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91022980 TECH HOME EQUITY LOAN
/l/): REAL ESTATE MORTGAGE: ,
This Mortgage made this____Q+hday of May ' .19 91 .byand
between MARK W. RIESTER AND SUSAN RIESTER, HUSBAND AND WIFE.
Of 495 South Main Street, men POint, IN 46307 (he'eina"ef "Mongagoy“)

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinalier."Mcrigagee”)
WITNESSETH:
That the Mortgagor and Morigagea have enterad into a certain TECH HOME EQUITY LOAN Agreement (horelnaltér "Agreement”) dated _5=9

19_91 , whareby the Morigagoe, subject to default by Mertgagor, haz abliafaad “66" 1o loan monies to the Morigagor from time 16 time, as raquested byTﬁ'é
Mortgagor, which may not exceed the aggregate principal sumof § [ . atany onatime, .

i

That the interest rate chargad for any monies loaned to Mortgagor by Morigages pursuant to said Agreement is based upon a Varnable Rate Index,

The interost rate charged is a Variable one and willincrease or decrease in the event that the Vanable Rate Index incroases or dacreasos fromthe provious
index. The interest rate as computed may change twice a year (on the 15th day of May ana the 15th day of November) and will remain in gffoct until the noxt
actual change date. :

The linance charge begins o accrue on tha date of each advance and accrues for sach day the balance remains unpaid. The unpaid principal balance for :1
§t
i

-each day is myltiplied by the daily periodic rate to determine the tinance charge for that day. The sum of these charges is the finance charge. Tho unpaid
principal balance is that balance which Is on the account at the close of business atter all transactions, including payments and new borrowings, have been g
i "\‘he interest cr’zarded »hereunde‘(,’ shall ,!_)e' o'ﬁ"?hé basis of a 365 day year and charged for the actual number of days 5Ia'pscd}on the délfy u’ﬁpal‘dr‘prlncipal a
. ba[anw'. ’_; ’ ) ’ B (B8] o " L ‘.v L . i
\o “ oo 1 ’1’:,“:‘ T . . " N g__‘ :

ontored. :
™ jthebalance of loans outstanding remains the same, then in the event the interest rate Increases, the nuinber of payments willincrease and conversely if |
\)} theinterestrate decreases, the number of payments will decreaso. - . A i . S (%

Fy

e

i \S\' . ‘Any changes'in the inlerest rate are mandatory pursuant to said Agreerﬁent"ﬁndany increase therein can reduce the a_mouni,pf any payrment by.the.
‘\/) Mortgagee that is applied to principal and increase the amount applied to interest. The monthly payments required by said Agreement may not therefore fully:

\ ;amortize the Mortgagor's loanba y nate Agreement atthe end of the-
_ “Initial three (3) years per the ter . . - - o
_ The recé;&jngﬂp()lhis‘mongage adc;n!:mn &is;\}clo;s}ulcuemla}(&u&%mic\ Al he lien rights of the ﬂongageé"iﬁf@‘ >
the mortgaged property, Is also d anyhignhojdeis; ' sgntugth juglicinl, hat the Morgagee's obligation to’. -
‘-advance funds to the Mortgagor | B Nt;d re f 1‘& 0 !ak and all future advarceés madeby*".
‘the Mortgageae to the Mortgagor | subscquent to any oler lien being placed against the mortgaged property < Jone by any such lienholder with!. .
. - prior notice to it of the Mortgagee s oblic Mapgmmiygﬂéupgmveﬁf h B T
* " YT IS THE PURPOSE OF THE XIORTGAGEE Bit 1&%%&@%%%8@% MORTGAGE, 7O GIVE NGTICE TO ALLTHIRD: -
PARTIES DEALING \WITH THE MORTGAGOR G & GEE'S INTENTIONTOASSERT:A PRIORLIENAS:

© TO'ANY AND'ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE®
BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID'AGREEMEN T'AND THIS MORTGAGE, PLUS

