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MORTGAGE 5 8
| THIS MORTGAGE ("Sccumy Instrument") is givenon. ~ MAY 10TH, 1991 : - = ;i.
" The mortgagor is ELAmc S. TORABI  AS SOLE TENANT = - ! L
: t:'J”’ — L e %
[ 4‘ i~ Jg
y Document A8Borrov ity Instrumem.ls gn e‘xjgo
: GAINrR BANK NAT J%ﬁr mu @ :;’{
which is organized‘and e dér th (I}EVFE @ Ir AL ![-\ Rd , andf‘yhmaddﬁss {5
115 §., COURT ST. ( ﬁgx 00, CROWN POINT, INDIANA 46307, 5 ,_c,‘ x
ocument is the property of . & B i
' ended Lender th £ ]
SIXT‘Y THREE THOUSAND TWO Hll}NDRE%kAfl:VDC %1}10E:*%é*********03&€£:*’ .ﬁi*ei*f*&r;n::\pﬁilg“q - ‘;
" Dollars (US. $ 200.00 . ). This«deht is owdenccd ‘by: Borrower's note dated the same date as this. Security. - q
.+ Instrument -("Note"), which provides for monthly payments, with_the full debt, if not paid eorlier, - due and - payable on R
‘ JUNE - I, 2021 . This Security Instrument sccures (o Lender: (a) the payiment of the debt evidenced by f

" the Note, wnh interest, and all rencwals, extensions and modifications of the Notc; (1) the payment of all other-sums, with
" interest;advanced-under paragraph 7 to protect the sccurity of this Security Instrumentyand () the performance of:Borrower’s:
covenarits and. agreeman ader this Security Instrurmcnt and the Note, For this purpose; Borrower does hereby‘vmortgage. grant

and convey to Lender-the (ollowing dcscribed properiy located in " LAKE
County, Indxana .

~UNIT NO. 4 IN SIERRA CONDOMINIUMS, A\}IQ&JONTAL PROPERTY REGIMI AS. PER
DECLARATION RECORDED FEBRUARY 13,5 19855 SASIDOCUMENT NO. 791757 AND ALSO
FILED IN PLAT BOOK 58 PAGE 45, ISCTHE 0FFIC§»0F THE RECORDER OF LAKE

|

'COUNTY, INDIA CETHER WITH i‘m‘ UNDIVIDE PERCENTAGE TNTER IN AND T0 J

THE COMMON AN TED "COMMON: AREA$ Al CIL:TIES APPURTES {ERETO.. 3 1

Y, R . - X ﬂhJ I \ \ > | : " g

| e

) Ca . . !a

| o | | . ‘{\’:L ¥ | S %‘

. which lias the addréss of - 8148 R'-'DERICK AENE - . - MUNSTRR. O

S ' ’ - [Street] o o , 3 Ciy) . i " % !
. " Indifina: 46321 | * ("Property Address');

- . iZpCade] | | ACCJ # 849004 )
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Lender, in accordance wil!

’ TOGETHER WITH all the improvements now or hereafter erected on'the property, and all easements, appurtenances,
and fixtures now or-hercaf;qr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 0 in this Security Instrument as the "Property.”

“BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property -and- that the Property is: unencumbered,. except™for encumbrances: of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

~ encumbrances of record, , ; n .
THIS SECURITY INSTRUMENT combines: uniform covenants for national use and non-uniform . covenants. with

limited v;_iriations by jurisdiction to constitute a-uniform sccurity instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the -

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notz;

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the: Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any;_.l(c) yearly morigage insurance prgmiums,-if any; and (f) any sums payzble by Borrower to

rance premiums, These
lo exceed the maximum
-under the federal Real
»("RESPA"), unless
t and hold*Funds in &n
asis of current data and

items are called "Escrow
amount a lender for a“f
Estate Settlement Proce
another law that applies
amount not to exceed tf

la dily. Uiiiv, LULILLL Wil 11U 1s )
o dhgl (e AR PR BO - -

/4 as amended from time 1o time, 12 U.S a

reasonable estimates of ¢xpendilpsof dupy mﬁw LOberisg i ﬂepge palicable law. ,
The Funds shall be held in‘an institution whose cpogns are %gme; c crylz:g\ 75 instrumentality, or entity
(including Lender, if Lendcr i§ such afCinstindti anyiFedarallfieeoahaank. Lender shall apply the Funds to pay

the Escrow Items, Lend

: may not charge Borrower for holding and applying the Funds, anni
account, oy verifying th

ly analyzing the escrow
iscrow Items, unless Lender nays Borrower interest on-the Funds

applicable law permits:

