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o This mongago thade md entered into this * ‘8th- day ot May '
19 91: , by and between ANDREW: B, CUMMINS, SR. AND ‘LE-ORA J.. CUMMINS, HUSBAND:-AND* WIFE

‘(hereinafter referred to as wortgagor) dnd the Administrator of the Small Bnuneu Administration; an agency of the

Government of the United States of America (hereitiafter referred:to.as mortgngoe). who mnnuinn an office and'
pheoolbnﬁmat P.O, ‘BOX 12247, BIRMINGHAM, ‘AL :35202-2247

B R

Wrrnessar, that for the.considération hercinafter . stated,. .receipt of which is: hemby lcknowlodged. the
mw doés hereby mortgage, sell, grant, assign, and convey unto the mongngee, his ‘siccessors and ansigna, all 2
ofx the following. describéd propérty situated and being in the County of ‘LAKE ' b
State of INDIANA .o )
Lot 14 in Block 2'in ‘Ellendale First Addition to the Town-of Highland, as per plat

‘thereof, recorded ir Plat Book 32 page 78, in the Office of  the- Recorder of Lake
County, Indiana.
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Toge!her wllh and’ lncluding all bulidings, all ﬁxtures includlng bul not’ Iimiled ‘10 all plumblng, hentlng. llgh! \
ing, venﬂlallng, ref rigemting. incmeraling, alr. condhloning apparatus, and eievulorsa(lhe morlgagor hereby,,,__i;
I declaring that ity intended that' the items herein enumerated shall he. deemed to ‘have - ‘been permunently" in. -
' o stalled'as part ¢ of the: really), and all improvemenls now or hercaf ter: existing -thereon; lhe hcredilnmenls and
T appurtenances’ and'sllother: rights théiento belonging, or: in anywnse apperlaimng, and the: reversion: and*re- e . |
© Vésuions;. rémainder and remuinders. all' rights of redemplion. and the rents, dssues; and pmﬁls ofvlhe above ot
'described&properl 7" (provlded, ‘however,- thatithe mortgagor shall he ¢ntitled. lo the pousession of'said property g
and to'collect and:retain the rents, issues, and profits unti! default hereunder)‘ “To ' ‘have andito hold the samié

~ unto-the nioFtgagee and the successors'in’ interest of: lhe morlgagee forever in fee simple or.such olher estate,
ifany, as is stated; hereln. ,

- ¥WHICH WAS MODIFIED BY A CERTAIN MODIFICATION OF PROMISSORY NOTE DATED APRIL 29. 1991
- INCREASING THE' LOAN AMOUNT 'm $88,900.00 AND - CHANGING THE’ MATURITY TO THIRTY (30) YEARS
FROM DATE -OF WOTE.

The, monglgor covenanis thai he is lawlully seixed lnd poueued of and has the right to wll and convey said
property; that the same;is-free from all encumbrances: except ac hereinabove: recited: and that Lié hereby binds

himeelf and his succezsJrs in interest to warrant and’ Aelend the title aforemd thereto and every part thenof agnml
the claims of all persons whomsoever.

t

This instrument ie given to secure the payment ofa promiseory note dated JANUARY 22, 1991 R
in the principal sum of $%48, 500. 00 yeigned by ANDREW B. CUMMINS, SR, AND LE ORA J. CUMMINS ‘
. " inhahalf of THEMSELVES _ ,incgrporated‘ 0
' 'h‘g‘rgj;gg}* “_r,g'fgg'g&c ,and held by Mort:gagee. The obligacion hereby 'secured matures 0 i

TWENTY~SEVEN :(27) ‘years from: date of the Note. p
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1. The mortgugor covenants and agroes as follows:

" ‘& Ho will promptly pay- the indcbtedness evidenced by said promissory- note at the times and-in- the
mannor therein provided .

§e

‘impositions, for which provision has &7t been marle hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

c.-He will pay:such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedneu hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or.in any, other
litigation or proceeding affecting said premises. Attorneys’ fees reasoriably incurred in any other way shall be

' pnd by the mortgagor. " . B
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.d. For better sccurity of -the indebtedness hereby secured, upon the request of the mortgagee, its suce
cessors or assigns, he shall’ execute and deliver & supplemental mortgage or mortgages covering any. ldditlom;

' improvemenu, or betterments made to the property hereinabove described snd all property’ ‘acquired by
it after the date hereof:(all in form satislectory to.mortgagee). Furthermore, should mortgagor fail to cure