ACCRUED INTEREST, COSTS OF COLLE AND / EATT S FEE;W AID LOANS AND ADVANCES ARE MADE .

i -PRIORTO ORAFTER ANY SUCH LIENYH|GHMAY BE SUBSE O UENTLY PL/CEDV:RSUSTHE WIORTGAGEDPROPERTY: o .,
L ‘*NdWTHEﬁé'FO"ﬁE.’_to"‘secun Mortgagec the repayment of  any and 2/l indebledncss orlizbilities 1o Modgagee as evidenced by sald Agreement,
" together with’any extensions’ or renewals the ind any other instrument given by Mortgage gagee as evidence ol or in payment of any

indebtedness arising out of said Agreement; (B) any and all other abligations and liabilitics now owing or hereafter incurred by Morigagor to Mortgagee,:
whether joint or several, primary or secondary, or absolule or conlingant, and whelher or not related to or ofthe same class as the specific debt secured herein
or secured by additional or different collateral, with the gxception of any other indebtedness (or personal, family L. household purposes if this morlgage is on

the Mortgagor's principal dwelling, includinga le home; (C) the payment of ail ¢ sums advanced lo protect the sccurity of this mortgage, and (D) the
performance of all covenants and agreemenis of the Mortgagor herein conlained, the Morlgagor does hereby MORTGAGE AND WARRANT unte the
Mortgagee; its successors and assians, the following described Piopedyiiotatedin Lake /__ Indiana 10-wit:
County / Stale :
. A ‘)
Part.of the Northeast 1/4 of the SdUthwest )74 of Section 8, Township 34 North,
Range: 8: West ¢ = 2nd Principai.iferidian, commencing at a p of the East.
liné'of said. t hich is. 78.4 “feet North of the:Southeas or thereof; and
. running thence long the Eastilihe)ofgaid tract 61 thence West -
. 264 feetjther 1. 6 feet; thRuaE RESt 264 feet nt of

+begianing, in \
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TOGETHER with all buildings; improvements, and tenements now or hereafter erected on the property, and all easer unls, rights, rights-of-way, driveways, "
alleys; pavement, clirbs and street front privileges, rents, issues, protits, royalties, mineral, oil and gas rights and pro’ 14, water, water rights and water stock
appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind ot nature whatsoever now -
or-hereafter located in, on, used or.intended to be used in connectior: with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling; ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached,
floor. coverings, awnings, storm.windows, doors, storm doors, screens, antennas, treds, shrubs and plants, plumbing and electrical fixiures .and.
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by
this instrument whether actually physically annexed 1o the property or not, and all of the foregoing together with said Property are herein referred to as the: 00

“Property”. :
| ' " | ]?0 p/./ i
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1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenaris that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant, ccnvey and assign the Proparty, and that Morigagor will warrant and defend generally the title to the Property against all claims and

’ demands, subject 10 any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any litle insurance
- policy insuring Mortgagee's interest in the Property. ' ' -

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, aid before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and alt other public charges imposed or assessed against the Property or arising in respect to the use, -
occupancy or possession thereol, Mortgagor shall prompltly furnish to Mortgagee, upon request by Mortgages, all notices, bills and statements recelved by
Mortgagor of amounts so due, and Morigagor shall, upon request by Mortgages, promptly furnish Morigagee receipts evidencing such payments, Mortgagor

may in gooq faith contest at its own expense the validity of any tax, assessment or charge provided Martgagor pays the same in full under protest or deposits
said sum with the Morigagoe as security for paymenit thereol. ' ’

3. INSURANCE. Morigagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insurea against fire,

lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabllities and contingencies in such amounts and for such pericds as Morigagee may from tima to time reasonably require. Mortgagor shall keep all
build}ngs and improvements insured against loss %y damage by flood if the Property Is located in a Flood Hazard Zone. Morigagor shali obtain premises
liability insurance with respoct to the Property in an amount acceplable to the Mortgagee.