Lender to make such a charge. However, Lender may _require Borrower 0 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with (his loan, unless applicable law provides otherwise. Unless an-
agrcement is made or applicable law requires interest (o be paid, Lender shall not be required 10 pay Borrower any interest
or carnings on the'Funds. Borrowei and Lender may agree in writing, however, that inierest shall-be paid on the Funds.
Lender shall give to Borrower, without eharge, an annual accounting of thé Funds, showing credits and debits to the Funds
and the purpose for which each d=bit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumen!

such case Borrower shall [x
deficiency in no more th el

If the Funds held t
Borrower for the ¢xcess
Lender at any time is not

ender shall account to
nt of the Funds held by
yrrower in writing, and, in
ywer shall make up the

Lender exceed the amounts permitted to be held by applicable lav
inds in accordance with the requiréiticnts of applicable law. If the an
"ficicnt to pay the Escrowpdisimns-wheg due, Lender may so notify
10 Lender the amount™necessary toxmeke up - the deficiency. e

nonthly payments;atLender’s solediscretion.

- Upon.payment in fi sum¢ secured by GuSiSecirity=Instuiment, Lender shall p: refund to Borrower any
“Funds held by Lender. | ragraph 21, Len@gpshall acquiceotyscll the Property ior to the acquisition or,
sale of the Property, sh: Funds held by Lenftesaihieitime of acgrisitio credit:against the sums
secured by this Security

3. Application of P e ived by Lender under
paragraphs 1 and 2 shali be appiicd: first, 1o any prepayment charges duc under the Note; second, o amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note, = -

4. Charges; Liens, Borrower shall pay all*taxes, asscssments, charges, fines and impositions attributable.to the . -
-Property which may attain priority over this Sccurity Instrument, and leaschold payments or-ground rents, if-any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person-owed .payment: Borrower shall promptly furnish to Lender all'notices of amounts to-be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish fo-Lender receipts
evidencing the payments. ‘ ‘ '

N X » .

Borrower shall promptly. discharge any lien which has priorily over this Security Instrument unlcss Borrower: (a)-agrees

in writing to the payment of the: obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith

the:lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to‘
prevent. the enforcement. of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument. If Lender detcrmines: that-any part of the Property is:subject to a'licn
which may attain priority over this Sccurity Instrument, Lender may - give Borrower a notice identifying the lien..Borrower

shiail satisfy the lizn or take ‘ore or more of the actions sct forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Boirower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

" floods or flooding, for which. Lender requires insurance. This insurance shall be maintained in the amounts and
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for the pcnods that: Lender requu'cs Thc insurance carrier providin

. g the insurance shall be chosen by Borrower subject to
-Lcndcr s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described zjabove.
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.: ‘Lender -

shall have the right to hold the pohcncs and rencwals, If Lender requires, Borrower shall promplly give to Lender all rcccxpts
of:paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
§ Lender. Lender may make proof of loss if not made promptly by Borrower.

‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
‘the Property dnmaged -if the restoration or repair is economically feasible and Lander's sccunty is not lassened. If the
restoration: of repair is not economically feasible or Lender's sccurity would be Iessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower. If

‘Borrower abandons the Property, or ‘does not answer within 30 days a notice from Lender that the insurance carrier. has
offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds. to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30- day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any-application of procecds to pnncnpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propcrty lS acquu'cd by Lendcr Borrower’s nght to any insurance pohcnes and proceeds resuiting

from damage to the Prc paisition shattpassto Lenderto the ecured by this Security
Instrument immediately :

6. Occupancy, Pr i DO@“ Goa ol tlSn 's Loan Application;
Leaseholds. Borrower mhsh and use the Property as Borrowcr's ence within sixty days

after the execution of ~ ¢r’s principal fesidence
for at least one year af Mm@ ﬂElErEm&L i wrilic h:consent shall not be
unreasonably withheld, W '8 rol. Borrower shall not
dcstroy. damage or imp rrgl%?yﬁiz%ﬁ%ﬁ?% %y %cgﬂrgﬁ was opcrty Borrower shall’
be in default if any fcr(." s action otimc @hunﬂw egin that i 1n Lender’s good faith judgment
could result in forfeiture ¢f the Properly or otherwise materiafly impair the lien created by this Security Instrument or

