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. TAIS'MORTGAGE (*Security Instruiient®) Is given' on MAY 08° 10491 , ¢
Tha Mortgagor Is -.\,; . " o

JIFFREV L, MALDTT , mmn:mu

© whose address'is 108 JOSEPH STREET
"CROWNEPOINT., IN_ 48307 , . ("Borrower") This Se..urlty Instrument s given 16
BlnePLUS Mortglge Corp. : : N . .

‘whichis organized and exisiing; under. the: laws of .- " The. State ot‘ Texes N ad whoss -
.address Is-~ OBO1:MCALL ISTER FREEWAY® ; ot a7
SAN: MTON'O TX 76216 o . o o ' L
{“tender"), Borrower.owes; JLender-the prixcipdl sunof .
".FORTY. THREE' THOUS! v FouR A No/ 1 iy S S
‘Dolars (US. $ 43,844 1t Dtmmum@mt 60, s dileras his; Sidurly

instrument  (*Note"), wh ‘montt ants, with the - full debt. Hior, alié: -afd ‘payable -on” |
JUNE 1, 2021 v ;t‘ ﬁ&ﬁpﬂlmt clirod] 10 L the' repayment cf_ the dobti s
evldenced by :the. Note, \ ,9X10 )'the 3 all* other.'sums, -with. interest. ot

‘avanced - under ; paragrapt > %{@s‘ﬁ: P%H:rze of: Borrowers covenants and
agroements unaor -this. Secuf snstruneg.ntre,n%;_‘ﬁh ot QPSIS - pur qu? W, oeﬁﬁe. riortgage. grant and’, convey 0.

Lender tho:following: des:(bed propertytth;ee dke County Recosder! Lo
County, Indlana. - . % : o L
. “ |

LOT 31_IN|VOUNG’S ABDIi#ONTTOICROMNIPOINTIUAS PERIPL ATITHEREOF, RECORDED: IN:

- MISCELLANECUS RECORD A PAGE 526, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTV IND | ANA. : : e
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whlch‘has the address ot 105 JOSEPHQSTREET CRGNN POI,JT L > . -;[Street;f C-'M" e
tndlana “301 ) [le Code} ("Pronerty Address") SR ' - o - w (
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TOGE1HER WITH . all the: h\provements now “or hereatter erected -On the property. and all: easements..férlghts. appurtenances.' ¢
rents, royaltles. ‘mineraliroll and” gas.rights and profits, water rlghts and stock and all+fixtures: now: or- hereatter a part of: the property.‘ c
- Al roplacemonts and -additions shall also be covered by thls Securtty Instrunent. All ot ‘the toregolng Is referred to tn‘this Securlty
Instrument as:the; "Proerty.; - : : , 'x; )

K . ST Yy o ' Y

BORROWER 'COVENANTS that! Borrower Is. Iawtully solsed - of the estate hereby conveyed ‘and!has the’ rlght 10 mortgage, grant
and corvey. the Property and that:the Property 1s . unencunbered except "tor enctmbrances of 'record.- Borrower warrants and wttl
.dofend . generally the tltle 10, the Property agatnst all- clarns and demands, sublect 10 any encunbrances of record. k

1. Peymentr«of "Prlnclpal. lntemt and Late Cham Borrower shall pay when 'due the principal ot and Interest- on, the debt
evidencedtby the Note -and late- charges: due;under ihe, Note. ) ;
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2. Menthty Peymenttt of Texu. Insurnnee end Other Charges; Borrower shau includus tn each monthly payment. together with.
the" ‘principsl and lnterest 3 set forth-in the . Note-and: any late charges, an Installment ‘of any -{a): 1a%0s - and '3 peclal assessments levied |
or:10:-be" Ievled against- the Property, (b) loasehold payments. or' ground rents on the Property. and (o) premltms for Insurance raquirad: @
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Each monthty insteirnent for items (), :(b), and ()’ shall. aqual one=-tvielfth of the snnual>amounts, as reason-hiy estimated by
Lender. plus an amount sufficlent to-maintain an addifional balsnce of not more:than one-sixth of .the cstimated ‘amounts, The full annual
amount - for* each item-shall be accumuiated by-Lender within 8 period onding one-month before an:item would :become: detinquent,
Lender shall hold:the amounts collectod - in trust 10 pay ltems (a), (b), and (c) before they bacome delinquent,

