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THIS MORTOAQE (“Securlty Anstrument” 3 < “
The. Mortgagor is ("Security:Instrument') is given on; MAY 13 ) : |9 91

SBRGIO MENDOZA AND MARTHA MENDOZA, HUSBAND AND WIFE

(f;

wboserac_idress s 10655 souru GREENBAY, cu:caco, ILLINOIS 60617
LT ' (“Borrower") This Security, Instrument. !s -given: to*

:

' /.\ . ‘
UNITED' SAVINGS.ASSN OF THE SOUTRWEST FSB Ce T
- Which'is organized: and existing: under the: laws of UNI’I‘ED STATES OF AMERICA . ., and.whose:

_ _addrcsrls 130 NORTH BASSWOOD-41l PLOOR, SCHAUMBUR s 60173

. D ocumen tﬂ-wl\ p N ender the prlnclpal suin ofe

THIRTY THOUSA R
Dollars (U.S: $'l 10 Nﬁ’ﬁlﬁ mmﬁlﬂn same’ date 8. thls Securlty

lnelrument (“Note”).,wl s, formonthly. payments, th the ull debt, ifnc ller.'due and; payableron
1S %&w gi? mﬁéa" @fu nent of the debt evldenced

advanced under parasrapl 10 protect the eecunty of thls Security’ nstrument. and (c) the performance ofrBorrower s covenants
‘and agreements. -under thi ecurltj Instrument and: the: Nﬂte. For'this purpose, Borrower! does reby: mortgage. grant .and
convey to'Lender: the following.describ propaity located in:

“ i l ) RAKES - Cbmnmlnmmm.

Lot 71 AND TH NORTn ’2- OF Lt - 70 N STAFFORD AND' TRANKLZ'S SEVENTH.
.. ADDITION TO- HAMMOND, "AS PER PLAT THEREOF, RECORDEDIIN PLAT BOOK 6 PAGE
»-42, IN THE OF CE OR THE RECORDER: OF LAKE COUNTY,. INDIANA, ..~

3

sewsls

which; has*the address of 4916 HICKORY AVBNUB, HN“MONW o *‘ | lStmt. Cuy),\_)
.lndtana *\‘l 463?7 L - 12IP Code), (“Property Address"), W .

TOGETHER WITH all the rmprovements now ot hereafter erected onthe property. and all easemenrs. rlghrs.fappurtenences. o

-renrs. royaltres. mineral; ofl and gas rights and profits, water rights. and stock and’ all ﬂxtves now or: hereafter a part-of the’

_property:: All replacements and’ additions, shall also be covered by. thrs Security lnstrumcnl. ‘Al of.the; foregolnc Is. rcferred

to in’ thrs Secunty,lnslrument as’ the “Property "

r'~ ° l )

BORROWER COVENANTS that Borrower is lawfully seiéed of the estate hereby conveyed and has the rlght to mortgage,

grant and convey the Property and shat the Property is unencumbered except for encumbrances of record Borrower warrants:

- andiwill defend generallyrthe tltle to the Property agalnst all clalms and demunds. sublect to any: encu'nbrances of reccrd

i, Pa) ment of: Prlnclpal lnterest and Late. Charge. Borrower shall pay when due the prlnclpal of and mterest on, the )

,debrv evldchced by thie Note.and.fate charges dué: under, the Note.~ ' .. : o ¥

- ‘2 Monthly Pnyments of Taxes, Insuiance snd Other Charges. Borrower shall include ih each’ monthly payment. toaither. :
: ‘with the prlnctpal ‘and mterest as set’ forth in the Note'and any late chorgcs. an rnstallment of any (a) taxes and speclal assetsments
© 7 deviedor to, be: lev ted against the- Property. (b) lcasehold‘ payments or ground rems on the: Property, and (c) premlums forr_‘-:

msurance requlred by,,paragraph 4

TIae awpair h e

‘ KR O

v .
re ’
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.

‘balance due on the Note,

R e e S

TR Ty e e

" and agreements contained in this Security Instrument,

" of taxes,. hazard Insurance and. cther items menitioned in paragraph 2,

Each monthly install@ém for i;ms (a) .(b) and . o (S
: + (0}, and (c) shall equal one-twelfth of the ann unts, a : o
'?-{,:' f:,‘lj:;rﬁi:" ::1 :‘:‘:l‘:‘;.g‘r i‘;ﬁ%‘;‘&f; :?1 ;tlxlall’maln an a,ddigc;)na{ baldance of not more thanu:rl;:-?i:m:f ::;er iifﬁﬁ:&'i :’m"gla:fff
become delinquent. Lender shall hold the amounts collected in trust to pay ltc:ﬁs‘;a); (®), mg?:;%:;g‘r’e“::egeggcrg L tlil:l:':i :uc;\:‘l:i