Lender’s sccurity interest. Borrower may cure such a defzult and reinstale, as provided in paragraph 18, by causing the -

action or proceeding 10 be dismi ifR@ruling , in Len od faith ion, precludes’ forfcxmre of the
Borrower's interest in the Property/or other material impairment of the licn creatcd by this Security Instrument or-Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Tender (or failed to provide Lender wi y material information) ir connection.
with the loan evidenced by the Note, including, but not-limited 19, representations concerning Borrower’s occupancy, of:the
Property as a principal residence. 1§ this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires e title to the Property, the lcasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. N

7. Protection of Lender’s Rights in the Property. ifuBorrower fails o perform the covenants and agrecments

contained in this Sccurily Instrument, or, there is a lepal\progeediag that may significantly affcct Lender's rights in the -

Property (such as a proceeding in bankruplicy, probate,for conacmingiion or forfeiture or 10 cniorce laws or regulations),

then Lender may do and pay (or whalever is necasSary to protcet(aic value of the Property Lender’s rights in the
Property. Lender’s actic rinclnde paying any-sums secured by @ilicn which has priorii 1is Sevurity Instrument,
appearing in court, pay i=ble attorneys’ fce§ and-eiiéiing gn the Property to ma! - Although Lender may
take action under this p: enderdoes not hizyenadososy , "

Any-amounts disbt r.under this parafyapi. Vsl become additi rrower secured-by this
Security Instrument. Ut 3 Lender agree to other terms of payme shall bear interest from
the date of disbursem Ic and s payable, orést, uf n Lender to Borrower
:requesting payment, |

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of: makmg the loan sccured by-this.
Security“Instrument; Borrower shall pay the premiums. required:to ‘maintain the mortgage-insurance in_ effect. If, for any
reason; the mortgage insurancecoverage required by Lender lapses or ceases to be in effect, Borrower -shall .pay-the
‘premiums:required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost

substanually equivalent to the costto:Borrower of the’ mortgage insurance prcvxously in effect, from an alternate mortgage -

insurer'approved by Lendecr. If substantially. equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twel(th of the.yearly mortgage insurance. premxum beirig paid by Borrower when the ~
insurance coverage lapsed-or ceased to be'in effect. Lender will accept; use and retain these payments as ailoss reserve. in
lieu of- mortgage insurance. Loss rescrve’payments may no longer be required, at’ the option- of "Lender,. if mortgage
insrance coverage (in the amount and for the period: that Lender requires)- prov:dcd by-an insurer. approved”by -Lender

again becomes available and is obtained. Borrower shall' pay -the premiums’ required ;to-maintain mortgage insurance in *
" effect, or lo provnde a-loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agreement between Borrower and Lendzr or applicable law.

9. Inspection.  Lender or. its agent may make reasonable entries upon and mspecuons of the-Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘

10. Condemnation.  The procceds of any-award or claim for. damages, direct or consequential, in connection with
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amy condemnation o other taking of any part of thé Propert , Of f in I i
assigned and sipallbe_paid o Lendgr . yp perty ‘or or conveyance in licu of condemnation, gre hereby

In the cvent:of a total takingof the Property, the"proceeds shall be applied to the sums secured ‘by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately. before the taking is cqual to or-greater than the amount of the sums

.secured‘by lliis‘Securit):’;lnsgu;pent immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, .
‘the sums secured by this Security Instrument shall be reduced by the amount of the ‘proceeds multiplied by the following -

fraction: () the total amount of the sums secured immiediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.. Any balance shall be paid to Borrower. In the cvent of a partial ‘taking- of the
Propcrty.m which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured:immediately before:the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othct;'iwxs?l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the noiice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethcer or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal:shall not-extend or
. Y L3 1. 1-_-_‘R,A,| at

postpone the due date of the monthly paymenis referred to in paragraphs ‘ : nt of such payments.

