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.. STATE OF INDIANA ' g Y o R U N - ,
oo T MORTGAGE e
R -' ) 151:3840772. ... . . .. .. |-
TH1i8 MORTGAGE (“Sccurity Instrument) Is givan on MAY 9 A991
The Mortgsgor Is  ARNOLD MAGBANUA AND AGRIPINO A. HAGBANUA AND DIVINIA N. MAGBANUA,
HUSBAND AND WIFE ’ ,
. o
' $E 28
.whoso eddreu is y 5 — el .
5409 TIMOTHY AVENUE, PORTAGE, INDIANA 46368 ‘ S :,,’;' o = :3'5".‘_"‘ :
,('Borrower")., This Security Instrument s givon to- ‘ ‘ 2 Z 5 '1 X
.LAKE MORTGAGE COMPANY, INC. 1] , N A A2 !
| | . ;J..;, B LEB
which I orgsnized and éxisting under the laws of© THE STATE OF INDIANA , and whoee ,ddre"i 85 A . ﬂ _
. 4000 WEST LINCOLN 'HIGHWAY, MERRILLVILLE, INDIANA 46410 a oY+ . )
" {"Lender"). Borrower owes Lender the principal sum of - T 9‘_ : ‘
- ONE -HUNDRED .NINETEEN 'I‘HOUSAND SEVEN HUNDRED: EIGH'I.‘Y FIVE ‘AND 00/ 100 '
N inollars us. $ 119 798 00 }—This-debt is-evidencsd by Borrovieis fiot ts dated the soma date &3 this . .
{{an? Securlty lnelrument ("Note by, payineits, wili tig i ller, due and peyeble on - Ut
. JUNE' 1, 2021 . UO Cﬂlﬁﬁﬂt&lﬁr. : (a) the repeyment of. lho debt .
o evldenced by the Note. W nent ol‘ all other euml,«wlth G
“ lnteresl, advanced under | me @m ﬂi&iﬂ‘l‘ »;performance of Borrower's . - %
‘ covenents end ogreementr pcu nstrument and the ote.. For thic purpose, doen hereby mortgage, 9rent '
. end ¢anvey to Londer tho T € Pl‘Opel’ty 0 : ; /(l >
“the Lak tX R & er County Indling: % /o
LO‘I‘ 4 IN‘ TURKEY CREEK MEADOWS THIRD ADDITION, IN THE “I‘OWI OF ' A

MERRILLVILLE, Al PER PLAT TEEREOF, RECORDED  IN PLAT BOOK 6 PAGE "
56, IN: 'I‘HE OFFI' »OF THE RECORDER OF T KE ")UN'I‘ INDTAN;

1 T

e Intanaitrse lar |‘~[r

id R’lmd to tha L AR ln
: . ; " In sccordanc: wilth “3 m, Y]
i . . % OFFICIAL ¥ ll gTAkip

S fopmeed by Toingie Tor Bdend
‘which has the address of 6944 JACKSON (-UURT, MERPILLVILLE (strest, cny)..

Uindiena 46410 5| Henerty Addiass"

, TOGETHER WITH al 1611t oW OF hereattsr acsotad on the property. mentl, rights, QPP""“"'““" o
., rents,’ royalllea, mlnenl hts and profits, watur. rights and stoe!: and w.or heresfter.a part of the: * .
- “-property.. All roplacemenl 3| also De coverad by this Security it he f°f°9°|ﬂﬂ is '°f°"°d to "‘::,} o

Ahis’ Schrlty Instrument as;tho “Property.” . R
, BORROWER COVENANTS that Borrower is lawfully selsed of the eetete hereby eoveyed nnd has the rlght lo mortgngo, grmt' : «v
" and convey“the Property and that the l:ro,porty le unencumbered, except l‘or encumbrancos of: reeord.,: Borrower werrante end qvlllr. L
dolend enorally tha titls to the Progem agelnst all claims and demands, cub}ect to’ any. encumbrences of record. . .