If at any time the total of the payments held:by Lender for items: (a), (D), and (c), together with tho future rnonthly payments for
such items. payatie to Lender prior 10 the due dates of such llems, excoeds by more than one-sixth the: estimated tmount of payments
‘required 10 pay such ltems when-due. and if payments on the Note are current, 'thoan Lendar shall oithor refund the -excess over
ong= sixth oi the ~astimated payments or credit the excess over ono=~sixth of: the estimated payments 10 - subsequent payments . by
Borrower, - at tho. option of Borrower. If the totd of:the peyments. made by Borrower for. item (a), (b), or (c)- Is insufficient to pay the
item when due. then: Borrower shall psy to Lender any amount’necessary ‘to- make up:the deficiency on or before the-date:tha item:
bocomes duo,

As used: in.this: Security instrument, “Secretary” means the - Secretary of Housing - and Urban Development or his or her dasignes;
Most Security instruments: insured:by the Secretary are Insured under programs-which. require. advance payment of-the entire mortgage -
insurance. premium, If this- Security instrument Is. or wes insured under a program which did ‘not require advance payment of the-entice
morigage: insurance’. prefmim, then - @ach monthly payment shall also Include eithor: (i) an instaliment of the annual morigage iRsurance -
promiun 10 be paid-by Lender to the: Secratary, or (i) 2 monthly charge instead of a mortgage insurance :premium - If this: Security
Instrument Is held by the« Secretary. Each monthly instaliment of the mortgage insurance premium shall- be in an” amount suiticient {¢)
accunuiate tho' full snnual mortgago insurance premium with Lendor ona:month prior 10 the dzte tho full annual: mortgage insurance
“promium’ is:dde 0. the Secrotary, or if this Scourity Iinstrument is held by the Secretery, sach monthly charge-shall“be - in:an amount
equal to one-tweiith of one~half porcent of the outstanding principai balance due on the Note.

If: Borrower tenders. 1o Lender the full::payment of all sums secured--by- this-'Security Instrumont, Borrower's account shall be
credited .wlithithe balance:remaining for all instaliments for items (3), (b), and (c) and any mortgage; insurance prérnium instaliment ' that
Lender has not become: obligated 10 pay 10 the Secretary. and Lender shall promptly refu-3 any excess funds to: Borrower. mmadiately
prior. 10 a toreclosure sale of the Property or .its. acquisition by Lender. Borrowar's account shall be credited with any balance remaining
tor 3ll Instalimants for items (a), (b), and (c).
3 Appileaﬂon of Psyments, Al paymants under paragraphs 1.and"2.chall ba appliad by Lander as follows:

Fiest , 10 the mertgag 2 re thly. charge by*the Secrotaty

instead of the monthly morty of Dtﬁbﬁmﬂlte i@ premitm when “this Saclrity .

Instrument was signed: ;

Second: ,:10 any ‘taxe )iqat(j A 5 -ang other hazardvins,want:e
premiums,as’ required- Neﬁ Wi(jlr L'

Third , 10 intefest -due
Fourth,, 1o-smortizatior o1 1+ Fi$% Bacwment is the property of

Eifth . 1o lato charges ciro under the i ] gk e County Recorder!

4. Fire, Flood ‘and Ot Hazard insuunce. Borrower shall insure all improvements .On. the Proporty, whether now- in existence
.or subsequently erected, against any hazards.'casuzlll nd ttinger" including fire, Tor Which: Lender requires insurance, This
insurance shall’ be malntalned the anounts nd forsthe periods that Lender roquires. Borrower - shallylalso--insure all rr\provements' on
the Property, whethar now i xister or: subsequentiy ‘ected, against loss Ly floods totthe extent required'by the Secretary. -All
insurance shall be. carried witt ompanic proved: by Lender, The insurance policies ar wals shall by held by Lender and. shail
include loss ‘payable clauses i favor of, and form acceptabls to, Lender.

