grant and‘convey. the Property.and that the Property is unencumbcred' except for encumbrances of record, Borrower watrants
and wdl defend gencrally thc title {o the Propcrty agamst all clmms and demands, subject to any encumbrances of record '

1. Paymcnt of Pr‘nclpnl;lnterest and Late Charge, Borrower.shall pay when- due thc;p"mczpal of;:and interest on,. the
v debt evidenced by.(he Note and late charges duc under the Note RS ,

‘ .

‘with- the  principal:and-interest as sct+forth in the Notc and any.late charges, an mstallmentnof any (a) taxés -and. specml
"assessments ‘levied -or.to.be’ levied ‘against the Property, .(b) leasehold paymcnts or ground rcnta on the Propcrty, -and! (c)
premiums for insurance required by paragraph 4, , . .

2 "Mouthly Payments of Taxes, insurance and Other Cbarges. Borrower shall mclude in each mon:hly payment, together j

,:.{. :’* ‘ jf;P" ¥  # i x-;":j,.‘.f H ﬂ
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;
. THIS MORTGAGE (*Sccurity Instrument®) isgivenon  May 07 L1991 . |
The Mortgagor is Billy L. Bishop, 8r, and Mary ‘B. Bishop ., husband and; wife, both of ’ "
v adult age :
i A
whose addressis: 8618 Parrish Ava,, ’
Highland, IN: 46322 Y ,("Borrowcr) This Secuntylnstrumentxsglven to
’ Union Fedoxal Savings Bank of Indianapelis. y
wluchisorganized and existing under the laws of  the Undted: States o - ,and whose . .-
address is_ 200" East Berry Stxeet, Fort Wayne,; IN 46802 : S L
. ' s Lenditho iispal un ol
CPiL One mousm | ‘ ST
ity Uﬂ%ﬂiﬁéﬂt is
 Dollars (US. $.* 94 te dated th same dnteas tlns
Securlty Instrument ("N I N Qfax‘n learher, due and;payable on "
June 01, 2011, yayment of the debt evrdenccd
- . by-the Not'e, with intercst, Mm%ﬁﬁmmw all: other sums, with - interest,
~ ‘advanced under-paragrsph 6ito protésetcysboerily cElrty doswhemcht; and (e he performance*of Borrower's . .
covenants-and agreements under this Security Instrument and’ the Note. For this purpose, Borrower: does hereby mortgage,ﬁ o
grant and convey to Leiider the following described property located in. 1aye
CO“ntY.\Indlm i : : < L ‘ -
‘Lot 6 in Bloock 1 in Ric awa‘y Addition to Highland, as per plat thereof, rédoxded‘*in &5-- B
Plat Book 20-page 24, in the Office of the Recorder of cunty, Indiana, AR
*1'
h r o
. "’_' EEEE , & & e
- wluchhas'the addrcss of 8818 ‘Parvigh: Ava., ‘Highland: Lo TlE T e
. [Stret; City) SE I Jhy
L Ot L S Ev", = ;33{: S
Indiasia mzz o CProperyAddress) L T TR G2 BES a4
5 . \’.‘“ e B . ) . 's“’ g: &9:- 2 in ?:
TOGETHER WI'I'H ‘all the uuprovcments oW or- hercafter erected ‘on the property, and all easements, righu;,‘ 2
appuctenances;: rents, royalnes, mineral, oil and gas rights: and profits, water rights-and‘stock and all ﬁxtures now.or heréafter a [
.- -part.of the. property "All’ replaccments and additions: shall’ also be covered by this Secunty Instrument, All{of the, foregoing is E
seferred to in tkis Security Instrument as the "Property.” e , 5
T v A z
BORROWER 'COVENANTS that Borrower is lawfully selzed of the cstate hereby convcyed and has the nght to mortgage, y
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~, Each monthly installment fdr_‘itém.{ (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
¢+ +'by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
‘The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

gchqo;‘me dtclinqucnt. Lender shall’hold:the amounts collected in trust-to pay items-(a), (b), and’(c) before they become
clinquent. :

