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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this. Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borfower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with- hmrted
variations by jurisdiction to constitute a uniform uecurrty instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall: pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Securrty Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if.any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arq called "Escrow Items."
Lender may, at-any time, collect and hold Funds in'an amount not to exceed the maximum amount'a lender for a federally

related mortgage loan ma . ttlement Procedures Act of
1974 as amended: from tin chﬁﬁﬂﬁﬂ-ﬁ§ L w that applies to the Funds
sets a lesser amount, -If s w, al any time, collect and hold Funds in an « exceed the lesser amount,

Loader may estimate the Wc@r { Ty dfeafonabl s of expendit f-fut
therwi ordance with-applicab IFFI:GTAL' e o

Escrow Items or otherwis: aw
The Funds shall be held mtmmﬁquttke sency, instrumentality, or entity

(including Lender, if Lender is such an éut)ak f} # }}; é.g;ﬂ Lcnde all apply the Funds to pay the .
Escrow Items. Lender may not charge orrower or ng and applying annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest.on the Funds and apphcablc law permits Lender to-make such
a charge. However, Lender may rec SITOW y a one-ti me for ¢ pendent real estate tax reporting service
used by Lender in conncction with/this-loan, unless applicable’law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds.
Botrower and Lender may agree in writing, however, that interest shall be paid on e Finds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by| Lcnder exeeed-the amounts permitted to be-held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ofgplicable law. If the amount of the Funds held by Lender at any

time is not sufficicnt to pay the Escrow Items when dugpCenderayso notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amonat necessary to make upiihic deficiency-Borrower shall make up the deficiency in no more than
twelve monthly payments. nder’s sole discretion,

Upon payment in fi sums secured by s Security=Instisiment, Lender shal ly refund to Borrower any
Funds held by Lender. If, raph' 21, Lender’shatbacquitelorscll the Property ior to the acquisition or sale
of the Property, shall app 2ld by Lender &7 itmesoP acquisition or against the sums sccured by

this Security Instrument.

3. Application of Paymenis. Uniess applicabie law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to'be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lenider receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to'the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the-lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idenitifying the lien. Borrower shall satisfy the iien or take one or
‘more of the actions set forth above within 10 days of the giving of notice.

o | Form 3015 9/90
‘ Page 2 of 6 ' ‘




i

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on.the
Property msured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for thc periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
Optlon, obtain coverage'to protect Lender's rights in-the Property in-accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage, clause. Lender -
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rccc:pts of

pald premiums and renewai notices. In the event of-loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Ler.der and Borrower otherwise agree in writing, insurance proceeds shall be applied'to restoration or repair of the
Property damaged, if the restoration or repair is econoraically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
secured by this. Security Instrument, whether or not then- due, with-any excess-paid to Bovrower. If Borrower -abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pnopcﬁy Or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day pcnod will begin when the notice is given.
Unless Lender an ncipal shall not extend or

postpone the due date ¢ Hﬁmﬁ;ﬁig N2 mount of the payments. If
under. paragraph 21 the gdired wacr; < Oy, insus nd proceeds resulting from
damage to the Property | ACmistt ip tant gt (e su by this Security Instrument
inlmediatc]y vprior,to the i1 Nmi OWI(C:IXAL'

6. Occupancy, Pre 111% P@:‘ rgg | Application; Leascholds.
Borrower shall occupy; =stablish, and use the Pro crty orrov’er's mcwﬁ ce within stxty days after the execution of
this Security Instrument and §hall Lonﬁhﬁt ﬁp'r neipal residence for at least one year after
the date of occupancy, unicss Lender otherwise agrees in writing, which consent,‘;hall not be unrcasonably withheld, or unless
extenuating circumstances exist which are b "B ver's control, Borro) hal™“not destroy, damage or impair the