If at any time the total of the payments held by '
’ ¥ Lender for items (a), (b), and (c), together wit
g?rp:l;.cmh::‘:;“r‘cpa rat:ile to Lende;‘ prior to the du¢ dates of such ltems, exceeds by .mggc than ér'xlc";&::t :’t:: i'lf’imiﬁmm
'S required to pay such jtems when due, and If payments on the Note are current, then Lender shall either refund

the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimatéd payments to subsequent

payments by Borrower, at'the option:of Borrower, If the total of th ' : rtower. for. {taf
is insufficient to pay the jtem when due, then X 3 ¢ payments made by Bortower: for. item: (a), (b); or. (c)
on or before the date the item becomes due. Bortower shall pey to Lender any amount necessity to make up the deflciency

As used in this Securlty Instrument, "*Secretary’” means the Secretary of Housing and Urban Development or-his or her

designee. Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of
A %

the entire mortgage insurance premium, If thls Security Instrument {3 or.wa nde

entire 2ge insurance premium,  Securlty Instrun .or-was insured under a program which'di
acrivta‘_nc*e_ payr;ang Of the entire mortgage Insurance premium, theh each monthly payment shall alao%nclzude eith‘erc} () &?3:&?:%7
? the arjhual mortgage insurance premium to be paid by Lender to the Secretary, or (if) monthly charge instead of a mortgage
nsurance premium {f this Securlty Instrument {g held by the Secretary, Each monthly Installment of the mortgage Insuras:’e

premium shall be in an amount sufficlent to accumulsite the full annua mortgage [nsurance premium with Lender one monith

- prior to the date the full annual mortgage insurance premium Is due to the Secretary, or if this Security Instrument is held

by the Sacretary, each monthly charge shall be In an amount equal to one-twellth of one-half percent of the outstanding principal

. 1f Borrower tenders to Lender the full payment of al} sums secured by this Security Instrument, Borrowes ﬁcco
be credited with the balance remalning for all Installments for items (a), (b), and (c) and any mortgage insiFance ::Tn:m::
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by.Lender, Borrower's:account shall

‘be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application-of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
* Firgt, to the mortge f X

' ithly charge by the Secretary:

M

instead of the monthl | ; is.
et i oy TR e s nn s

Thizd, to interest ¢ i L.
Fourth, to amortizatior ,Iﬁﬁiﬂismmm%!eas the property of
Fifth,:to late charges dusundergipeNptalce County Recorder!

4. Fire, Flood and Other Huazard Insurance, Borrower shall insure all improvements on the Property, whether now. i
existenca or subsequently erected, tzainst any | 1altie antingencies, including fire, for which Lender requires
insurance. This insurance shall be malniained In the amounts and for the periods that Lender requires, Borrower shall also -
insure all improvements on the Property, whether now In exisicnce or subsequently erected; agalnst loss by floods to the extent
required:by the Secretary. All insucance shall be carried with companles appro y Lender. The insurance nolicies and any

LT o) L R

tenewals shall be held by Lender and sl fnclude (958 payeble clauses in favor of, and in o form accepiable to, Lerider.

In the event of loss, Eorrower shell give Lencer immediate notice by mall. Lender may make proof of loss if not made:
promptly.by Borzower, Ezch insurance company concerned is hereby authorized and directed 1o make payment for cuch loss
directly to Lender, instead of to Borrower and to Lender igintly. All or any part of the insurance proceeds may. be applied
by Lender, at its option, cither (a) to the reduction oftha intebfstiness under the Note and this Securlty Instrument, flrst-to

any delinquent amounts applicd in the order In paragiaph 3, andéthen to prepayment of principal, or (b) to the restoration
or repair of the damaged Property, Any applicationiCf the prossedsaa-the principal shall notextend or postpone the due date
of the monthly payment ore referred to in paragraph 2, or change the amount of su ments, Any excess insurance
proceeds over an amour i to pay all outstending indebtedness under the MNote Security Instrument shall:be
paid to the enity legall: 2% : Lo

In the event of for Security InstrumieHIIor-other transfer ¢ operty that:extinguishes the - -

indebtedness, all right, Borr : ance pd pass.to the purchaser,

. ) . ‘ ) .
- 5, Preservation and Malntenance of the Property, Lerseholds, Borrower shall-not comimit wasté or:destroy, damage or -
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear €xcepted: Lender may inspect. ..
the Property if-the’Property is vacant or abandoned or the loan is in default. Lender may take reasonable action'to.orotect: .-
and preserve such:vacant or abandoned Property. If this Sectrity Instrument is on a Jeasehold, Borrower shall comply:with .
the provisions of the lease: If-Borrower acquires fee title to'the Property, the leasehiold'and fee titlé shall not be merged unlesg

