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“Lende:"") Botrowérov.es Lénder theprincipalsumof. .
THIRTY-TWO THOUSAND SEVEN HUNDRED* FORTY=EIGHT DOLLARS AND.Q0/400 Tl '

Dollars(U.S.$ 3. 748. 00 : 3 : ).

This debt is evidenced by Borrowe:’s noté dated the same date as this Seeurity Instrument (“Note’); which provides for

monthly payments , with the full debt if not paid earlier, due and payableon 7y, e 1, 2021 .

This Security. Instrumc secures to Lender: (a) the repayment ofthe debt evidenced by the Net Ivith interest, and all:

. renewals, extensxons and ‘lﬁcatrons, (b) the payrignt of all otlersems, wnth interest, advanced under paragraph6 to

protect the sccunty of this Security Instrument; andita) the pecformanca of Borrower's covenar d agreements Jnder ,

- this Security Instrumer he Note, For this purpose, Borrower does hereby mortgage, gra onveyto Lcnder the

following described pr ted irl LAKE Indmna * !

s

LOT: -6 IN BLOCK 4. IN TEHES PQRKl ADDITION TO THE CITY OF HRMMDND 'AS F'ER k
PCAT’ THEREOF, 'RECORDED IN ‘PLAT BOOK 20 PQBE EE, AN THE UFD-IC.E bF THE
RECDRDER DF LRKE COUNTY, INDIRNR - '

7
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Ceel

whlchhastheaddressof 5421 'BIRCH' FWENUE ~ HAMMOND:

, [Street}] - : (City]
Indiana 46320 ‘ (“PropertyAddress”), '
' {ZipCode]"

TOGETHER: WITH all the lmprovements now or hereafter erected on the property, and all easemens, nghts, !

_ hereaftera part of the property All replacements and additions shall also be covered by thls Securlty Instrument, All of
the foregomg is referred to in this' Secunty instrument as the “‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage;
grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrowcr warranls
- and-will defend-generally the trtle to the Property agamst all-claims and demands subject to any encumbrances of record;
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
thq principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speclal assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

- insurance required by Paragraph 4,

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borzower for item (a), (b), or (c)is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used In this Security Instrument, “‘Secretary’ mecans the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instcad of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Sccretary, each monthly charge shali be in'an amount equal to onc-twelfth of one-half percent of the outstunding principal
balance due on the Note.

If Borrower tenders to Lender the ful} payment of all sums secured by this Security Instrument, Borrower's account shall be

" credited: with" the balance remaining for all installments for.items (a), (b) and (c) and any mortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately r¢ sale of the P i is t ler, Borrower’s account shall be
creditcd Withany balal SIS UL B0 (&) (U agid
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- . SECOND, to any taxes, speciil SieSmich Cadenuiiipyntda £y 00 @itsnd (e 11001 and other hazard insurace

preniiums,- as required;

HIRP, to interest ue under the ﬁb&‘? Lake County Recorder!

FOURTH, to amort|zation of the principal of the Note;
FIFTH, to late charges due under the Note,

4, Fire, Flood and Otiier Hazsrd fnsuraice. Borrower shall insureall improvements on the Property, whether now in existence’
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for the periods that Ler '¢s, Borrower shall also insure all
improvements on the Property, whethes.now in existence or subsequently erectad, againstloss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals shall
be held by Lender and shall includeiloss payable elauses in favor of;'and in a form acceptable to, Lender,

In the event of loss, Borrower shail.givé Lender immediate notice by.mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance compan / concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly, Albetanypartaf the insurance proceeds may be applied by Lender, at its

option, either () to thereduction of the indebtednesesbnider the tiofe and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and thisi/'to prepayméiitof principal, or (b) to the'restoration or repair of the
damaged property. An [ication of the proceedsitéiihe principal shali not extend or postpor due date of the monthly
payments which are ref in Paragraph 2, or change thezamount of sich payments. Any urance proceeds over an
amount required to pay ding indebtednessander the' Note and this Sceurity Instru e paid to the entity legal-
ly entitled thereto,

In the event of fore curity InstrumentZeriother transfeér of title that extinguishes the in-
debtedness, all right, ti | | tes ji the purchaser,

S, Preservation and Mgintenance of the Property, Leasehnlds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-

sions of the leass. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay thesc obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re.
quest Borrower shall nromptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediatelv due and payable. .

'\7 5.‘,Condemnutlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-

Lt..cn or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid tu Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender sha!l apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to

any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of -

the proceeds to the principal shall not extend:or postpone the due date of the monthly payments, which arc rcfcrrcq‘to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.,

8. Fecs. Lender may collect fees and charges a‘ut‘horizcd' by the Secretary. ; o N =
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9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

« (i) Borrower defaults by failing to pay in full any monthly paymesnt required by this Security Instrument prior tb or on

“the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Insirument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Sccretary, require

immediate payment in full of all the sums secured by this Security Instrument if:

(})-All -or part of the Property is pdichiSe lmnsfpmd (othcf than bty devise or descent) by“thc"Bomwcr. and , :

i) The Property is not occupied by the purshict or grantes as his of her primary or socondary residence, of thelﬁ'mhi;cr or

-grantoe does 20 occupy the Property but his or her credit has not been approved in accordance with the requirements of

f I
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, b’u_t}.’e'nder does i\t%t

require such paym.gms‘. Lender.does not walve its rights with respect to subsequent events. ‘
(@) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit-Lender's rights, in

the case of payment defaults, to require immediate payment in full and foreclose if ot paid: This Sécurity Instrument does .’
not authorize acceleration or foreclosure if not permitted by regulations of the §mrctaw. v o R

-t .
2
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10. Relnstetement, Borrower has a right to be reinstated'if Lender.has required immediate payment in full’ because of

Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right appliés even after foreclosire.