Property, aliow the Praperty to delerioraie, oreommit-waste onthe Property. Borrowcer shall be in default if any forfeiture
action or proceeding, whether eivilor eriminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
‘Property or otherwise matcrially tinpair the lien erenicd by this Seenrity Instrumg der’s sccurity interest, Borrower may
cure such a default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiturc of the Borrower's interest in the Property or other material

impairment of the lien created by this Sceurity Instrument or Lend security interest. Borrower shall also be in default if
. Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conagettonywiih the loan evidenced by the Note, including, but not limited
to, representations conccruing Borrower’s occupancy OR e Piopsie/os a principal residence, 1F this Security Instrument is on a
lcaschold, Borrower shall comply with all the prawasions of the lessc. If Borrower acquires fee title to the Property, the
leaschold and the fee tit 11 merge unless Lender agrees—to thegmerger in writing '
7. Protection of L Yghts in the Property. if Botrower fatls to perform the ¢ and agreements contained in
this Sccurity Instrumeni a legal proceedingiti:id may signslicantly affcct | s in the Property (such as a
proceceding in bankrupt condemnation SOAQZICINESOT to enforce [uv s), then Lender may do and
pay for whatever is nec he vatic Of the Propeity and enders serty. Lender’s actions may

include paying any Suiis SCCUiCa Oy da G WG 1iasS proiity Oveidiis :n..\.unu_y dasurainici, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.the
date of disbursement at the Note rate and shall be payable, witi: interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender rcqmred mortgage insurance as a condition of making the loan secured by this Sccunty

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any rcason, the.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required:to-
- obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a-cost substantially equivalent:io the

cost to Borrower of the mortgage insurance'previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurance coverage lapscd or ceaszd to
bei in effect. Le1dcr wnll accept, use end retain thcse payments as a loss reserve in llcu of mortgage insurance. -Loss reserve
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f payments may no longer be required, at the option of Lender, if- mortga;,c insurance coverage (in the amount and for the period
’ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw. J.
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at'the time ofior prior to- an‘inspection specifying: reasonable cause for-the inspection, )
10. Condemnation. The :proceeds of any award or claim for damages, direct or consequential, in connection, with any = .
condemnation or other taking of any part of the Pmpmy, or for conveyance in licu of condemnation, are hereby asslbncd und
shall be paid to Lender. R RS
. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this SLCUTI[)’ Instrmncm. :
: whether or not-then_due, with any excess paid-to Borrower. In the event of a partial taking of the Property in which-the fair |
market value of the Propcrly immediately before the taking is equal to or greater than the amount of the sums sccured by this W
Security. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplicd by the followmg fraction: (a) the total’ ,
",‘\ amount of the sums secured:immediately before the takmg, divided:by(b) the fair market value of the Propcny immediately i
hciorc the taking. Any ‘balance shall be paid to Borrower. In-the event of a partial taking of the Property in which the fair ‘
g ;,market value of the Propcrty lmmcdmtcly bcforc thc mkmg, is lcss than the amount of thc sums sccured immediately before the .
‘taking, unless Borrower and Lende \ ssapnticable law otherwise provides, the proceeds shall’ :
|

be appllcd-to thc sums-s Struiment wneuicr or noieliiC SUN ‘ .
If the Property is a BOGM d&Sio, Bors ondemnor offers to-make an

award or settle a: claim sy Bo $ . r within 30 he date the notice is given,
Lender is authorized to « d ‘, m:’cﬁ ﬂﬁﬁiﬁ_&t&. i "the Property or to the sums.
secured by, this Security th r or not then due.

Unless Lender anc ﬁ&‘ﬁ%%&ﬁgth? IPREREE BY pfdkcds 1o principal shall not extend or
postpone the due date of 1! .nonthly plyweltsatiendd “ﬂ;g‘ygﬂécbqndépﬂ change the amount of such payments.