N A PAVMENT OF: PRIRCIPAL INTERES T AND LATE CHARGE ]Sorrower shall pey when due the prlnelpel of, end lnterest on,
the de evidenced by the Note end {ate charges due undgr lhe Nole L Aiwsasi,

.................................

B, D - : ? % Tnree noere tasssect DYoo

.i?i "orrower ehell lnclude ln each monthly peymont,._; ,
’ togelher with'the: prlnelpnl endv'lntereetfro eet lorth in the Note and eny Tate: charges. an’instaliment. of;’ ‘any le) taxes’ and epeulell

enenmenle lavied or to be. levled agelnet the Properly, (b) Ieesehold peymente or ground rente on the Property, end (o) premluml
‘for insurance requlred by peregreph 4, o )

Eech monthly’ lnctellment for. lteme (a), (), and (o) shall equel ona—twalfth of the ennual ernounts, n reuonably eellmeled'-"
by Lender, plus an amount eulllelent to melnteln an' addltlonel balance of not more then one-elxth of: the eetlmeted amounts. ‘I'he': -
iy lull annual emounl lor oach’item ehall be’ eccumuleted by Lender within a perlod endlng one month beforean ltem would beeome;
dellnquent. Lender ehell hold the emounts collected in trust to pay itema (a), (b), end o). belore they become dellnquent.v

At st a AT i m e e b

It at any time the total of the paymants: hel;l by Lender for items {a), (b), and (c) together w!th ths future monthly peymente %
for such lteml peyeble to Lender prior to the dua dates of: mcn items, excee(mby more.than one=sixth the’ estimated amount- oln :
peyments roquired to: pay such items when due, and if peymente on the Note ere current, then.Lender ohell ‘gither. rafund the ) "l
excoss over ona=sixth of the estimated payments or credit the excess over one-slxtlr of the enllmeted plymente to eumequenté e
paymente by Borrower, at the option of Borrower. It the total of the payments made by Borrower for item (e), (b), or o) Is
insufticlant.to,pay the itsm-when due, then Borrower shalt pay-to Lendar pny amount nocesury to make up lhe daticlency on or ‘
beloru the dita the item becomes due. - . : )
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As used in this Security Instrument, “Secretary” means the Sucretary of Noualng and Urban Developmant or.his or her
dasignes. Most Souurlty Instruments insured by the Secretary are insured under programs which require advance pay.nent of the
-ontiro mortgage Insurance premlum. It this Security Instrument is or was insured under s program which did not requira advance
peyment of the entire mortgage Insurance premium, then each monthly payment shall slso include either; (i) an instaliment of the
annual - mortgage Insurance premium to be paid by Lender to the Secretary, or (i) a rnonthly eherne Instead of a mortgage
Insurance premium. it this Sesurity Instrument Is held by the Secretary. Each monthly instaliment of the mortgage lnauranea
préemium shall be in an amount aumelont to acoumulate the full annual mortgaga Insurance premium with Lender one month prlor ]
to the dite the: full annusl mortgage Insurance aremium s due to the Secratary, or it this Ssourity Instrumont is- hatd by the
- Socretary, each monthly charge shall be in an amount equal to one-twelfth of one-halt percent of.the outetendlnp principal
balsnce due on the Note.

if Borrower tenders to Lender the full payment of all sums leoured by this Security Inatrument, Rorrowar's account shall be
oredited with the balance remaining for il instaliments for items (2), (b), and (¢} and sny mortgage Insursnce premium inateliment’
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a-foreclosurs sele of the Property or its acquisition by Lender, Borrower's account shall be eredlted with any
balance remaining for all inataliments for items (a), (b), and (c).
; [:3:/APPLICATION. OF PAYMENTS.: IAII paymente under paragraphs 1 and 2 shall be epplied by Lender as follows:
! _Elm ‘{0 the mortgage Incurance premium to be pald by Lender to the Secratary or to the monthly charge by the Secretary
v instead of the: monthly. mortgage insurance premlum, uniess Borrower paid the entiro mortgage insursnce premium when this
:Securlty Instrument was signed;
, eggng to any taxes, special assessments, loasehold psyments or ground rants, and fire, flood and other hiszerd ingurance
‘premiiims, as required;
Third, to interost due undor. the Mote;
Eourth, to amortlutlon of the principal of tho Note;
ifth, to lnte cher L1 duo undor the Note