| All said Insurance policies and renawals thereof shall be issucd by carriors satisfactory 1o the Mortgagee, and shall include a standard monigage clause, oss
} payee clause, o endorsemant in favor of the Morigagee and in form and substance acceptable to the Morigagee. Each such policy shall not be cancellable by the
Insurance company without at least thirty {30} days prior written notice lo the Mortgagee. Any such insurance policy shall ba in a sum suflicient to pay in full the cost
' of rapairing and replacing the buildings and improvements on the Properly and in no event shall bo less than the maximum amount that the Morigagee is obligated to
losn to the Mongagqr'pursuanl 10 sald Agreement secured hereby, The Morigagee shall deliver the original of any such policy to the Morigagor to be held by it. The
Morigagor shall promptly furnish to Mortgagee, on raquest, all renawal nolices and recelpts for paid premiums, At least thirty (30) days prior to the expiration date of:
. any such policy, Mong'agor shall deliver o Morigagee any such renewal policy. : ' '

In the event of loss, Martgagor shall'give immediate wiitten folice o the insuranca carrier and to Mortgagee. Mortgagor authorizes and empowars
Mortgagee as attérngy-in-fact for. Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
ariging from such insurance policies, to collect and receive Insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor, .
andto deduct therelrom Morigagoe's expenses incurred In the collection of such proceeds: provided however, that nothing contained inthis paragraph 3 shall

. require Mortgagee to incur any expense or take any action hereunder, nor prevent the Morigagee from asserting any independent claim or action versuis any,

b
Mortgagor hereby covenants and agrees with Morigages as follows:

- such insuiance carrier in its own name. ‘ . ‘ N

The insurance proceeds atter the deduction of the Morigag3e's expanses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, o Mortgagor. Any such application of the proceeds shall not extend or posipone
the'due dates of the payments or ci i {s of siigtrinstatiment ided by said A ment. if the P Ty Is sold pursuantto Paragraph 12 hereof
or it Morigagee acquires title to the va allof the right, title and int

."" Qa ~eY M
premiums thereon and in and to tt i EWEﬂt’oi'S’ :

4. PRESERVATION AND MAI 7 PROPERTY. Morigagor (A) shall not commit wasle o1 pa; tor deterioration of the Property,
make any malerial alterations it 96 MM( ' lﬁmﬂ o 1all keep the: Property Including. -
improvements thereon in good ¢o Wi repairn-{D} shafl netmo r : A How i ens, tax liens or mechanic's liens
1o be imposed against the Proper rﬂzpll y when due a%deble ass which may bu securoed hy a¢ r mortgage, lien or charge on the
Property, (F) shall comply with all laws T sgﬁmm rddui Gl@ﬁﬂﬂﬁ&?i?ﬂm dy applicable to the Property, (G) shall give,
notice in writing to Mortgagee of ang; unlgss olherise diregted in watipg by Morigage ar in ard defend any aciion or proceeding purporting o affect the’
Property, the securily of this Instrimentor the righ fl&%@k&@éﬂﬁf’ ﬁ%’éordder?

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Mortaagor shall not allow changes in the

use for which all or any part of the Property was dad att rument tacuted. M hall notinitiale or acquiesce to a changein the
zoning classification of the Property without Morgagee's priorwriticn consent,

insurance policles and unearned

6. PROTECTION OF MORTGAGEE'S SECURITY. If Morigagor fails to periorm any of (ha covenanits and agreements contained in this Instrument, or il
—=—any aclion or praceeding is commenced which 15 the Property or titte therelo orthe interestof M gtoin, then Mortgagee ai Mortgageo's option ... ..

may disbursa such'sums,'may make such appearances and take such action as Morigagee deems necessary, In ils sole discretion, tu protect Mortgagee's
interest, .- . 5 ) » .
. (W . 5