11. Borrower Not Ilcleased; Forbearance By Lender Nof a Waiver. Extension of the tiine for payment or modification
of amortization of the sums secured by this Security Tnstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s sueeessors in interest. Lender shall not be required to:
commence proceedings against any suceessor in intcrest or refusé to extend time for payment or otherwise modify amortizatii-

“of the sums. secured by this Security Tnstrument by reason of any demand made by the original Borrower or Borrower’s |
successors in-intcrest. Any forbearance by Lender in exercising any right or remedysshiall not be a waiver of or preclude the
-.exercise of-any right or rcmedy. :

12, Successors and Assigns Tounds Joint and Several Linbility; Co-signers. The covenants and agreements of this
Secwrity Instrument shall bind and- benefit the successors and assigns of Lender and Borrower, subject to the provisions of *
paragraph 17. Borrower's covenants and agreements shaitsbe Jmnt and scveral. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signiag this Socurity Instrument only to mor(gage, grant and convey that

e e raire aetae W

Borrower’s interest in the Property under the termssotthis SecurityFaairument; (b) is nor personally obligated to pay the sums

secured by this Security ment; and (c) agrees thiat ‘Lenderand apgFother Borrower may o extend, madify, forbear or

make any accomimodatic egard to the termsi0f thissSecusitvlinstrument or the No t that Borrower's consent.
13. Loan Charges sccured by thisZSeeurity Instsimient is subject (o scts maximum loan charges, :

and that law is finally i hat the interest soathéd oAt tharges collcct ccted in connection with: the .

loan exceed the permitt any SUCH 1oan ciarge snail oe reduced :cessary to-reduce the charge. :

to. the permitted limit; and (b) any suiis alicady collected from Borrower which cxceeded permitied limits will be- refunded ‘to
Bonower Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct
payment to Borrower. If a refund reduces principal, the rcducuon will be treated . as a partial prepaymen: without any
_prepayment charge under the Note. ,
=+~ 14, Notices. Any notice to Borrower provided for in this Security Instrumcnt shall be given by dchvermg it or by- mallmgf
it by first class ‘mail unless applicable law requires use of anothm method. The notice shall be directed:to the Property Addrcss
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail: to
Lendet’s address-stated herein or any other address Lender designates by notice to-Borrower. Any-notice provided for in this
Security Instrument ‘shall be deemed to have been given to-Borrower or Lender when given as provided in this paragraph. g
15. Governing Law; Severability. This Security Instrument shall'be governed by federal law:and: the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this. Security Instrument or the-Note o
conflicts with. appllcable law, such conflict shall not affect other: provnsnons of this.Security Instrument or the Note which can.be ~
" given-effect without the conflicting provision. To this end the.provisions:of:this:Security Instrument and- the Note are dec]ared" :

B e L T PR P T N P S S S

o be severable. R
\ 16. Borrower s Copy. Borrowcr shall be ngen .one confomwd copy of the Note and; of this Securlty Instrumcnt Lo A
e - \ . ! ) ) ) . . w“ ‘ ) o ;‘ ) FOfm 3015 9/90 A
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17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

+Lenacr’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this

Sccurity Instruraent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

~ less-than 30 days from the date the notice is delivered or mailed within which Borrower must pay all: sums secured by this

Security Instrument. If: Borrower fails to pay these sums prior to the expiration of this period, Lcndcr may invoke any remedies

permitted: by-tais Security-Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to havcv
enforccment of ‘this Security Instrument discontinued-at any time prior to the earlier-of: (a) 5 days (or such-other period as.

apphcable law may specify for. reinstatement) before sale of the Property pursuant to any power of sale contained: in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are-that Borrower: (a) pays:

4

Lender all sums:which then would be due under this Security Instrument and the Note as if no acceleratidn had: occurred; (b)

cures any. default of any other covenants:or agreements; (c) pays all expenses incurred in enforcing:this:Security- Instrument,
including; but not limited to, reasonable attorneys’ fecs; and (d)‘takes such action as-Lender may feasonably require torassure-
thatethe lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation:to pay the sums secured by -
=this -Security Instrument shall continue unchanged Upon' reinstatement by ‘Borrower, this Secunty Instrument and ‘the

oblngatlons secured here
not apply in the case of

19. Sale of Note;
Instrument) may be sold
as the "Loan Sérvicer")
or more changes of the I

, this right to remstate shal}

- Becament s,
Iécts mionthl % gy?ﬁ@lﬁ v .SCL. ¥

or ik Bmtum@nﬁi Iﬂml m?&mbgn off the
: - Ve an 3

(together with this :Security

nent. There also may- be one
1 Servicer, Borrower will'be

ance or Environmental Law
or regulatory authority, that
Borrower shall promiptly. take

governmental or regulat
of which Borrower has
any removal or other ren
all necessary remedial actior

agency cr piivate party involving the Property and any Hazardous St
1al knowledge. If Borrower learasyor is notified by any government
iation of any Hazardous Substinict-atfccting the Property is necessar
1 accordance with Enyvirenmental Liw;

As used in this pa ©h 20, "Hazardous -Sufstancus™ are thoSeisubstances defined. as or hazardous substances by
Environmental Law anc ltowing substances - gasolific,=kerosene, other flamm : petroleum: products, toxic
pesticides and herbicide: lvents, materials’Contaiaing asbestos or formaldchyd jactive materials. As used in
this paragraph 20, "Em w'" means fedesaly1Aws \1‘d laws of the | the Property is located .that
relate to health, safety ¢ rotection. :

NON-UNIFORM ¢ Q W

21. Acceleration; Remedies. Lender shall give notice to Borrower. prior to acceleration tollowmg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law. provndes otherwise). The notice shall speclfy (a) the default; (b) the action required to. cure the default‘
(c)'a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd and

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratica and foreclosure. If the default is not cured on
or-before the date specified in the notice, Lender, at its option, may require immediate payment in full: of ‘all sums

.secured by this Seumty Instrument without further demand and may foreciose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in lis paragraph
21, including, but not-limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by thls Security Instrument, Lender shall-releasce this Security Instrument

‘without cherge to Borrower.

7
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuatmn .md apprmscmcnt Form 3016 '9/90
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change in the entity (known:

otice will state the name and

given:written notice of:the ..nge in aggorda raph 14 ﬁg llcixble laws, The
address of the new Loan Sefvicer and%ﬁc Jz;@!;‘ ﬁ‘iﬁi‘%ﬁ %ﬁ:?ﬁ Fmde The noticc| will:also contain. any other
information:required by applicable law. -
20. Hazardous Substances wer § e or ‘hc.pres , disposal,. stor_age, or release of any
Hazardous Substances on or in the Preperty. Borrower sha!l not do, nor allow anyonc else to do, anything affecting the |
’ Property-that-is in:violation of any Environmental Law. The preceding (wo sentenees <hall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally secognized to be appropriate to normal:
residential uses and to muintenance of the Property. \
Borrower shall promptly give Tender/written notice of any investigation, claim, demand, lawsuit or other action by any

~(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the. Sims
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24 Riders to (hls Security Inch’llmpl‘t If one or more riders are execu(pd hv Rnrrmvm' and-recorded: (ogether with this

. __l Security Instrument, the co f each such rider shall be incory all amend and supplement '
- the’covenants and agreeme Bgculmmt VeSS 2 part y Instrument.
[Check apphcable box(es)] ,
[l Adjustable Rate R NO& D EIRECIAL! ly Rider |