R P

Lender agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender's Rights In the Property. Bortower shall pay all govg;hmemal or municipsl

charges, fines and impositions that;ate not included in pardgraph 2, Borrower shall pay these obligations'on. time diféctly to

the entity Which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, ugon‘Lender's

‘request Borfower shall promptly furnish.}> Lender receipts evidéncing these payments. ‘

~ " : J ~
1f Borrower fails to make these payments of the payments required by paragraph 2, or fails to perform any ot v
Y or there is a legal proceeding that may significantly affect Lender’s rights
for condemnation or to enforce laws or regulations), then Lender may

{in the Property (such as a proceeding in bankruptey v ) ent $ or regulations), then Lender me
' b ‘ : of the Property and Lender’s rights in the Property, including payment

do and pay whatever is necessary to protect the value 0

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and. be secured»

by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Iote rate, and at the

option of Lerder, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award o clai
condemnation or other taking of any part of the Property,
and.shall be paid to Lender to the extent of the full amount of t
Security Instrument. Lender shall apply such praceeds to the reduction v
Instrument, first to any delinquent amoum's‘ applied In the order provid_cd in paragraph 3, and

or for conveyance in place of condemnation, are hereby assigned
f the Indebtedness that remalns unpaid under the Note:and this
of the indebtedness under the Note and this Securlty

A Pate 1014

ot BN L

m for damages, direct or consequential, in cq;;qcctioh Wwith any -

then to prepayment of principal. ..

perform any other covenants

"y
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Any apbl€ation ofthc"bgoc"ejéd.s.t .h“' PR T i N

o are-r'fg; d 1o In mas. 0s to the princlpal shall not extend or postpons the due date of the monthL —
d .l ﬁ'&ts{a;dl?gi‘?ngmgémil 2, 9(: chanige the amount of such payments. Afny cxcessd 3&335;‘-’&?fa'?%'?éﬁlfn'z’?’é"‘tfi“'é"“'"“"
(¢ T £35 under.the Note and this Securlty Instrument shall be paid to the entity legally ent tlc:ictht‘e(:ept:y
N 8.-Fees, Lender may. collectifees and-charges -authorized by.the Secretary.

9, Groiinds for Acceleration of Debt,

}g),befanlt;rLender may, except as lithited by re

» LET ulations issue i i ;
mmediate payment in full of all sums ‘secured by thrllss iS:*cu(riitl;ry lt gsctfﬁgg::r{fm the case of payment default, require

() Borrower defaults by faili ' in full & ' : ; . .
ot on the. due date of tyh ¢ nexs g’ol:“:a];" ;:}‘{l"f%'mo?ﬂthly payment required by this Security Instrument prior.to

LN

(1i}, Borrower defaults
‘Security Instrument,

by falling, for 8 perlod of thity days, to perform any.other-obligations contained In-this ~ -

(b) Sale Without Credit Approval, Lendér shall, if permitted by applicable | . o
’ gecre§ary. require immedinte payment n full of-all the sums se};ur%% by tﬁls%‘;catﬁ?tﬂﬁlst%em%rxmf?pproval of the

(i) All or part of the Property Is otherwise transferred (other-than by &evls’e or descent) by the Borrower, and

‘ i ] ’ >,

does not require such payments, Lender doqa not waiye its rjghts with respect to subscquent events.

(¢) Regulations of HUD Secretary, In many circumstancs: regulations issued by the Secretary will limit Lender's rights
In the case of payment defaults {0 require Immediate payment in full and foreclose if not'p'aicﬁ This Se'curityllnsirurgéht
doss. not authorize agcelpration of foreclosure!If not permitted by regulations of the ‘Secretary.