In the event of -loss, Borrower shallalve Lender Immadiate noiice by mail.“Lender may make proo! of loss If not made promplly
by Borrower, Each insurance npany icancorned IS hereby [authorizednand dizected to akn payment for such loss directly to Lender.
ihstead of .to Borrower and 1o Lender jointly. All or any part of:the Insurance proceeds may be applied Ly Lender, at its option, eithor
(2): to’ the -reduction ‘of the bledness under the Note ands'hsl 'Seadtity Instrument, first to-any dolinguant amounts:applied in the
order in Paragraph 3. and then prepaymont of principal, <40} to ih8- égioration or repair of the dar ged property, Any appiication
of the proceeds to tne princ S not extend - or postpeng tha due:daie-g! the monthly payments wi are referrad 10 In Paragraph

2,.0r chmge the amount of ayments. Any @Xcess - insurance=prn oceeds gver an amount required / all outstanding indebiedness
under the Note “and: this Secu T shall be paid 10 the entitytagaly entitied thereto .
In the .event of fore is. Security instr_tmént r{olhor transfer of i aperty “that extinguishes . the.
, tndebtedness. aii right. title ar rowerdin and:to-insurense-policies In force purchaser. ,

I

8. Preservation and: ‘Meintenance. of tho: Property, Loasehoids, Borrower  shali not. commit waste” orx destroy. da'nage~'or
substantiaily change the. Property cr allow: the Property ‘1o deteriorate, reasonable - wear. and toar excepted Lender may . inspect ‘the
prcperty if the property Is vacant or abandoned or-the loan Is in defaut, Lender may- take reasonabie action to protect.r and :preserve .
such vacant or, abandoned property. If:this Security ‘Instrument. Is on:a ieasehoid Borrower shall: compty with“the. provisions of»the loase. -
I Borrower acquires fee title to the Property. the ieasehoid and fee: title shali not be merged uniess ‘Lender egrees to: the 'merger in-
writing. ™"

e * - A “;
! i
N 4

6. Cherm te Berrewer end Protection of Lendere nghte in. the Preperty Borrowershall; .pay.: alt governmentat or municipai
charges. fings and”impositions¥that are net- hciuded in Paragraph 2. Borrower shall pay these. obiigations on time directly. to: the entity»
which Is owed the: payment. If: failure to pay wouid advers aly- .affact Lender's interest:in the Property, upen Lender’s request+ Borrower

shali promptly turntsh to Lender receipts evidencing these payments, ‘ ) -~

if:iBorrower falls to make. these’ payrtents or-the payments required .by Paragraph 2, or fais to pertorrn any- other :covenants and

\ agreements - contained In -this’ Security instrunent. or -there Is ax'egal proceeding- that may significantly affect Lenders right., i the:

Property (such as 3 proceeding in- bankruptcy. for condemnation or to enforce laws or reguiations). then Lender may ‘do and pay.
whatever Is necessary to protect the -value of: the.'Property. and Lender's rights:in- the- PrOperty. including payment of taxes. hawd
insurance - and other -items mentioned in Paragraph 2.

\ \
Any irnounts disbursed’ by Lender under this 'aragraph shalix becoma an addttionai debt of Borrower “and: be secured by: this*
Security:: instrunent. These anounts shall -baar intere .>from the date ot disbursement, “at: the Note rate, and at: the’ option of - Lender,

. shali be hmediateiy due and’ payabie

7. Cendemnatien. The" proceeds of any award or clam. for damages, direct or consequential, in connection with: any

2 'condemnatien or. other taking of:-any part of the Property, or. for conveyance. in place:of condemnation, -are- hereby assigned and shall be’

paid lo. Lender to ke’ extent of the full amotint’ of the indsbtedness thatsremains unpaid under the Note and this Security:instrument;
Lender shaii apply ‘such procoeds to the reduction of the indebtedness under the Note and’ this Security Instruvient, first 10 -any’
deiinquent .amounts applied jin: the order provided in Paragrapn 3, and. then to. prapayment of. principai
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reterredeto 'In :Paragraph 2, -or -change - the - amount. of- Such - payments, Any “@xcess. proceeds. over' an: amount required  to- pay - ol
outstandlng indebtodness under thé Note and this Security Instru'nent shall be pakd to the: entity legally entitied  thereto,