: ] Graduated Paymel Th Planned: Umt tel,ﬁtlopment Rider L. |Bi "Payment Rider . :
. [_IBalloon Rider e D@ gigroperty [g‘ nd Home Rider o |
V.A. Rider | thembl@dmby RadeisEHEY | NOTE R1DER » |
: A f_.\” . !
‘ : " i
[ l\ 1
,f o !
BY SIGNING BELOW, Borro accepts and agrees to the terms and dovenants contaiged in this Security Instrument and
k in any rider(s) exccuted by Borrower and. recorded with jt. : SRR |
! Witnesses: . :
| | | , 4 7 .,W S—
: KERRY {0 BRIEN ‘ -Borro'ver. ‘
& SR R% /al Secyrity Number31 ). 269 I ;
~7 ) " T . . . -
A - VA (Seal)
4 ; E YNTH] ! / g ' -Borrower ’ (
, C Socie i ' 359,
(Seal)"_l‘.____ ) _ (Seal) (
Ty : -Borrower :
Sogial*%gﬁgimew' - Social Security Number ! ‘
STATE OF 'INDIANA, _ Lake - ~ County ss: GEEL
o On this ~ .3rd. day of May ., 1991 | before me, the undemgned aNuary Pubhc in
) and for. saxd County, personally appeared .. Kerry D 0°Brien and Lynne H- 0 Briesiy«: 5 i YT :
' oo . : ‘ '-';'.‘ l ( W ","‘\:"‘ aw :
. . . - -,‘.v { A :v'n”,' ’.

the executlon‘ of;thc fo{egomg mstrunﬁent;’- . o
) : e *‘( '
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,-and: acknowlcdfv ‘

WWITNESS my hand and officiat seal

My Commxssnon?Explres S - D e ' |
12-03-93 . Notary Public / G BRGNS i
County ‘of Residence:lake o Lo . o

ThlS instrument. was prepared by Jackie Hamlin | " v ce T
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BI-WEEKLY NOTE RIDER' I

(For Security Instrument)

' This BI;WEEKLY PAYMENT RIDER is made this "9
ot .
BY . ) g o Ma ,
. Y , 19 N » and i8 incorporated into and shall’
be deéemed to amend and supplement the Mortgage, Deed of Trust,ror ‘Security-Deed (the “Security
lnstrument”) to secure Borrower's Promissory Note (the *'Note') to FIRST FEDERAL SAVINGS BANK

OFINDIANA (the “Lender') and covering the property described in the Security Instrument dnd located'
t
a9 N“&R?Etﬁa BYER, IN 46311

(Property. Addre / :

day of
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ADDITIONAL COVENANTS: In additiontothe covenants and' agreements made in-the: Security o
Inst'ument, Borrower and Lender further covenant and agree as follows- . '
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o Documentis
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i
‘Uniform: Covenant 2 ’llhﬁelﬂldlq:ﬂmmﬁ'\lﬁthmlhbpentys ibﬁ 3¢
- ‘ the Lake County Recorder! v
‘Funds for Taxes and Insurance. Subject to the applicable law or to a-written waiver by Lender, Borrower
shall pay to Lender on the day bl-week! mentsare due under the Note, wntil the Noté is paidinfullia
sum’ ("Funos”) equal’to oneswenty-fourth ofi(a) yearly'taxesiand asséssments:which may attain priority
over. this Security Agreement; (b) yearly | iehold payments or ground rents on the Property, if any; (c)i“
yearly hazard ‘insurance premiums; and (d) yearly mortgage insurance pcemiums, if any, These items are -
called “escrow iters'. Lender my estimate the Funds due on the basis of current data and reasonable’
estimates of future escrow items, \Whenever a third bi-week!y payment is' made during one month, the third
payment will be spread as follows: any accrued interest wiil be collected and the remsinder of the payinént
.will be applied to] ncipal. There will be no pagiistze the escrow fund. S
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'T he Funds shall be held inan institution shd dc pasits oraéeounts of which are insured or guaranteed bya
Federal or State ag: 1cluding Lender i Len der issuci an institution). |1 1l apply the’ Funds to- ;
pay the escrow itei ~may.not chargefar noldmg ard applying the © lyzing the accountor i
verifying the escro ss'|.nder pays B"n Foweinterest on the plicable law permits: .
_ ‘Lender to make su rower andTender may agroe in w#! it shall bepaidonthe: - R l

Funds. Unless an agieeingnd 15 inaac Ot apphcabie law tequiies uuucm L0 CCpaia,. Lender shall not: be
. B | 3 % | i 3¢

i ‘irequired topay Borrower any.interest or earnings on the Funds. The Fundsare pledged asadditional security: e
for. the sums secured by their Security Instrument R : R ;,} K

Lo Periodically an csCrow analysrs is performed by. "he Lender, if the amount of the Funds held: l:y Lender. .

