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s10zz963  MORTGAGE L
Tbhmonpge made and entered into thh\/ 8th dayot 14/8}’ Cz)
m-

199 + by and between DOUGLAS E. KARLSON, and CHRISTINA M. KARLSON, husband and wife

(hemaﬂer referred to as mortgagor) dnd'the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as. mortgegee), ‘who maintains an office’and

LT3

plmofbmimn P. 0. Box 12247, Birmingham. ‘AL 35202-2247

. Wl'mml'l'a. that for' the consideration hereinafter:stated, receiptiof whlch-'u hemby lcknowlodpd, the
mortgagor does hereby mortgage, sell; grant, assign, and ‘convey unto the mortgagee, hu sucozesors and “asgns, all

of the followmg described property situated and being i in the County of Lake ‘ VT ;
State of INDIANA L

W

Lot 775 in Lakes of the Four. Seasons, Unit No. 7, as per plat thereof,: recorded ,
in Plat Book 38, page 9, in the 0ffice of the Recorder of Lake County, Indiana.; o
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Togelher with’ ami lncluding nll buildings, all ﬁxmres including but:not: limited 10 nll plumblng, henling, lighlf")
ing,vvemilallng. ref rigerating, incinerallng,‘air condihoning apparatuh, andlelevalors (the n-orlgagohherebyc ,
declaring that it is‘intended that. the items: herein. enumeraled-ishnll be deemedits havc bcenbpermunemly in.
stalled a part.of the realty)y ‘and all improvérments.now or hereafter ‘existing- 1hereon- the’ heredilamenls and
:appuncnanres and all other rights thereunto belonging;. or. in anywise appertaimng, avid the reversion and: re-l
vcrsions, reinainder. and: rémainders, all’ rights of redempuon. and the rents, issues,. nnd proﬁls of’ lhembove“
described: properly (provuded, however,:thatthe mortgagor shiall he eniitled to; lhe ‘possession of said: propcrty] ‘
andto colleci and retain the rents, issues, and profits. untif default hereunder) To have and to hold’ the same -
unto the. morigagee and the. successoF= in’interest of. lhe morigagee forever in fee simple or such. other' rslale,'

if any, as is alaled ‘herein. ‘
" *Which hn‘ “been modified by a Modification of Promissory Note dated April 25, 1991, :

increasing the principal sum to $35,400.00.

B
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The mortgagor covenants thnt he is lawfully seized and possessed of and hn the right to sell’ and . convey 'said
property::thatsthe same is free from all’ encumbrances except as-hereinabove recited; and: that’ he hereby binds
himself and his successors in interest to warrant and defend the titie aforesnd thereto and every pan thereol’ against’

the claims of all pereons whomsoever. 4 : S

%

This instrument is given 10 secure the payment of a promissory note dated January 29, 1991 ' D
- in the: prmclpll sum of. $68,500. 00* ' ugned by Douglas E Karlson and Christina M. Karlson D g
in ‘hehalf of ‘themselves ,incorporated

herein.by reference and lm‘lp by Mortgage . The obligation hereb3 secured matures-
Thirty (30), years from:date of the Note.
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1. The mortgagor covenants and agroes as followa:

‘will pey promptly

N

‘& He will promptly pay the indebtedniess cvidenced by said promissory note at the times and in the

manner therein provided:

" b.:He will.pay sll taxes, ascessments, witer nllaa. and other governmental or municipal charges, fines, or'

theréfor to g:a éaid mortgages.

~ impoeitions; for which provision has not been made hereinbefore, and'will promptly deliver the oficial feceipts

c. He will' pay such expenses and fees as may bz incurred in the, protection:and maintenance of: said

:Ep_ro'pnny. including the {ces of any attorney employed by, the niortgagee for the collection of any. or all of

the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or coiirt proceedings, or in any other

litigation or proceeding affecting said premises. Attorneys' fees reasonably incurred in any other.way shall bo.

paid by the mortgagor. . _

d. For better security of the indebtedness hereby secured, upon the request of:the mortgagee, its suc-
cesaors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering.any. additions,
improvemente, or bettermenta made-to the property hercinabove described snd all propérty acquired by.
it after the date hereof  (all in form satisfactory to mortgagee). Furthermore, should mortzagor fail to cure
any default.in the payment of a prior.or inferior encumbrance on the property described by this instrument,.
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so: -

arid such advances shall become part of the indebtedness secured by this instrument, subject to the. same.
R .

terms and conditions:
. ‘e. The'rights ofiveya ull for

or extension of the 1 E(,@ummilg y said te or any part thereof

sccured hereby. T

' f)Hcmll\co: 3 aNQh’ErQIEElﬂlAM types ;quph. amounts s the:
Y T e

A ) ¢ ehall _ companies accaptsble
to morigagee and the policies: ranawals (Lersanitiallbe 0eie by idortgagee « - have attached thereto