.procecdings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a-luinp sum all amounts required to. -
‘bring Borrower’s account current including, to.the extent they are obligations of Borrower under this Security_Instrurient; .

foreclosure-costs and reasonable and customary: attorney’s fees and¢expenses properly associated with ‘the foreclosure:

‘proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as:

if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Leader has:

-accepted reinstatement after the commencement of foreclosure’ proceedings within two years immediately preceding,the” =~ -~

‘commencement of a-current foreclosure proceeding, (ii) reinstatement will preclude: foreclosure:on different ‘grounds in the:
future, or (ill) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11; Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time 'of pavment or. modification of
amortization of the sur ' ‘

operate to release the shall not be required to
of the sums secured t ity_Instrument by reason of any demand madc by Jorrower or.Borrowsr's
successors in interest. af ; i @ightlor shall\ alver of or preclude the
successors in interest. NOF ST 41 AL e t

y U »)
commence proceedings : ,rﬂ%ﬁﬁ)ﬁ%ﬁﬁi& i ise modify amortization

-

.

est of Borrower shallnot -

12. Successors and Ass)g thﬁoHQﬁ'smﬁﬂnﬁ:ﬁ]wmme&ﬁ hagreements of this Security

Instrument shall bind and benéfit the sslrpdﬁé.sgg We]s@ gshbject to the provisions of paragraph 9.b.
Borrower's covenants ¢ agrccmcntmﬁ ¢ joint an Sggﬁ ny orgﬁﬁﬁeo 0-signs this Sccurity Instrumem but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai Borrower’s interest in
the Property under the terms of this Sccurity Inst t; (b)is not personally obligated (o pay the sums secured by this Security

Instrument; and (c) agrees that Lender and.any othei,Borrowes,may agree tosexiend, moc , forbear or make-any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrow ovided for in this Security Instrument shall be givea'by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firet class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Anymotice provided for in this Security Instrument shall

be deemed to have been given to Borcower or Lender when given-as provided in ihis paragraph, 3

14.Governing Law; Scverability. This Security Instrumen{ shaltbe governed by Federal law and the law of the jurisdiction in

" which the Property is lozated! In the event that any provisiatior elaiseof this Security Instrumant or the Note conflicts with ap-
plicable law, such conflict-shall not affect other previzions of this'Secuzity Instrument or the Nofe which can be given effect
without the conflictin To this end theiBrovisions-of | this -Security Instrument and Note are declared to be
severable,

15. Borrower's Cop) hall be given one-gonformed.gopy-of this Security
16. Assignment of R« sadilionally assiond BRd transfars to 1 cn de evenues of the Property.

Borrower authorizes L: R $ “h tenant of the Propcity
to pay the vents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any cove-

. nant or agreement in the Security Instrument, Borrow. shall collect and receive all rents and revenues of the Property as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not'an assignment for
‘additional security only. ' .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Le:.der only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property;-and (c) cach tenant of the Pronerty shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent ‘

Lender from exercising its right's under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by <ke Security Instrument is paid in full,

o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosire Procedure, {f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Secunty In-
ls;r“rxmcm byfjuclillcral %rooeeding and any remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
costs of title evidence,

lg‘.) Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to mower.

19. Walver of Valustion and Appraisement, Borrower waives all right of valuation and appmiscmern

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under thc National Housing
Act within 8 MONTHS from the date hereof, Lender may, at its option and no(wiﬂlmnding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent to. g MONTHS from the date hereof, declining to insure this Security Instrument and the note sscured: -

thereby, shall be deemed conclusive proof of such ineligibility, Nothwilhstnndinf the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secre(nry

»
)

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of. each such rider shal! be incorporated into and shall amend and supplément: the covenants and-
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Chcck applicable box(es)].

D Condominium Rider .. D Adjustable Rate Rider [___] Growing*Equity Rider
[:l :Planned Unit Development Rider [:]:Graduated Payment Rider: B :D Cther
: ) ) AU : o () . ‘
BY SIGNING BELOV e _A,I)gaammeamas ghis Se it and in any rider(s)
v kA C

executed by Borrower ar yith it -

o NOT OFFICIAL!

This Document is the property of
the Lake County Regord

Witness:

AN

Borrower

N _7 . (sca]) ,

‘Borrower

Borrower

STATE OF INDIANA, . . ‘ Lake County ss: |
Onthis -~ 510th “('iay of. ‘ May - | 1991 , before me,: the undersigmd ay
Notary, Public in and for said County, perscnally appeared WILFRED' PAGAN R
Pl i . - . ‘ : N - LR :-' (\2.
SR B ‘ , and egknowlodsed the executionof the fofggé

v

* Witness,tny haiel and official seal

My Comission expires: i Q Ny a é
12-03-93 | N\ KPP

County of Residence Lake “* " Jean Henderso;/"\ Notary Public

This instrument was prepnredrby: WILLIAM E. BARTHOLOMEW

o "y

: /M | = (Seal) :'

| . - . (Sca”,
“Borrower

(Seal)

oY ) "'\Pasedofl