‘11 Borrower Not | a by Lender Nota Waivery. Ext ime for payment or
modification of amortiz: ,.E()@umlem]gsg. X Iy successor in interest
of Borrower shall not ¢ zase the hability of the oniginal Borrower or 4 pt sors in interest, Lender
shall not be required to m a@ @m t fu nd time for payment or
otherwise: modify amur of the*su egged ﬁmn 1 Jt‘lsy [easol y demand made by the
original Bocrower or Borrowe ' p'b‘ﬁ i S Wf’% }n' 1sing any right or remedy shall
not be a waiver of or preclu A?Z!&%%gssg% any rng tolﬁ%)nilgefly. of '

12. Successors and A ssighs Bou intandeSdveen itk €osigndsa ! The covenanis and agreements of this

Security Instrument sha!l bind and benefit the successors and assigns of Lender and'Borrower, subject to-the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
y 10 moilgage, grant and convey that.
Borrower’s interest in-the Property under the terms of this Sccurity Insirument; (b) is not personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Leader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Insuament or the Note without that
Borrower’s consent.

13. Loan Charges. I the Toan securcd by this Security Instrument is subject to-a law which: sets maximum loan

charges, and that law is finally int so that the interest or « il charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) aty sums alreadycollected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lendcr may choose 1o make thisgefund by aeducing the principal owed under the Note or by making

a direct payment to Borrower, I€a refund reduces prineinal, the rediietion will be treated as 2 paridal prepayment without any
prepayment charge undk ;

14, Notices. Any » Borrower providedfor in-thisiSeclirity Instrument shall t 1 by delivering it or by
mailing it by first: clas: »ss applicable lavwisequirestuse of another method, 7 shall be directed to the
Property Address or an ss Borrower désignaics:by-siolice to Lender. An ender shall be given:by
first class mail to Lendc d hcrein or any‘Oéiladaress Lender desigt 0 Borrower. Any notice

_-provided for in this Sec all be dcemed 16 iave been given to B when given as provided:
in this paragraph. . : '

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law. and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which-
can be given. effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase . <

declared to-be scverable. _ :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secgri_;y» Insi:pmcnt., ‘
17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any:part of.the Property or any interest

in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred-and Borrower is-not a-natural person)
without-Lender’s prior written-consent, Lender may, at its option, require.immediate payment in full of -all sums secured by,
this Security Instrument; However, this option shall not be excrcised by Lender if exercise is prohibited by federal law-as of

the date of this Sccurity Instrument.

v

If-Lenider exerciscs. this option, Lender-shall give Borrower notice of acceleration, The notice shall provide a period of .

not less than"30 days from the date the notice is delivered or mailed within which Borrower must pay-all sums sectired by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any -

remedies permiited by this Security Instrument without further notice or demand on Borrower. _
18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have

“ enforcement of this Security Instrument discontinucd at any time prior to-the earlicr of: (a) 5 days (or such other. period as
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applicablc*ﬁau) may specify for reinstatement): before sale of the Property pursuant to an g ined in thi
icable:le , sale of ( y power of-sale containedin this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
“pays Lender all sums which then- would be due under this- Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this

Security Instrument, including, but not. limited. to,. reasonable -attorneys’ fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of this'Security Instrument, Lender's rights in the Property and Borrower's .

oigligation.to pay the sums secured by this Sccurity Instrument shall continue nchanged. Upon reinstatement by Borrower,
. this Security Instrument andthe obligations secured hereby shall:remain:fully effective as if no acceleration had ccciirred.
~"However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with: this: Security
Instrument) may-be sold-one or more times without prior notice to Borrower. A sale may result in a change in’ the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan'Servicer unrelated to a sale of the Note. If there is a change of the Loan Sérvicer,
Borrower will be given written notice of the change in accordance with paragraph.14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or.release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything-affecting the
Property-that is in violation of any Environmental Law. The preceding two senl hall not

storage -on the Propeﬂy es L1dZaiGOUS oUOSIAfICES uigt g 2 to be 8ppr0pl'iﬂtc 0
normal residential uses a ol hdrpeumment 1s |