[t iy et ey

,exlstence or eubeequently "”'ld lﬂﬂln!f anv hazards. casualtias and nnntan-nnl-- insliidinn $ira for which LOH(’G!‘ fOQll'l'Ol : o
insurance. This insuranca Borrower shall also insure, '
all improvemants; on’ the 8 by tloods to the extent
roquired by tho Secratary insurence polleles and any

ranewals shall ba held byl table:to, Lender.” _
In the svent of lo: y proof. of. 10ss if not msde’

i

Emumemyul-s» réct

4&" bs carrled with companlea approved

N T3 e o ga 1% 1
all g2 ‘Cander Immediats rot eo by mail, Landc ta)

- promptly by Borrower. Exch i TrhlSoBOvmtll& g tod to make psyment for:such lods
directly to Lendsr, Inateer of.to Borro akgqq: m%tf 'the_ insure proceeds m 2y be spplied by -
Lender, at its option, either (4) to the Ion ss undor the Note and this Security Instrument, .first to any

delinquent aribunts applied in the order In paragraph 3, and then to prepayment of principal, or (b) tc the reetoratlon or repalr of

damage or substantially ch
lnspect the Property If the

je the Propnrty or allow the Praparty to deteriorate, reasonable wear
perty is vacant or abandoned o thalloanis in dofsult.. Lendor may t

sbandoned Property If this Security uxisument. is on a tleaseho’d, Be

tear sxcapted. Londer may
reasanable action to protact
ower shall comply with the

tho damagad Property. Any spplization of the pr ? princip >l not e astpone the dua date of ths monthly
, payments which are referrcd to in regraph'z,or change the amount of such payments. A oxcess Insurance procsads over an
. amount required to pay all outstanding Indsbtedness under the Nota and this Security Instrumaent ghall be pald to the entity lsgally
entitled thereto. . :
In the event of foraclosure of this Security Instrument or other transfer of titlo to the Property that extingulshes the' ;
indebtedness, all right, title and Interest of Dorrowor in =nd to Insurance noliclos in forco shall pass to the purchoser. 0 ;
|5 PRESERVATION AND/MAI TENANCE OF THEPROPERTY, L EASEHOLDS . dorrower shall not commit waste or destroy, !

and pregssrve such vacant

provlslons of the leaze. I ¥ shall not be merged unless

r acqulres foo titia-to ihe Propsrty: 2o leagehold and foo

wn Pnorsrzﬂon T LEMDER'S. RIGHTS . 117 Y] Borrower shair pay an,

Borrower shall pay theee

P

' governmen alior munlclpl s - and! Impositions "that-are not Includ' )
. obligations on time direct! hich 13 owed the peyrent. If: failure Y ‘atfect Lender's Interest ln ‘
~ the Property, upon Lender’ h 1. 2] payments