6. Facs. Lender may colloct fees and cheroes euthorhedvev:the__ Secretary.
.. 3, Grounds_for Accaleration of Debt,

(s} Default.. Lendar may, except as:limited by reguiations Issued by the Secretary ih the case of payment defaults, require

rrmedtate pment in full of- all Stms socured by this Security Instrument .if:

() Borrowsr :defaults by telllng 10 pay-in full any ronthly payment required by this Securlty lnstrtment prior to or on the
dus date of the next montily’ payment, or -

(hl'g Borrower - dafaults by faling, for a period of thirty days, to.perform any other obligations contzined in this Security:
Instrument,

(b) Ssis Without: Credit Approval. Lender shall, if permitted by applicable law-and with the prior apcroval of the Secretary.
require immadiate payment In' full of all the sums sacured by this Securlty hstru'nent it

vt

(D Allor part of tho Property is otherwise transferred (other than by dovise or descent) by the Borrower, and

(in Tne Property is not: occupled: by the purchaser or grantee as his or het primary resldence, or the purchaser or
pranteds does so occupy the Property but>his or: her crédit. has -not been: approved in accordance with the requirements
of-the Secretary.

(e} No Walver. If clrctmstances occur - that would permit Lender to- requue mmodiate payment in - tull. but Lender does not
‘require: such payrments,: Londer does not waive its rights with respact 10 subsequant events. L

(d) s Pogulstions of HUD" Seeretery. in many* circunsta'tces regulations issued by the:Secretary: will th'nt Lenders rights - in*the

o case ‘of payment defaults to. requlre mmediate . payment In full and+foreclose If Aut.paid, -This Securlty tnstrtment does not

’. authorze acceleretlon or: 1orectosure If not permitted by regutatlons of the Secretary,

(N
v '

10, Relnstetement. E be- reinsiaied. if: Lendgr ®as rog nment: in full:-because of 3
Borrower's failure 10 pay Bmum Gkl Bfuen, os even after foreclosure
proceedlngs arefinstituted. 1 16 curtty ‘nstrument, Borrower shali_tender N amounts ‘requiced to: bring,

Borrower's account. current mmmFyFsIf rII M is strument, foreclosire costs
and .reasonable and: customar 65 Orac|osure ding. Upon, reinstatement;by:
Borrower. this Security. in§te ﬁ.‘obﬁtel:as that it secures hall remaln ln effect 3s' N be had not - requlred mmodiate’
‘payment in full, However, xd T *coptod reinstatement -after the

commencementtot foreclasure procesdin t y m cd‘men. ot Of a cixrent. foreclosure:
proceedlng. (i) reinstatemeont| wil-preclude %Vg s?t‘reh Méﬁ%ép (i) reinstalomant will: adversely affect tho

“priority ‘of ‘the llen created by this Security Instrument.

" 11, Borrower Not Relessed; Forbasronse By Lender' Not & Walver. Extension of the tme of payment or modmcatlon of

" amortization” ‘of the sums:securad:by this Security Instrumont granted by Lendori 10-any Succes: In interest of Borrower shall not

oporalé to release the Jiability of the original Borrower or Borrower's successor In interest. Lender /shall nat be required to commence

. proceedings against- any successor In s or refuse extend -time for pzyment wise modify amortization- of the sums

" sacured by-this Security Instrumant by reason. of any demand made the original Borrow@rier Borrower's | successors in tnterest. Any
forbearanco by ‘Lender in @xi sing any right or remady I not.be a waiver or prociuds the exercise of any right: or remedy

v -1.»'1

12. Succosdors and Assigng Bound; Jolnt and Sevasral Liabllity, Co-Slgners. The covenanis:and agreements of this Securlty -