~ Borrower shall pron pder written notice of any investigation, claiin, d=i t or other action by any
governmental or regulat y m@sy 1§?RF£§g ﬁ | SHVAY tance or-Environmental
Law of which Borrowt aclual geoIf Bt 1 ; “notifiéd by a rnmental -or regulatory

authority, that any removal or i . ing is necessary, Borrower *~
shall promptly take all nccessary :E%{egglm%%m%ﬁmlﬁ?ﬁf :
atdrioul Subsertos) ur dubstanecsldefi

. As used in this paragraph20; “H ) entis _ ed as toxic or hazardous substances by
Environmeéntal Law and (h¢ following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety of envifonmental protection, "f '

"NON-UNIFORM COVENANTS "Borrower and Lender furthier covenant and agree as follow

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration fellowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the-
 default; (c) a date, not less than y5 from the date the no given to Dorrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of -the sums secured-by this Security Instrument, foretidsuye by judicial proceeding and sale of the Property. The
notice shall further inf( Borrower of the righp=td-reinstafecafter acceleration: and the right to assert in the
foreclosure proceeding (he non-existence of adefault or any-other defense of Porrower to acceleration and

-

foreclosure, If:the defa st cured on or befere the date-specified in the notice, T.cnd its option may require
immediate payment it f sums secured by this Security-Instrument: witho 1er demand: and’' may
foreclose this Security t by fudicial praceeding. Lender shall be entitled ¢ Il expenses incurred in

pursuing the remedies this paragraph 21yineluding, but not limited le attorneys’ fees and’ .

costs of title evidence. : ,
22, Release. Upon hi | b Il release ‘this- Security
Instrument without charge 10 Borrower, . oo
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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» 24;'Riders to tlns Secunty Instrument, If one or. more | nders are executed by Borrower and recorded together with :
this Security, Instrument, the covenants and.agreements of eici: 'such rider. shall be incorporated into and: shall amend-and !
_supplement the :covenants: and agreements- of this- Security Instrument as if the rider(s) were a part of this Security :
Instrument, [Check applicable box(es)] i o

‘ L | Adjustable Rate Rider L ,x‘x;_",Cogdomininm”Rider' 2 1—4 Faxnﬂy Rider
Lo i 7 : : - Rt
i i ‘Graduated Payment Rider {1 [ Planned Unit Development Rider " Biweekly Payment Rider ‘
; ‘ " 1
! - Balloon Rider | | Rate Improvement Rider Second Home Ridpr ) o
;" * Other(s) [specify] - |
1 .
; BY SIGNING BELOW Borrower accepts and agrees to the terms and covcnants contained-in’ pages 1 through'6 of this
' Sccumy Instrument and in any ndcr(s) executed by Borrower and recorded with it. q;
t . ) i 5
'Witnesses: . | . | :
o SR
- .Documﬁg?. S Z,L,____ (Seal) . ‘
3 -Borrower ° ‘

R NOT OF FBk@ kbbb 15104271

{ . :
This Document is the property of = ___(Sea) |
o the Lake County Recorder! TR Boriabler . f.%
. . 3 ocial Security Number oot 0 __ }
£ - qseal) v
i o -Bo‘rrow’er AR 5
_(Seal)
-Borrowcr f }
. Social Sccurity Number ‘;
o o]
' STATE'OF INDIANA, , (ake County ss: 3
: ] . _ . : W , o i
E‘ v . Ofi this 1( day of MAY, 1991 a ore me,-the. undersxgned a 5
b Notary Public in and for personaily appeatel i INE S TORAB] . TENANT | ;
; ' -"';’,«, ' : e
R :the,foregomg.,ins.&umém._ foed
P aness my hand and official scal “h “mwnm,ﬂ i
Ly Y, ., K Q" "“ V ":”’I/v 1
My commnssmn explrcs. 123-93 g0 S 3
) County of Residence. Lake e e - :
- f - Henderson. . ;' iTIeen
St This 1nstru,m9nl»zwa§_prcparqd:by:- "J. L. EMERSON; AS CE PRESIDENT OF AR LU
: L | S GAINER BANK, NATIONAL ASSOCIATION | : /
it : 5 i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10TH dayof - MAY, 1991 o
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security,: Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT, = - -
INDIANA 46307 ~ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: ’

8148 FREDERICK AVENUE, MUNSTER, INDIANA 46321
' ‘ (Property Address)

" The Property includes a unit in, together with an undivided interest in the common clements of, a c,ondomini"um project known:

as: SIERRA CONDOMINIUMS

if
b

o
IName of Condomininm Proiect) '

(the "Condominium 0 ' B4R tyswgich ac )minium Pro‘ect the "Owners

Association): holds ‘mmmmtmnb Q 3, the Propejrty :Slso includes: .