(c) No.Walver, If clrcumstances occur that would permit Lender. te.require immediate payment in full, but Lender
i

lo. Re"'staten"ent. Fi\rrnumr hae a elohe N e ratnetatad if T amdas ‘“’Q camitinard: e adlasn pa' ent‘ntmu because.of
Borrower's failure to pay , ecurity Instrin plies even after foreclosure .
proceedings are in'sthuted mﬁmm I » sum all amounts required
o e R . i L oy s,
Closu ° _ 1 5 Opgriy 155Q | the foreclosure proceeding.. . -
Upon reinstatement by Be 2 Jmmm‘imﬁﬁmML gecus ‘emaih;in'effcc'.:s_l,f Iﬁe‘ndsr
. had not,required immedia gt in full, However, Lender.is ngt required to permit 1elystc itif+'(i) Lender.has.accepted
"'refipslgatcme,ntfaft,erl“the commes d,Tetud'('" Mmpntimﬁtiigl}mlpﬂm}m?g é’c’e,glng th}: ccfimmén'ccm(ei‘gt
‘of:a current-foreclosure procecding, (i tatemer cluda Toreclosure an- different zrounds'in’the future, or({ii) -
reinstatement’ will-adversely affect them%wm%%ﬁkqgléféﬁfmnmumm ‘ T g
4 11, Borrower Not Released; Forbeavance By Lender Not a Walver. Extencion of the time of payment or modification
"1 :of amortization of the suims securcd by this Security Instcument granted by, Lender to any successor in interest of Borrower
shall not operate to release the lability of the original Borrower orBorrow cr's successor In interest. Lender shall not be required
‘to’commence proceedings nzoinst aoy suecessor in interest or refuse to extend time for pavment or otherwise modify amortization
- ,of the sums secured by.thi§ Sceurity bnstrumant by reason of any demand mode by the origiaal Borrower or Borrower's successors
" fn'interest. Any forbearance by Lender in exereising any tlght of remady shall not be a waiver of or preclude the exercise of = |
any ‘right or remedy, ' - ST

T g Ry M T AT e e

12. Successors and Assigns ﬁpunq; Joint dnd Several Liability; Co<Signers. Tie covenants and agreementsof this Security
Instrument shall bind:and benefit'the successors ang assignsiofikender and Borrower, subject to the provistons.of paragraph -
9.b, Borrower’s covenants ard agreements shall be jolatiusd savaral, Any Borrower who co-signs this Security Instrument =

e et e RS Mt e R s £ AR, P e AR Vs < s

but does not execute the Note: (a) is co-signing this Seevrity Instinmient only to mortgage, prant and convey that Borrower's o
interest In the Property under-the terms of this Secnilty Instrumentis®) Is not personally obligated to pay the sums secured
by this Security Instrumer 1{c) anrees that Lenderund any-othesBorrower may anree i d, modify, forbear or make
any accommodations wit to tha term of tiigSecarinrinstitiment or the Mote 1 hat Borrower’s consent. ‘
. 3 ! r ;
< 13. Notices: Any. not >c provided:forawihisySecumty Instrument st y delivering it or by mailing” (&
" it by first class mall unles equires use of andtiisrethod, The not ted to the Property Address - - .5
“or.any.othér address Borr G y first class mail to Lender’s -

-address stated lierein or any address Lander designates by notice to Borrower. Any notice proviged tor in this Security Instrument:
shill be deémed! tothave been. given: to‘Borrower or:Lender. when ‘given as providedin this pg;qaraph_., o :

- 14:Governlng Law; Sevérabllity. This Secuity. Instrument shall be governed by Federal law and the law of the jurisdiction -
" in,which the:Property is located:.In the event that'any,provislon or clause of this Security Instrument or-the Note.conflicts: = -
. with applicable law,:such conflictshall.not'affect other provisions of this Security Instrument or'the Note which can be'glven: .. }
" . effect withiout the conflicting provision. To this end the provisions of. this Security - Instrument -and the:Note are declared o -

be'severable, © N T T ST T S

Ty

'115;;'.3@)"{&@3},'3.C,dpjr, fBorroiﬁvérj"shé'll be given one conformed copy ofthis: Security Insirument.., -

: 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property;
Borrower authorizes Lender or:Lender's agents to collect the rents and revenues and hcreby directs each tenant of the Property .
1o pay.the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower: s,'brqaghgpg_any ,
covenant or agreement in the Security Instrument, Borrower shali-collect and recelve all rents and reveriues of the Property:.
as'trusted for the benefit of. Lender and Borrower. This assignment of rents constitutes an absolute aysignment’and:.not"an.

assignment for additional. security only. s ’

, ,:if‘»ch:dcrigi\'ég;‘notlcev'of breach to Borrower: (a).all renits receivéd by Borrower shall be held by Bofrower as t?iﬁ's_tee for'
~ berafit of Lender only, to be applied to the surns secured by the Security Instrument;: (b) Lender shall be?entl}led-tq collect:. -,
dnid:receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and'unpaid to'Lender
_or;Lender’s agent.on Lender’s written demand to'the tenant. : : !
‘Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent: -