Instrument- shall . bind: and benofit- the. successors and assigns of Lender and Borrower, subject to the provisions: of paragraph 9.b.
Borrower's. covanants- and -agrecments shall be joint and. severahy Ang" ‘Berrower who co- -Signs, this Se ity Instrument: but “does not

appttcstbn or the proceeds to the: prlncbal shall not extend or postpone: the- duo datekot the monthty payments. wtttcn ’re

execute the Note: (a) Is. co-signing this Security’ Instrument ehly-to Roktizags, grant and convey. that Borrover's: ‘Interast: in’ the ‘Property:
under the terms of this Security ~ument; (b) Is- not perscnatly obligatec{to-nay. the sums secured by this Security Instrtment. and (e .7
agrees . that Lendsr and any “Gorrower may agree feextend; fhodify,Tforbear -or make ary. act ydations with: regard’ 10 the*
term of: this: Security_ Instrur Ne Note without that Borrowar 5°consent. . :

' ‘ 13. Notlcos. Any. not) ver, provided; for “nthis~S ewmy ‘Instrument. sh?' I rering it-or' by: mailing it by'-.
1irst, class mail unless, applk ps_usa, of anotheryajellethvasis notice sfiall o'Property:Address or- any; .
other addross’ Borrower des to Lender. Any notie8 to.Lender shall be 35: makl 10 Lender’s addrossy .

-sfated Kerein or avy. address by ) :e"urity tnstrunent ‘shall be.

deemed 10 havo been: glven to ‘Borrower.or Lender: when given as, provlded ln this: paragraph rt

......

Lwhlch the tProper.f ls located. in. the- event that any provisron or - clause of: this - Securrty lnstrtment or ther!Note conflicts with -
. applicable” law. such conmct .shali not_affect other provisions of thls«Security instrument : of. the- Note wnlch can be given effact v,
o h without tha confltctm provlslon. Yo ‘this end the- provlslons ot this: Security Instrtment and: the Note are’ declared to t:.l severable. o

186. Berrowere Copy Borrowor shall be gven one cmtorrned copy of- thls Securtty Instru'nent. R i .""'-‘ iy

10 Asalgnment .of Rente. Borrower uncondltlonally 'assigns and transfers 10 Lenderall the:rents;; and revenues»ol the Property.';

- Borrower authorizes Lender or Lenders aoents to:.collect the, Tents and revenues -and hereby. dlrects eacn tenantrof the - Property.‘to
pay the: rents =10 Leider of Lender's : agents. However, prior:to’ Lender's: notlce to: Borrower “of Borrower's breach of,any covenantior.
agreemant in -the Securttytlnstrunent. Borrower shall - collect and . ‘reéceive’ all* rents and revenues .of the Property asitrusiee. “for “the
be'\eﬂt of Lender and Borrower. This assignment “of rents constitutes an absolute assignment andinot: an: asskyment for addittonal

securlty only. " | ,,

o

recetve all 'of the rents of- the. Property: and (c) each tenant'of the - Property shall pay all rents due and unpaid to Lender or Lender's
agent: on Lender's> writtan’ demand 10 the tenant, ,

Borrower has :not: executed any - prior assignment of the-rents and. has not and will not perform any &ct that - woutd prevent
,Lende. “from exerclshq fts rlgnts under thts paragraph 18.. oo ) ,

} Lender shall. not be requnred to enter upon, taka rontol ‘of-or maintain tho Property before or- after grvlng notice:'of breach- 1o
Borrower. However. Lender or'a judk:tally appointed : receiver may-do so at any thha thore is a breach. Any 2application - of rents shall

not cure or walve ' any deteult or invalidate any- other right or remedy of Lender. Thls asslgnment ot rents of the Property: shall:

terminate when the dabt secured by ‘the Security Instrument is. pald:in full. .