Any ai’f)ounls disbursed by Mortgagee pursuani (o thisParagraph 6 shall becok ' ionalindebiedness of Mortgagor secured by this Instrument: Such
amounts'shall be immediately due and payable and shall bear interest from the date of disbursemeni.al the rate stated in the Agreement, Mortgagor hereby
covenants and agrees that Martgagea shall be subrogated to the rights of tha ligider of any lien to be discharged, in whole or In part, by the Mortgagee. Nothing

contained in {his Paragraph 6 shall recuire Martgagee to incur any expzoas or ks ey aclion hereunder. If Mortgagee makas any payment authorized by this
Paragraph 6, including but not limite taxes, assessments, charges,iefis, seCtiiily'ihterasts or insurance premiums, #lorigagee may do so according to
any notice, bill, statement or estimate received from the approprialepatfywithout inquify-ibio the accuracy or validily ol such notice, bill, statement or estimate,
The payment of any such sums by Iarigagor shall not be deemgd a'waivet 6ihortgagea’s right to accelerate the v of the indebtedness securad by
this Instrument and declare this In in Jefault, and failure tc'80lact shall notbe considlered as a waiver of an sruing to Mor:;;agee on account of
any default hereunder on the part - ’

7. INSPECTION. Mortgages rr 2 1o ba made reasonableairies Upon and inspections ¢ all reasonable limes and access

¢ thereto shall be permitted for that igagors -
-8, CONDEMNATION, Mortgag M on or other taking, whether direct

or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
~Mortgagee in writing. Mortgagor authorizes Mortgagée, at Morigagee's oplion, as atterney-in-fact for Mortgagor, lo commence, appear in and prosecute, in
" 'M_ongagee's,or‘ Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to v
setlle ‘or,compromise any claim in connection with stich condémnation or other taking.;The proceeds of any award, paymant or claim for damages, director- -~ 4
:coniséquential; in connection with any condémanation or other taking,” shether direct or indirect, of the Progerty, or part thereol, o for.conveyances in lieu of ,
. v coo r '

.condemnation, are hereby assigried to and shall be paid to Mortgagee.

. ‘,»J

In the event of a total or partial taking of the Property, Mortgagor authorizes, Morigagee 1o apply such awards, payments; proceeds or damages; after the' - -
deduction of Mortgagée's expenses incurred in'the collection of such amounts to payment of the sums securad by this Instrument, whether or.not thendue, - - .-
“with the balance, it any, to Marigagor. Any application of the proceeds shall not'extend or. postpone the due date of the monthiy instaliments or changé the..” . -
amount of-such'instaliments referred to in said Agreement! Mortgagor agrees o execute such further evidence of assignment ot'any awards; proceeds,:: - ..
damages or ¢laims arising in connection with'stich condemnation or taking as Mortgagee may require,

- eme L eAF AL

9. TRANSFERS: Mortgagor shall not sell or t-angter all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transfer occupancy or possession uf the Property, nor sell or assign any beneficial interest or power ol directionin any land trust which holds litle to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements heyein contained
shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges oi the.
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shail be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independgnl contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used tointerpre! or define
the provisions hereot.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or I[Iinois {as applicable}
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is
_permitted to have or enforce certain provisions in this Instrument then in that event the Morigagee may elect io have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with apgllcable jaw,
stich conflict shall not atfect other pravisions of this Instrument or the Agreement which can be given effect without the conﬂi‘ctlng provisions, and 1o this
end the, provisions of this Instrument and the Agreement are declared to be severabte. In the event that any applicable law limiting the amount of interest or
other. charges permitted to be collected:from Morigagor is interpreled so that any charge provided.fer in this Instrument or in the Agresment, whether ’
coneidered separately or together with other charges levied in connection:with:ths Instrument and the-Agreement, violates such law, and Mortgagor Is
.entitled to the benefit of such law, such charge Is heraby rediced to the;extent necessary to eliminate such violation..The amounts, If any, previously paid . =
‘to Mortgages In excsss of the amounts payable to Mertgagee pursuant to such charges as réduced shall be applied by Mortgagea to reduce the principal- ]
iof the! Indebtedness evidenced by the Agreement. For the purpose of determining whether any-applicable;law; limiting:the:amount of interest or.other - ., ¢