- any defsult in the: plymem of ‘a prior or inferior encumbrance an the property descnbed by this i xmtrumem. -
_ mortgagor hereby agreea to permit mortgagee to cure such default, but mortgagee is not. obhgaled to do s}’

lemn and .conditions,

" will pay promptly w! erefor, EE |halbew i.in companies acoeptablie
to morigagee and the whduwmé W.‘#ﬁ, ‘origages end) have attached thereto:

immediate notice in writing ntgagee, rlgo' 7 make floss if aot made promptly by.
mortgagor, and each ipsurance company concemed is heréby authorized anddi sted 1o make payment for such

right, title, and interest of the mortgagor in and to any. insurance.policies’ then in fores shall pazs to Ihe
" purchager or mortgogee or, at the'option of the moitgagee, may be ourrendered for = refund, :

h. He WI“ not.voiuntarily create or'permit to'be created aglmu the properly uub)ecl to lhin mortgagc

ok nny slien or: liens’inferior or. superior to the'licn of thu mortgage without the. written consent’ ‘of the: mort-

A gagee. .and 'further, he will keep and maintain thé & same: free from thé claim of all: ‘persons eupplying lsbor o

" materialsfor conutrucuon of any and all bmldnnga or tmprovemems now bemg erecled or to: be- erected on.
uid premues. o CaL e o . ; -

N

‘Or. eubatantially ‘alter' any:building without the wrmen consent of the mongagee "

pmperty sub]ect to this mortgage are hereby assigned and’shall'be pald to mongngee. who‘!mty lPPIY the
sami to paymient of the: mstlllmenu last due under siid note, and ‘mortgagee is hereby. authorized, in the
name of the mortgsgor, to execute and deliver valid: acqultunces thereof and to appeal from any.such award.

k.. The mortgages shall. have the right to inspect the’ moﬂgaged prem}seo‘, at any :eeeonnble time.

2. Default in any of the covenants or conditions of this mstrument or of: the note or loan agreement secured
hereby shall terminate the mortgagor's nght to possession, usc, and‘enjoyment of the property, at the option ofithe
, mortgagee or his assigns. (it:being-agreed that the mortgagor shall have such nght until default). Upon any'such
default. the mortgagee, ehall become: the ‘owner of all'nf the-rents and profits accruing.after default as security

rents and profits. Thna instrument sheil operale as 2t esaignment of any rentals.on said property to that extent.
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b, He iﬂll pay all taxss, ascesements, water ratee, and oil):er s&vemﬁxmul or mnnldpll charges, ﬁnel.uor '

' and’luch advances shall become part of the indebtedness secured by this: instrument, subject to' the same;

- e. The nghu ance shall ing ‘any pdi,tpbrie:nfeht_ ot

‘oz extension of the Mumﬁﬂtlcl&, i ote or any part thereof ~

secured hereby. w0
"} He will.co nNQ ;I:nQIErE IM 1 such amouaits as: lhe

mortgagee may. fi TlﬁS"Ddtfﬁmeht'k‘ﬂlll fter on eaid.property, and.

locs payeble clausc: n favor of &nd in form acceptuble to the mortgagez. Inevent o |oes, mortgagor will give- b

loss directly to morigagee instead of to mortgagor and mortgsgee joinily; end the insurance ‘procecds, or any,
part thereof, may be applied by mortgagee 2t its option either to theo seduction of the indebtedness beseby

secured or. to the restoration or sepair of the property damaged or destroyed. In event of foreclosurs of this-
mortgage, or other iransfer of title 10 said property in extinguishment of the indebtcdness secured hereby, all

.8 He will keep all bulldmgo ‘and othér tniprovernenis on eaid property in oo repnlr and condition;
will;‘;‘permit;.hcoml ar suffer.no waste, Hupaidnent, deterioration of said proferty or any part thereof;
in the event of f¢ f the mortgagor’ ¢ ke\'p the buildings on said premi thoss crected on said”
premises, or impr thercon, in-good répair, the riortiagee may moke iro as in its discretion it, oo
may, deem necess: aper preservation Yheredls snd the full amc nd every.such payment; ~ - *
shall be immedia rable and shall'b&ssttired by the licr e, S

&l Hewull nol rent or aesign any.part of the rent of amd mortgnged property or demoth° oF temovc. y

j All awards of. damngco in connection with any cundemnahon for pubhc use'of or mjury to any of the

“for the indebtcdness secured hereby, wnh the right to enter upon | ‘szid property for the purpose of collecting such
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereol when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the

~ entire indebtedness hereby secured shall i.xmediately. become due, payable, and collectible without notice, at the
oplion of the mortgagee or assigns, rentdla ¢ of maturity, and the mortgagee or his assigns may before or after entry

sell eaid property without appraisement (the mortgagor having waived and assigned to the mortgagee “all rights of .
appniwnem) !

T at judicial sale” putsdint to the provisions of 28 U.5.C. 2001(a): or

(11} at'the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale snd manner of payment specified in the published notice of sale, first

Rivingifour weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once :

during each of oaid four weeks in a newspaper published or distributed in the county in which said property

~ ls cituated, ail other notice being hereby waived by the mortgagor (and said mortgagee, or any person on

‘behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale ehall be

held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the

property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to

deliver.to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain:

recitals as to the happening of-the default: upon which the execution of the: power of sale herein. granted

. depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any sgons or sttorney of the.