\
i

.

e if- Le~d-r gives Notice” of breach 10 Borrower' -(a).all ‘rents: reteived by, Borrower shall berheld by Borrower as trusteeefor_
"“, .benofit. of Lender only, to-te; apptted 1o the sums: secured by tha: Security tnstrunent. ) Lender shall be “entitled to: -collgct and-
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NON .UNFORM COVENANTS. Borrowser and Lender fucther covenant: and agm as follows:
S 17. Foreclosure :Procedure.if ‘Lender - -requires immediate payment:in full under paragraph’$, undor may forecloss this
Security Instrumontiby. Judicial proceeding. : Lender chall:be entitisd to collect all oxpenses Incurred In pursuing - the: remedies
ptwldod in ‘this. paragraph 17, Including, but not limited to, reasonable sttorneye’ fees and costs of title: evidence,
18. ‘Relesse, !Upon payment’ of! &)« sums secured by thls sgwny instrument, Lender shall relmo this: Security Instrument
without- charge 10’ Borrower, i ““ ,,,,,, ,
: )
10. deor of :Vaiuation and Appnlumom Bcr\\awer waives ali right of valuation and' appraisement, -
L\ |
f‘\-{l. r
, “ N ]
. : Iy ¢ 2 i "”-" 3)‘ | ' .
PR > Acceloration: Cla r \‘!h‘ef‘eby‘ not: bé@ll‘gble for
Instirance ; under ‘the National Whﬁ&h& T§ ireof, Lendor may,. at’ Its '
option and notwithstanding; ¢ 9, :req adiate nt ln full’ by. this Securlty lnsuumm.: ,
A-Written’statement’ of :any ﬂﬁ E{iﬂw VS S
1rom tho date: heroof, declin S 3 ity inst ﬂere st joemed conclusiva proot:of SRR
stichinaligibility,  Notwlthster unavallabalty of: insurance® ls =}
. solely. due; to Lendar's” fisur m&&m&%&@tgﬂ? i%brgi ‘?5 ‘ ‘ g
R the Lake County Recorder!

L . Ridars to-thls iS rltv !nmumont.,lf one or more-riders: are: exected by Borrower:and recorded togelher With this.
v Security lnstrunent. the cov nis-of each"such rider shall be lncorporated into and shall :mend and supplement the covenanmand‘-_

-agreements: of - this Security insteument o511 the rider( {a‘part of this. Securit ant.”(Che ‘applicable’ box(es))
e ‘ - Condomink Rider [aciustavte Reto Rider L_crowing Equiy Ridor ., -
- | Planned-un Development Rider [ 6racuated Payroent Ri [ Jother R
s BY SIGNING BEL( Borrowv. accepts- and agrees 1o the-isims contained in |his Security Instrument andi‘in'-any"rldér:(ﬁ).
. executod by Borrower- anc corded with it, ) R
‘=_-WItriesses: N : : _ ‘ o . .
& ' N 34\ I oy - - ;
. . 7y " . ‘ o o ‘ h
. - ’/ V I T MR (sGal) <
o -Borrower . 1 3
i _ o S
A " R
e e - : ' e e e (Se3)
L ’ . “ B . ) S ST e e -Bonowev
\‘:‘ , . . 'I... . \ ;"
: i e e (Se)S
3 oy Y Iy i .- S l,,‘“ . . b . ) . ’ ' . ) N ( T 11: ' i - :Bor'ower E
!: “ n ¥ 5 .
{ i X x.
lf' ’ o g o R o fa o .:.,'.A,.:;.:(‘k~ ST ._‘:m.‘,._',:, . . ‘ - - s a')l" " “ "'\ ;
v el . SR B ' L o , “Borrower; - -
« ' ‘ ) - i IO ‘ ‘ ";
v Pige 4 of &
§ “STATEOF INDIANA Lake -  County R ‘
g_ ' o On thls ' rgf_l{'. day of. May : L1991 ' befora me, -the. undersigned.
SV Cloria Miller . , a'Notary Publictin- and for. sald Coumy. p&rsonally appeared A
$a4 % . ... Jeffrey L. Malott . QWO g, g
i s v e : Sy + .-and acknowledged she execution of. me fo:-egolng lhstfuhem. ' :
S w'r“r'ix'n-:'ss'ﬁwi hand and offici seal:. ‘ v
o '! '. iy ' \’:’
¢ My Corrmussion oxpires.' ! 10’24"92
v - Lake: Co. Res. S
This- Insmment\was prooared by: o ~ Notary |
P e 3 . , .

R . .H -
' KARON: NICHOI.S of BancPLUS Mortgago Corp.
L9863 Rev. 01/91