» A% ¢ 3

covenonte and ogreementa contolned in: thls Secur!ty Instrument, or there le a Iegal proceedlng that may algnltleantly etteet- i
Lender'e rlghta In’ the Property {such as’a proceodlng in bankruptcy, for condemnation or to entorce iaws ot renulatlons), then\‘ :
Lender may. do 'and .pay’ whatevea; I3 necessary.to protect ‘the value of the Property and Lender's rlghte In the Property, lne!udlng‘
. pavmont of taxes, hazerd Insurnnce and other iteme ‘rentioned In Paragrep‘l 2 .
Any amounto disbursed by Lender .under this paregroph chell becomc an eddltionel debt of Borrower and be aecured by
1 this Seeurlty lnatrument. Theae emounts shall bear lntereet from: the date of dlebureement at the Note rate, and: a" the option of :
‘Lender, shall be lmmedlately due and payable. ce i
l ! N.] The proceeds of- any . eward or claim for damages, dlreet or consequentlnl, ln connection wlth any
cnndemnatlon or other taklng ‘of any. part of the Property, or for. conveyance’ in place of condemnation, are hereby alalgned and.
shall: be paid to Lender to the extent of the full smount of the indebtedness that remains unpald under. the Note and this Security
Instrument. ‘Lender shatl apply such procoeds to the reduction of the' lndebtednees under the Note and thie Securlty instrument, !
first to any dellnquent smounts epplled in the order provided in poragraph 3, and then to prepayment of prlrelpal. {
Any appllcatlon of the proceude to the prlnelpai shall not extend or postpone the due date of the.monthly payments, which: ]
are referred toin paragraph 2, or change the amount of such paymenta Any excess procosds over an amount required to pay allﬁ
outstandln indebtedness under the Note and this Securlty lnstrument ghall be pald to the entity Iegelly entitled thereto.

N
SN SN 7RI

(A) DEFAULT. Lender mey, except Py Ilmltec by regulations lssued by thie Secretary in the case of peyment defaults,” ’

,require lmmedlate payment in full of all sums sacured by this Security lnstrument if: ‘
(i) Borrowar: defeults by failing to pay in full any monthly peyment roquived by this Security Instrument prlor to or,y.

.on tha dus date of tho next monthly payment, or

Page2of 4 DPS 780
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(h) Borrower defaults by fziling, for a perlod of thirty days, to perform any other obligations eontolnod ln this Socurity,
Instrument.
(8) SALE WITHOUT CREDIT ARPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantes as his or her primary residence, or the purchaser or grantee
dou 80 occupy the Property but his or her credit has not been spproved In accordanze with the roqulromonto of the
S“retury.
(C)' NO WAIVER. |f circumstances occur that would permit Lendar to requlro immadiate paymant in full, but Lender does not:
require tuch paymonts, Lender does not walve its rights with respect to subsequent events.
(D) REGULATIONS OF KUD SECRETARY, In many elrcumntanm rogulations issued by the Socrohry will {imit Lendor'o rights
in the case of payment dsfaults to require Immediate payment in full and foreclosa if not paid. This Snurlty Instrument:
does not authorize scceleration or foreciosure If not permitted by regulstions of the Secretary.
110.::REINSTATEMENT. | Borrower has & right to be reinstated if Lender has required immediate paymant ln full because of
Borrowor'r fallure to pay. an amount due under tha Note or this Security Instrumunt. This right applies even aftor foreclosure
proceodlngs are instituted. To rainstate the Security Instrument, Borrower shall tender in-a lump sum all amounts required to
bring Borrowor's account: current including, to tha extent they are obligations of Borrowe: under this Security Instrument,
foraclosure: coats and: reasonable and customary attorneys’ fees and expenses propsrly sssoclated with the foreclosure
proceading. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shell remain in effect as

?A\

it 'Lendar had not required immediate payment in full. However, Lender i not required to permit rolmhtomont it (I) Lender hes -

accepted reinatatoment after the commencement of foreclosure proceedings within two-yaars immediately . preceding the

commencement-of a current foreclosure proceeding, (ii} rainstatement will proclude foreclosure on.different grounds-in the .

futuro, or (III) rolnstotomont wlll adversoly affect the prlorlty ol the Ilen created by thls Securlty Instrument.

w4 v.'

modlflcatlon of amg: tlutlon ol the sums aacured by thlc Secu"ty Instrumant grantod by Lender to any successor in Intorolt ‘of

Borrower shall not. operate to refesse the Habllity of-the originat 8 or-or 8 /ar's successor In Interest. Lender shell not

be l'equil‘ed to cocmmence p UL LOBRUI 1 IO OB Ul lvw; |yment or athorwise mod"y )

amortization- of the: sums: “ﬁlﬁﬂ nlﬁc “ y the original Borrower or

~ Borrower’s successors in I v ng 2 { shail not be a walver of.or
prociude the exarcise of an rame ' : .