Borrowet’s interest rS AS§ ‘ figs of interest, - | a

| .CONDOMII ) m; g ammm!b m e in the Security Instrument,
of cCové agree as'1ollows:

-"fBorrowxr a(l:'ld ,Iaend4 ) St .

.. Condom 7  Bomawerg- obligations. under the "Condominium

Project’s Constituent [ 1@@%@%%%%%@%%% any other document which creates
the: Condominium Projcet; (ii) byg {ﬁﬂkﬁ@@ﬁggﬁﬂ@#%ﬂ-@ﬂma equivalent documents, Borrower shall
p_rompt{{,pa\(, when due, all dues and assessments imposed pursuant (o the Constituent Docainents, o
: B. Fazard Insurance. So loné as the Owners Association maintains, with a generally accepted instirance carricr, a.
+"master” or"blanket” policy. on the Condominiunt Project whichiis satisfactory to-Lender 2nd which provides insurance
coverage in the amounts, for the periods, and apgainst the hazards ender requies, including firz and hazards included within
the term "extended coverage,” themns = : :

. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 19 Lender of one-twelfth of the
yearly premium-instaliments for hazard insurance on the Property; ar : , '

_ (i) Borrower's obligation under Uniform Covenant 5 1o maintainhazard insurance coverage on.the Property. is ,

decmed satisfied to the extent that the required coverage is provided by the Owners Association policy. : '

Borrower shall give Lenderprompt notice ofjany lapsc in‘requircd hazard insurance coverage. o
In the event ol a diskibution of hazard insurance proceedsqn lien of restoration or repair following a:loss to the
Property, whether to the unit or (0 common elements, any proceeds payable to Borrower are hereby assigned and shall be paid

to Lender for application to the sums secured by the Sceusityinstrument, with any excess paid to Borrower. :

o

C. Public Liability Insurance. Borrower shall fake S0¢h actions as may be-reasonable to insure that the Owners. ol
Association maintainsa public liability insurance:pglicy acceptabiean form, amount, and cxt2nt of coverage to Lender. "

* . Condemnation. The proceeds of anyaward or clainl ér damages, direct or consequential; payable to Borrower in
connection with any smnation or other takiiig of all or agyipart of the Property, w! of the unit or of the common
elements, or for an snce in lieu of conrdemnation;-are fiereby assigned and s aid: to Lender, Such proceeds:
shall be apElied by | e suing secured byithe Sacirity Insttiiment as provided n Covenant 10, o
‘ E. Lender’s nt. Bomrower shallmotcex€eps after notice 1o with Lender's prior writlen: :
consent, either parti > (he Property of Csseatins : A ' L PRl

(i) 'I’l,“ - ninatinn nf tha-Candamining Pt .abandonmentor term“_]auon
required by-law in'| | ion by ualty - a taking by condemnation:or
eminent domain; '

“ Londar (ii) any amendment to any provision of the Consiituent Documents if the provision:is for the express benefit of

" Lender; : i e

' - sgiigwrminagion of professional management and assumption of self-management of the Owners Association; or-

~»+ {iv) any action which would-have the effect of rendering the public:liability insurance coverage maintained by

the Owners'/Association unacceptable to Lender. L L T "
F. Reémedies. If:Borrower does not pay-condominium dues and assessments when .due,-then Lender;may pay. them.

KRR N e

- -Any amounts disbursed by Lender under this paragraph+F shall become additional:debt of Borrower:secured by the Security.: - . -

-, Instrument. Unless-Borrower and Lender agree to other terms ‘of-payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from:Lender. to Boirower requesting: g_z(zymenL
<+: BY SIGNING BELOW, Borrower accepts and'agrees to the.terms ang, provisions contained in:this Condominium:Rider.

B
» \ Iy v ’ o A
- ¢ L d . ’ :
: y v A Y]

N I X o =

v RAN .

. ~
‘ 4

.l (Seal)

-Borrower

» . il ' ) - 3
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM' INSTRUMENT Form 3140 9/90
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_ (Seal)

. -Borrower
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