;mortgagee, the ngem and sttorney in fact of’ ssid mortgagar to make such recitaly and to executs eaid

conveyance and hereby covenants and- ~agrees that the recitale so. made shall be eflectual to bar ell equity, or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are henby\ o,

N expmly w.‘ved .nrl ronvavarldita tha maorioacsas nr e “. '\?\ e .-, 1" /
" . .

(11) take any ¢ te - reEederal in"otnte‘:oi Fedbrili" L
! ‘court or otherwise | ition mé‘ﬂf IFS SR
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‘In the event of a cale as. he N@T’“@EF‘I{BMIB"‘ ig the mpngamr nhall

then become and be tenan: Jing over end shall forthwith deliver possession to tiie pu r at such sale or be -

summarily dispossessed, in acc m&nﬁmﬁlﬂhlﬁﬁhe EpntdaRle {3/ emk s 1l ding over, The power*"v _
eud agency hereby granted ire coupleds#itk mamfsrwldtnh or otherwise, and are grhmed
as cumulative to the remed -3 for coilection of said indebtedneds provided by law
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! 4. Tho proaeedl of any sale'of saidpropertyimaccordance withithe precedingyparagraphs chall be spplied firat

: to pay thio coats and expenses of said cale, the expenses incurred by the morigagee (or the purpose of protecting or main-
 taining said property, and reasonsble sttorneys’ fees; secondly, 1o pay the indel secured heruby; and thirdly,
to pay any surplus.or excers to the person or persons legally entitled thereto. '

i

S. In the event spid pro; .-ty is sold at a judicizl foreclosure sale or p.unuant 10 the power of sale hereinabove:
‘granted, and the proceeds a-< not sufficient to pay the totstindeltednees secured by this instriment and evidenced by
said promissory note, the morigagee will be entitled taa dehciency itdgment for the amour: of the deficiency wM

regasd to appraisement,

6. In‘the event the mos 10 pay any Fedaralyatate, of local tax ansezcrne ax cr other tax lien,
‘charge, fee. or cther expens nat the pmpmy. Rl"ua 1mertgagee i8 herek t his option to pay
the same, Any sums so;paid X . pal amount of the

indebtedness evidenced by said :note, subject 10 thie eame terms.and conditions, ii the morigagor shail pay and
discharge: the' mdeblcdneu evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

)and liens.and the costs, fees, and expenses. of. makmg. enforcing, and exccuting this mortzage, then this mongage ~
.. shall be eanceled and nurrendered :

_:{- 7. The covenants: herein: ‘contained’ shall bind and the benefits and advamuu shall inure to the teapective mc-

cessors and assigns of the parties ‘heréto. Whenever used, the singular number shall mclnde the plunl, the plural ﬂhof
.eingular, and the use of any gender shall mcludo all genden. : !

8. No waiver of any covenant herein or of the obligation secured hereby. shall at wny ume thereafter be held
to be a waiver of the terms hereof or of the note secured hcrebv

9. ln compliance with cection 101.1(d) of the Rules and Regulationc, oi" the Small: Business Admmumuon (13
C.F.R. 101.1(d) ), this instrument is 1o be construed and enforced in accordance with nppheable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of- this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
thio instrument.
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument chall be ad:
dressed to the mortgagor st 3322 FARMER DRIVE, HIGHLAND, INDIANA 46322

snd any written notice to be jsiued to the mortgagee shall:
+ ¢ be addmced to lhe mortgagee at P, 0. BOX 12247, BIRMINGHAM, AL 35202 2247

v »
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IN Wirness WHII!OP. the mortgager hes executed this instrunient and the mortgegoo hes acceptad dolivery of. * |

‘ this instrument as of the day and year aforesaid,
| ;THIS INSTRUMENT PREPARED ‘BY: ,

t ! o ‘2 1
Terry J. Miller, Attorney Advisor W &”W

Small Business Administration

" Afea’ 2! - Digaster “Assistance

One Baltimore Place, Suite 300

Atﬂ:ﬁlanta, Georgia: 30308 - L
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STATE OF __IN. .____Lh.ﬁLa]sk Cfounty Recorder!  ; e
COUNTY OF LARE _ s e

>
b

I, ‘the: undersigm ,“a Notary Public in and for said Co t:y;,"ﬁ the State aforesaid,x 2

personally-known to me totbe the sama person(s):whose name(s) are , aubacribed to
‘the foregoing instrument, appeared bafore me this day person a acknowladged .
‘that _they - signed, se and delivered t! .d ins umen-. as heir free and _
v,thn:ary act, for the uses:and purposes there in set forth. ,

& N - w ‘ﬁ' 1 2
" Given under my:hend and ‘notarial seal\ehis Grk day: pi~
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do ‘hereby cértify that Andrew B, Cunming. St. and Le 0 Cummd. By, Q
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