AL together with, the future bi-weekly, paymcnto of Funds pnyable prior to the due dates-of the escrow. items,m_ 5%

’ 'shall exceed the amount. required to pay. the escrow items when due, th" Borrower shall have the option to

‘have the excess Funds either repaid to Botrower of credited to Borrower.on bi-weekly:payments of Fuids..,",

“This option is only available whenever the Lender performs their periodic analysis of thé escrow dccount: ‘lf o 4 v

the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay,

to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund ton 7
Borrower any Funds held by Lender. If under Paragraph'19 the property is sold or & cquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Pioperty of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security

Irstrument.
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Co ',prompt y:but only once on er h latc puyment o i

2. PAYMENTS. @ @ o '

‘ :Br'WeeLly Payment Note Rlder N

A) Time and Place of Payments:
Borrower will pay principal and interest by making payments eVery two (2) weeks ("'Bi-Weekly"),

~ Borrower will make bi-weekly payments beginning' May 17th 1991‘

Borrower will make these payments every two (2)"weeks until Borrower has paid all of the prlnclpal anti

interest and any other-charges descrlbed below -that Borrower may owe utnder the Note, Borrower 8

‘bi-weekly payments will, be applied to interest before principal. If on DeCember 12, 2003  poreower

still owes amounts under the Note, Borrower will pay those amounts in full on the dnte, which ls called the

“"maturity. date "

Borrower wlll make Borrower s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 or a different place if required by the holder of the Note. Borrower authorizes Lender to deduct each.

{bi-weekly payment from Borrower's checking and/ or savings account or accounts maintained with Lender
. on'the payment due date.

B)‘Amount of Bi'Weeltly Payments.

" Borrower's bi—weekl'y'..;)ayment will be is the amount of U.S. $ " 3§~3' 0.

3. -Bortnowsu'
Document 1S

‘the Lake Co . S _
‘Borrower may makeé a full prepayment or part}ll“typaymentS \(Nilel%ut paying any prepayment charge.
The holder.of the Nate will use all' of Borrower's prepayments to reduce the amount of principal that

" 'Borrower owes under the Note, If Borrower makesap ial prepayment, the willbe no changesinthe due
‘date or in the amount of Borrower’s bi-weekly payment unless the holder of the Note agrees in writing to.

those changes.
4., BORROWER'S FAILURE TQPAY AS REQUIRED

4)'~‘Late' Charge for Overdue Paymeats.
If the holder ¢ Mote has not recéived the fill aniount of any Bi-“ -kly payment by the end of

- N
2 . s

Botrower Win pay h 1&1€ CLAIEe O Lic HOLGET OF- TC INOIC A HC alliCULL O Wac Caatge Wiu be ;.54(—%
f Bortower's overdue br—weekly payment of: principal and ‘interest.. Borrower will't pay -this:late’ charge

L
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B) Default : T » P

If Borrower does not pay the full’ amount of Borrower s br-weekly payment on the date it«is due,
;Borrower will'be in-default. :

i3

Borrower

iy - Borrower

(SIGN.ORIGINAL ONLY)

ter. the date it‘,"is“due',v.‘

" Borrower

(Seal)

Borrower has the tﬁ m y.gi : due. '.Agpeymer_'it‘gf
princrpal is known me ﬁ m er will tell the holder

of the Note in writing b ’l’?ﬁg"ffoscqiﬂféﬁt is the property of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenafits contained in’ this‘

/é D %—— : ,} (Seal):

(Seal)i“‘f
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