Yos3 payable clatises in favor of and in form scceptable to the mortgagee. In event of Ioss, mortgagor. will give

ng any postponement -

immediate notice iz writing to mortgap i mortgages may make [ of loss if not made g@pﬂ'yt_b!' .

mortgagor, and each insurznce company concered is hereby authorized and di; ted 1o make payment forsuch
loes directly to morigzages instead of to mortzagor and mortgagee jointly, and the insurance proceeds, or any,

part thoreof, may Lo applied by mortgagee ot its option either to the r=duction of the indebtedness herehy

secured or to the restoration or fepiir of the property damaged or destroyed. In event of- foreeloam‘éfiihh'
mortgage, or other transfer of title 10 said property iu cxtinguishment of the indebtedriess secured hezeby, all -
right, title, and interest of the mortgagor in and to any ivsdrance policies then in (orce shall pas to the

purchacer or mort;:jee or, at the option of the marigsgee, may be surrendered for » refund.

g.:He will keeg ol buildings and otheclinprovemcnts on said property in zood repair‘and‘wl‘:diﬁqn: |

will permit, commit, or suffer no waste, imyairment, déterioration of eaid propérty or any: part thereof;

in the.event of-fa { tha morngagor 1agkaep the-huildings on said premie those erected .on said:

. premises; or impr therson, in goci'sepair; the mortgagee may make « re as in its discretion it

may deem necersa “oper. preservatiomsacreafs and the full amot 1d every such payment

shall be tmmediat [e and ‘shall’birteeciized. by the licn e.: S
hoHe will not veluntarily create o pesmitdo be created sgaifiat the property subject to-this mortgage

any lien or lieus. isiferior or superior:to the lien of:this mortgage without the written conecht-of: the mert-

_igagees. ,p;igi‘r;#rzhcf.vﬁg"wili keep and maintain the saine free from the cliim of all persons supplying laboror .
~materials for construction of ‘any.and ail buildings orimprovements now being erected.or:to be‘erected on

i, He will'not rent (_;/_rJﬁij’lié‘lﬁli_.l"li)f plrtofkhc rent of: said mortgaged pfrqp:ei-ty;dr_,_demblinh; or remove,:
or.substantially-alter any building without the written consent of the mortgagee. ' ' B
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J. Al v‘ra{_r’(aéd@oi'-d.qmggep:xn connection with: any. condémnation for pablic use of or injury to any.of the

prop:érty éybjgcl-to this mortgage are hc_re‘liji."'uaigvn‘ed ‘énd1ahéll"zhé.jpaid t'o*molft'glg'ee,;\‘vhféfﬁlgya.lppl!‘.i‘h_ue
same to payment of the installments last due under said noté, and-mortgagee is hereby authorized; in:the

reme of the mortgagor, to execute and deliver valid acquittances therecf andito q;‘ii:\'é‘él. from.any. such award,

“: K The mortgagee shall have the right to inspect the mortgaged premises’at any reasonable time.

2. Defaalt in any of the covenants or conditions of this instrument or of the note or loan  agreement: secured

hereby shall terminate the mortgagor's right to possession, -use, and enjoyment of the property, at the option of the
. mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such

default, the mortgagee shall become the owner of all of the rents-and profits accruing after default as security
: for the.indebtedness secured hereby, with the right to enter upon said property for the purpose-of ‘collecting such:
{ ;) ents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall {ail to pay said indebtedness or any part thereoi when
due. or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hiereby secired shall immediately. beconie due, payable, and collectible without notice, at the.
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry

. sell said’ property without nppnmmem (the monpagor having waived and assigned to the morigagee all rights of

lppumemem)
(1) at: )udtcul sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11). at the option of the mortgagee, either by auction or by solicitaticn of sealed bids; for the highul and

best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once'
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said mortgagee, or any person-on
behalf of said mortgagee, may bid with the unpaid: indebtedness evidenced by said note). Said sale: shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
- property is located. The mortgegee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall'contain
recitels a2'to the happemng of the default'upon which the execution of the power of sale herein- gnmed
depends; and the said mortgagor, hereby constitutes and appbmu the mortgagee or any agent or attorney of the
mortgagee, the agent and attomey in fact of said mortgagor to make such recitals and to execiite said

conveyance and hereby covenants and agrees that the recitals eo made shall be eflectual to bar al! equity or

right of redempuon. homestead, dower. and’ all other exemptions of the mortgagor, all of whlch are hereby
‘expressly wmved a

-w (111) la_ke any I)@ﬂumeﬂt &Se al r in state or Federal
court or otherwise : »
In the event of a sale as | NQ ‘t m ng'ou iq r the mortgagor shall

then become and be tena: 'Fhiym}@ﬁk‘iﬁ'tﬁb urchaser t euch sale or be

,_:ummanly dispossessed, in ordan isiens of % it ble ;o tenanis hnlding ovei’ The power
~ and agency" hereby granted afe couplmmﬁ é:ﬁ ‘W ‘death or oiherwise, andsre granted

K it
Al
.

as cumulative to the remedies.for coilection of said: mdebtcdnm prov:dcd by law.