> BOU AL 3 avenaats and agroemonts of

[AZ7SUECESSORSAND A1

e ;ub]ect to-the provlrlom of’

paragraph S.b. Borrowsr's .mants aﬁmrmv @ﬂl’fl Rﬂbgf«d@rhny Borro who co-signs thlr Sacurity

Instrument but doas not sxocute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and eonvoy.that’

‘Borrower’s Interest in the | perty undar the terms of this Securlty 'natrument; (b Ia not personslly ubligated to pay the sums
socurod by this Socurlty Im iment; and (c) agrecs Lot Londar and any ar Borrower may agree to extand, modify, forboar or

hregsrd to the term of this Security Instrument or tho Note without that Borrower's consent.

it by ﬂrst elass mail’ unless licable law,requires use of another method. The noticeishali’be directad to the Property Address or
any other addrass Borrower casignztes by notics to Linder. Any notice to Lender shall be given by first class mail to Lender’s

. oddress,statod herein or any address ler designates by notice af. Any notles provided for in this Security Instrument
" shall ha doemad to have been given to Borrower or Lender when given as provided in this parsgraph
L4 GOVERNING: EA W iSEVERABILITY: | This Security ingfrument shall be governed by Fodaral law and the law. of the

jurisdiction in which the Pruperty is located. In the evaRt inal any provision or clause of thic Secirity Instrument or the Nofe

conﬂlcts with applicable law, such conflict shall not affastiothar provistans of this Security Instrimont or. the Note which can be

glvon .effect without the cc ng pravision. To thisisiid theprovisicns of this Security !nsts and.the Note are declared to
ver shall be given ona ¢onicrimed copy of this Set aent.

*'uncbnditloml!y sselons and transfers i rents and revenuos of the.

Proporty. ‘Borrower author de ts t Tth 7 y directs each. tonant of. the:

Proparty to pay. the rents to Lender or Lender's sgents. Howeyar, prior 0 Lonéur u Notice to Bairower of Borrowar's breach of

any covenant or agreomont in the Security Instrument, Borrower shall collect and rccelve all rents and revenuas of tha Property as;.
trustes for the bonoﬂt of Lender and Borrower. Thls asrlgnmont of -rents constitutos an zbsolute oulgnment ‘andi not un _

asslqnmont for additional security only.

lf Lender glvos ‘notice: of brolch to Borrower:. (a) all rents recolved by Borrowor shall be held by Borrower ss trustoo for

banofit of Lender onlv. to be appllod to the gums secured by the Sacurlty lnstrumon! (b) LenAer thall be ontltlod to. colloct and

'recalvo all of the rents ‘of the Property; and (c) each tenant of the Proporty ,hali pay ull rents duo and unpaid to Lerdor or Londsr'r

agent on [§ onder's wrltton damand to the tomnt.'* i -
‘Borrower has not executed any prlor acslgnment of the rents and has not and will not perform any act that would provont

‘Lender from oxerclslng Its rights under this paragnph 18, .

Lender shall not be required to entor upon, hko con!rol of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judlclally appolnted recelver may do so at any time there is a breach.. Any appllcatlon of rents

shall not cure or waive any default or invalidato. -any other rlght or remedy of Lender. This assignment of rents of the Property

shall terminate whan the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
L18:?:?:f:5:5tRELEASE| Upon payment of all sums secured by thls Sacurlty Instrument, Lender shall ruleaso this Secmlty
Instrument without charge to Borrowor. .

