré.
sclude you th&baéﬁsa(;m\mm&m& law or this

act your, security interest will be secured:by this mortgage. Such amount:
payment-until pald in full at'the interest rate in effect from time to time or

h

property to inspect if you give me n 8 bdfo) anid. The notice st st

promptly

his mortgage is.on 8 leasehold, -
ider the covanants, by-laws, or

. or-any other mortgage, deed,
se them to‘be’ performed. You

antinued ‘or not carried on in'a
3-may Include completing-the
ngage. )
iIl;be due-on demand-and will
i@ secured debt; '

the reasonable ‘causa for your

s

/o

“inspection.. S :
v - ¢ “135€ondemnation. F'atsign fo o the pracecds of anyiawe d or clalim for. damalss confecisd wiilh @ coneisrrination o other taking ofBllor . * .
-+ .any partof the property. Such'proceads will be appiied as provided.In Covenant ¥ This assignment is subject to the tefms of.any prior security .. . °
PRI ! . » y a0 . : : o S O : N
13 Walver.:By exercising any romedy availablsto you,"you do not ﬁly_e-u.. yourdights to later. use any othor remedy. BK not-exercising'any - - .
~rymedy, If-1 default, you'do not walve your right to later consider the event & default if [t.happens again, | walve all rightsiof yaluation-and .
_Sahpralsement, CRN ‘ N, T L L e e
14. JoInt.and Severat Liability; Co-signers; Successors and Afsliins Bound:Ailzuties under. this mortazcs e joint and several, It 'sign this |
mortgage but do not sign the ed debt | do so only to snorigage my Intargst in the property to securé payment of the secured:debt and -
.. 'bydolng so,idonotagrestot npally liable on the seciretl debti| @30 agrasthat.you and any party mortgage may.extend, modify
" ormake an?/‘ other'changes in: is mortgage othe socured-debt without my consent f jo'will not release me from the
e terms of.this mortgage. : % : ) ’ ; ' 3
" The dutles and banefits of this {l bind and.beneti¥ithbgutcsssorsiand assigns of citl us. .

by certified mall addressed'to o
your address on tho front gida i
. . ..‘1

£,
g

iea to ma shall'bs aiven bv dali
"

15} Notice, Unless otherwise 1 i
ms at the Property Address or

*  of this mortgage;or to’any other address which you have designated, -1
Any notice shall be déemed to hiavé been given to elther of us when'given:in tha nianner stated above.
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i 3 e SN : . . R L s :
16. Transfer of the Proparty or a Beneficial Interast in the Mortgagor. If all or any part of the property or.any interest in itis;sold or transferreds .
.without:your-prior written consent, you may demand immadiate' payment:cf the secured debt;-You may also demand immediate paymant if-
the mortgagor Is not a natural person and a beneficial Interest in the mortgagor is sold or transferred. However, you may not demand payment: .
in the above situations If it is prohibited by federal law:as of the date of this mortgage. . ’ o ’

M L L ) S . L . . P o ) : F'. o ‘
17 Relaase, When | have pald the securaed dabt, you will relaase this mortgage without charge to me: | agreo to pay all coststo recorda thismortgage. -, .
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OCPMTG-IN BACKSIDE REVISION DATE 11/6/86.