4. The proceeds of any sale of csid property in accordance with the preceding parsgraphs shall: be npplled fiwst \

to pay the costs and expenses of said salc, the expens neurred by the mortgagee for the purpos of protecting or moin-
tsining seid property. lnd asonable aiiorneys’ fees: secondly, to pay the indchtedness secur hereby; and thirdly,
to pay. any.surplus or excees to the persen or perdoris legally entitled taeret '

Sgln the event said property is sold at a judicial foreclémive sale or pursuant to the power of cale hereinabove
granted, and the proceeds cc riot sufficient to pay thetosat iikdat12@ness eccured by this inst-urent and evidenced by

. said promissory note, the morigagce will be entitled 30 A deficiency ;udgmem for the amount of the deﬁclency without

regard to oppraisement.
. . . "
6. In the event the me o pay any Federgrl,/sfiife, v local tax zoscs tax or other tax lien,
charge, fee, or other expet st the pronerty, the marteapee ic s at his option o pay

ithe same. Any sumis 8o paid by the the principal amount. of the
‘indebtedness evidenced byx:md note. oubjecl to the same teims and condmons If the mortgagor shall pay md
discharge 'the. mdebledncu evidenced by saic promissory note, and zhall pay. such sums and shall discharge all taxes

mortgageeshall be added-to-and bhecome a part of

‘ “end’ hem angithe costs, fees, und expenses of makmg. enforcing, and executiitg this mortgage, then thie: mortgagc

lhall be eanceled nnd aurrendered

[

,‘a""*f.-,

“esnnre ‘and’ aasigns of the parties hereto. Wheuever used, the singular numbcr shal} include the. pliszl; the plunl the
unguhr. tnd lhe use of any gender shallinclude all gendess.

‘3. No waiver. of any. cow-nant herein or of the obligation secured hereby shall at’ any time: thercnfter be’ held
to-be . waiver of the terme hereof or of the ncte secured hereby.

9. In eomphanee with section 101.1(d) of the Rules and Regulations of -the- Small ‘Business Admmutrauon (s
CF.R. 101 l(d) ), this instrument is 10 be constzued'and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or Judgmem holding any provision or portion of this instrument mvulld or un-

" enforceable shall. not:in any way xmpnr or preclude the enforcement of the remnnmg provisions or portions’ of

this.instrument, .

. . N . i
' .

GPO.977.243

L 7. The cover-mu heréin conmned shall bind .and the benchts and advantages ¢hall inure to the respectlve e
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1 Any written notice to be issued to the mongugor pursuant to the rovisions of this ins .
dressed to the mortgagor at 2451 River: Drive. Highland, Indian';. 46322 ° ln‘a‘ment shall Bo ad

and any written notice to be isuzd to the mortgagee shall

: beuddnued lolhe mortgagee at P.0. Box 12247, Birmingham, AL 35202-2247 ;,
&
' : IN WiTNEss Whzezor, the mortgagor hu execuled this instrunie ot d th ' ‘ ol
- ‘this instrument as of the dayand yoir aforeeaid; Vol mom.‘“ h" ' pud' deliveqvof :
- 'THIS! INSTRUMENT PREPARED: BY: :
Terry J'\. Miller, Attorney Advisor *
‘Small Business Administration ;
Area 2 - Disaster Assistance %ﬁ[ E
-Ona: Baltimore Place, Suite: 300 - eeordone ’Z«:f?-um-d }
Atlanta, Georgia 30308 INA"H. RARLSON A ]’
q *

a } .

Exscutod and dalivered in the preceace of the following witseiess: | S E o
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I,. t:he undersigned a Notacy Public and. for_gaid County, in‘the t'di:'é‘ a’fo'r"euaid',
» . do hereby. certify \at Douglas -E, ‘Kerlgon end Chr:istina (:_Ka son | ',ﬁ" S
peraonally knom .to' 'me to be the same person(s) whose n (s) fare subactibed to, : .
the foregoing instrument, appeared before me this day-in person an acknowledsed ST
that _ they: signed, sealed a deli red the said Ilnstrument as _ leig freatagd\ N
vo unt:ary act, for the u ad purposes therein .ét forth. » I P SN

. Glven under’ my. han and notarial seal thite) _._-§“ - day of . M:
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