Psgo 3of 4 N DP8 781

/%]Extension of the time.of’ payment or

ice to £ wer provided far in this Security Instrument shall ba given by delivering it or I?y.'mllllhg ,
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. |"19;"WﬂVE"ﬁ'6FVAlUK"I‘I§ﬁ'M APPRAISEMENT.] Borrower walvn all rlght of vnluatlon and appnlumo»t. : ‘
- .
o
5
- ‘ '1":;:'{' o 3 i} '
;
v" - .
N '
3
o . ,
\ N ‘.
g !
,;“ \ i3
;4“ vy A (‘3
b Document is e
E - [ZACCELERATION:CL cwor agreas that should thls sacurlfy Instrumas utorlecurod ﬂmoby notibe
; .sligible tor insurance undor qu‘ ' ¢ ] h,ucf,zg_.nd" fay, “t ltt R
; . option: and notwlﬁntandlm 1#ng ln: Paragraph 8, roqulro lmmodlata paymant i full ofg 1. uouud by this’ ’Socmlty !
} ‘Instrument.. A'written stateront of dijulanSAE IgEM ENtHsSedrbteEE O @ Egont L DAYS. o
: R from»tho dato hareof 5danll 1 to dnsure %@E‘éﬂ{@'@r‘ haeg‘ egtbie&wm\ouby,, 1 :og‘enmed conolualvo proo!
v 7 of guch’ lne!lglblllty Notw standlng the foregoing, th opt on ‘may, not be exercised by. I.om whon the: unwallublllty of
i . finsurancels édl&ly dmi to Le r'c fsllure to romlt a mortaage Insurance promium to the sncrataw.
; [RIDERSTGTHISS URITY GSTHUMEN‘I“'] If 018 or mora riders ara executed by BorFow and recordod togathor with:
; this’ Security Insirument, .the covenanic of each sut rlder shall be Incorporstad tnto 'd shi amond and lupp!omont the.
F covenants and agrooments of this Security [ns‘rument as if the ridorls) were in‘a pert of this Securl natumwpl lccble)m(oo))
: "0 condomintin Ride . Adjusteblc Rute Rider | | Growing Equity Rider A
Planned Unit Dovalc rent Ridei s Gradusted Fuyment Rider 3} other I ' BN
', " BY 'SIGNING BELOW, 8o swer accopts and agrsez to the termsizontained in this Securii: strument and In any rider(s)” " |
++ . exacuted by Borrower'and r ad with lt. % k; =i = : L o Qo o
Witnesses: - = . . § 3
'.> : 5 . "’ - .“ ‘ \ _i:_‘s‘.') ;
Bortowor N
= 7:.\;' e — e S ‘300“ B »‘
v T ' _]Borrowef et
,,JP o R Hes  '1 ®
R DIVINIA N. MAGBANUA ..., 'Borrower = o ; wio
' b o o Pagedotd .. ..o s §
srms OFINDIANA™ :Lake‘ o e s Countydee . PR JPR
. | B N g
-on thll 9th idayof: May : r 199 1 ,before me; the underslgned,

Notsry-Publig in and for s2id County, personally appeared: Arnold Magbanua and Ag"ipino A. Magbanua, husband
.and; ‘wife and Divinia N.- Magbanua .
3 lnd acknowlodged the exacution of the forogolng lnstrument.

WITNESS my hand and officlal sesl.

o MyCommlulon exphras: . 1-21-95 . :
My County of Residence:’ Porter ,
This instrumont was prcpared by. SUSAN M., BRISTOW o
HERRILLVILLE, IN 46410 ’

. . j ',‘ D
o : . .“ \J “
- Ly e ?‘ “’.
i RECORD AND RETURN '1‘0' LAKE MOR'I‘GAGE COMPANY ' INC. V! \\" ‘*h i

, . 4000°WEST LINCOLN HIGHWAY . = SR
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