Lender from exercising'its rights under this paragraph:16,

_.Lender shall not be required to enter upon, take.control of or maintaln the Property before or. after giving notlce of breach
to Borrower. However, Lender or a judicially appointed:receiver: may.do so at any:tims there is a breach. Any. al;PliCation\
of rents shall'not cure or.waive any default or invalidate any other right or remedy of Lender, This assignment ol rents of:
the Property shall terminate. when the debt secured by the Security Instrument:{sipaid in full. ey

- . ’
. 3 LN .-

—— j.l’déioi’-"‘o'f,,d-' ‘ " ’; e ‘




NON-UNIFORM COVENANTS, Borrower:and Lender further covenant and agree as follaws:’ . . )

. 17, Foreclosure Procedure, If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose this'
suurm Instrument.by Jud:clal proceeding, Lender shall be entitled to collect all expenses incumd In pursuing the remedies
provided {n this paragraph 17, including, but not limited to, regsonabje attorneys’ fees and costs of title evidénce,

18, Release. Upon payment of all sums secured ks m!s Sccurity Instrument, Lender shall release this Security Instrument
without charge. to Borrower, _ o o _

19. Walver: of-Valuation ond"}\'pprdiemen’t. Borrower walves-all right of vai’u@i;on and eppraisement,

il
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Aceelmuon Cl ured thereby not be eliglble-l

§ . for insifance under the,
g . lts option and'notwithste

Wm&%’%

ate hereof, Lendér may, at
ims secured by, this Sccurlly.-
‘240. DAYS"

; .;'f?lnstrumept. A written sti
_zfrom the date: ‘hereof, d "

.proof;of such: meligxbllh X staniang, ‘ e erc sea | \_
oiLender'd b1 lum to the

- PR Nl‘
k-~ of insurance i solely dv
& Rldm to:thi§ § itity' Instrument, If one.or more rlders are exccuted by Borrower &

shall be deemcd‘conclusl\}e L
dcr when the unavallabilhy\ '
retary. S SRR -

recorded’ together wlth th!s"’ L

: 8 t OPt

] } Secumy ;nstrument the covenant: hsug e incorporajed into: xmend dsupplement the covenants -
i ‘ , and agreoments of this Secutity I cumeat as If therider(s) were ina part of this! ;yrit_y.x 'eum (Check apphcable box(es)]
© [E]condorinitm Rider | E Adjustavle Rate 7ider %‘ jwing: Bquity' Rider:
A Planned Unit Development,Rider -L_|Graduricd Payment Rid —JOther - *
BY SIGNING BELOW; Borrower accepts and Bgesetd :hc u.rms t.ontaincd in this Secunt strumenz nnd ln any rider(s)
. executed by Borrowcr and orded with it : J, -
‘ a

| ‘Witn’tssqs: L

. \1\714 B . I , L S - . . y ,‘y’j'.‘,.’""v R v
i rowses . I
S e Bo, w Pm40.f 'y ' ol s
. Yy b R Ty, n " ™ e ‘ NIRRT >, 3 DR " ryiRe ‘ '\".}*" “"4"'"'.'0';‘ .
R S 27 g oo ', ' T DL ms TR
o S.'IA"!‘AFAOF'lNDIANA. ‘ LAKE wCoumy m ‘ :
) - ! "» ".Onthis 13'1'3 ~, day of MAY BT 19 91 before me.‘the underslgned. a Notary Puohc !n
o S 5

- candifor wtf County, personally appearcd :
3 SERGIO MENDOZA AND MARTHA MENDOZA, HUSBAND AND WIFE

the execution of zhe foregoing: lnstmment.

‘ ' o . . , and -acknowledged
~WITNESS 'my. handﬁand"offlcial seal; . - .

: :My Commzsslo" expires: 12/03/93 . L flo«m ,,;,. " {
,{t : -County of residence: Lake " T : J '!z{!;?'““v
H . R AG RIS . S
b Thls mstrument was, prepared by: ‘ . | . 5;;.}&:‘:";55.}:,,s"};;‘rg\,.);g-;;;z‘»
L QNANQY ABRAMS e PR L e Ny (w,;‘.:,".
' ©130) NOR"H BAS SWOOD~4TH FLOOR L ”1{*- m"(';i'!;,
‘ SCHAUMBURG): ‘ILLINOIZ 60173 A ‘?\"
% ' ' N o AR
' HECQRD AND,'RETURN T0: o L U
L - UNITED SAVINGS. ASSN OF 'rua soumwes'r FSB . T S
Y301 NOR'I‘H *BASSWOOD-dTH ‘FLOOR ™ RO Coee T

s SCHAUMBURG,& ILLINOIS 60173 _ v ' CEP T TR L