.-~charges:permitted to be collacted from Morigagor has been violated, all Indebtedness which Is secured by,this Instrument of, evidenced by the Agreemant . ..
, -and Whicti:constitites Intarest s well as all other charges levied in connection withisuch Indebtedness which constitute interest, shall ba deemed to be .
+ " - .aflocated and spread over the stated tefm of the'Agreement. . .~ T > - R
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12, DEFAULT: ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement ol Mortgagor in this

Instrument, including but not imited to, the covenants to pay when due any sums secured by this Instrument, or the default by M ’
the events or condilions delined as an Event of Delault in the Agreement secured hereby, gr in any other obhgation securog byolr't\?sag‘%r%:;g %‘::5533? g'l i
‘Mortgagee's option. iay declare all of the sums secured by this Instrument to be immediataly due and payable without turthor demand and ma'y foreciosa this "
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided heren, Mortgagee shall be entitted to collect all 1
costs and expenses incurred in pursuing such remedies, including, but not imited to, attorney's fecs, appraisal fees, expert witness lees, costs ol count i
reporiers, travel expenses, costs ol documentary evidence, abstracts and title reports, ;

The Mortgagor shall also be entitled to collect all costs and expensaes, including but not Iimited to, reasonable attorney's fees, incurred by Mortgagee in :
connection with (A) any proceeding, without limitation, probate, bankruplcy, receivership or proceedings to which the Mortgagee may be a party, either as i
plaintiff, clalmant or defendant by reason of this Instrument or any indebtedness secures hereby:; (B) prepcration of the commencement of a suit for i
fozaclosure of this Instrument atter accrual of the right to foreclose whether or not nctually commenced; or (C) tha defense of this mortgage in any proceeding 1
instituted by any other lienholder. All costs, expenses and attorney’s fees when incurrad or paid by Mortgagee shail become additional indebtedness secured’ !
by this Insirumant and which shalt be immedialely due and payable by Mcrigagor with interest at the rate stated in said Agreement. !

13. MISCELLANEOUS: {A) The word "Mortgagor" as used horein shall include all persons excuting this morigage and the word "Morigagee™ shall meanits
respective successors and assigns. The singular shall mean the plural and the plutal shall meai: the singular and the use of any gender shall be applicable to .
all genders; (B) Any forebearance by Morigagee in exercising any right or remedy hereunder or otherwise atforded by applicable law or aquity, shalinothea
waiver of or preclude the exercise o! any such right or remedy; (C) Each remedy providad for in this instrument is distinct and cumulative 1o all other rights and
remedios under this instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order
whatsoaver; (D) that no change, amendment or modification of this Instrumaent shall be valid unless in wriling and signed by the Mortgagor and Mortgagee or
their respective successors and assigns.
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o f? IN WITNESS WHEREOQF, Mortgagor has executed this Instrument thq)d_ate_ and year set forth above.
Cel e e LR N G
Lo Rk : : : \ POV

(R . This Document is the-pi: g O
STATEOF: Tndiana )| / .«  the Lake CGounty Recorder!
S o . ’ '] . ~ £ : 2 ,,v. ‘ gl o cd Y Y
coUNTvOF “Lake )™ B
~+" ' Before me the undorsigned; 2 Natary Pubiic in ad for said County and State, this _9th- dayol __ May
~o+ ' .. Mark W. Riester and Susan Riester, Husband-rend Wifed =
and acknowledged execution of the {aregoing Morlgag ;
N WITNESS WHEREOF, | have heretnto subscribed my name and affixed my official seal, i, ‘
My Commission Expires: | N, S
4-12-95 J :
NOTARY PuBLIC. £ ) |
, Shirley L. Ha :
{. My County of Residence: i
: Lake . B )
o .
{f . ThisInstrument Prepared By: __ Cantrell , " L ) ;
§ ~ Maiito; __Tech Federal : ) | ‘ :
Lo 10951 ‘Broadw _ T C
i «+ Crown Point, In. 46307 ‘ g
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