! payments for such items:payable to Lender prior:to the due dates of such items, cxceeds by more than onc-sixth the estimated
: amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall clther
refund the excess’over one-sixth of the cstimated ‘paymcnts or credit the excess over onc-sixth of the estimated payments to

s subsequent p:ryl'_mpntg by Borrower, at the optiin of Borrower, If the total of the payments made by Borrower for item (a), (L),
or (c) is insulficicnt‘to pay.the item when duc, then: Borrower shall pay to Lender. any amount necessary to make up the
deficiency on or before the date the item becomes due, , #

ST

, P\_;‘H. )

As used in this Security Instrument, "Secrctary’ means) ht 'Sccrctary of Housing und Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance ayment of the
Do entirc mortgage insurance premium, If this Security Instrument is or was insurcd under a program which did not require

advance payment of the entirc mortgage insurance premium, then cach monthly payment s%alfrnlso include either; (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of
i 0 mortgage insurance premium if this Sccurity Instrument is held by the Sceretary. Each monthly installment of the. mortgage
: insurance premium shall be in ‘an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one

held by the Secretary, cach monthly charge s
principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s accouat shall
be credited with the balance remainin;; for all installments for items (a), (b), and (c) and any mortgage insurance premium

. Borrower. Immediately prior to a foreclosure sale of the Property or its ac?uisilion by Lender, Borrower’s account shall be

‘Second, to any taxe: N@@e@FyFl@lﬁlIc}! NG od and other hazard insurance

premiums, as required;
Third, to interest duc unds ’[qﬁq}m’%%‘}gment is the property of

ourth , to amortization of iie principa ote; ‘
Fifth, to latc charges uc nder thtﬁm& e (Sbunty Recorder!

Y]

4. Fire,Flood and Qthcr Hazard Tnsurance. Borrower shall insure all imnrovements the'Propcr‘t:yh, whether now in
existence or.subsequently crected, against any , casualties, and contingencics, cluding fire, for which Lender requires
insure all improvements on the Froperty, whether now in existence or subsequently erccted, azainst loss by floods to the extent
requircd‘?g the Secretary. All insusance shall be ¢urriec with companics apps y.iender. The insurance policies and any
renewals shall be held by |.cader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Gorrower shall give Lender immedic ¢ by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joiztly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of theindebtedngss under the Note and this Security Instrument, first to any
delinquent amounts applicd.in the order in Paragrapit3)and thea ¢o'prepayment of principal, or (b) to the restoration or repair

of the damaged proKlerly 1y application of the prdgecds—to-the mecxpal shall not extcp ostpone the due date of the
monthly payments which fscred to in Paragraphp?, or-chasge the'amount of such pay y excess insurance procecds:
over an amount required il outstanding incgblediacss-usider the Note and this © nstrument shall be paid to the
entity legally entitled ther
In the event of:for Security instrum€at or other transfcr Property that extinguishes. the
indebtedness, all right, tit] DL policit¢ 5 to the purchascr,
. 1 ‘\ N

. 5. Preservation and Maintenance of the Property, Leaseholds.  Borrower shall nat éommif‘wiqstc, or destioy, bd,amag'c or’

substantially change the Property or:allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect

the property if the propeiti 1s.vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
a

preserve such-vacant or abandoned’ property. It this Security Instrument is on a leasehold, Borrower. shall comply with. the

énder agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shail' pay all governmental ‘or’
municipai charges,. fines and impositions that are not included:in Paragraph 2, Borrower. shall pay these obligations' on time-
directly to the entity which is owed the Yayment. If failure to pay would adversely affect Lender’s interest in the Froperty, upon:

Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

" If B\(bfx'rOviier fails to make. thesc payments or the payments required by Parag:nph-Z, or fails to perform any other covenants
- and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may signi xcantlg affect Lender’s rights

in tht: Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or re%ulalions , then Lender, may do
I

and pay whatever is nccessary to protect the value of the Froperty and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under. this Paragra?h shall become an additional debt of Borrower and be secured by
this Security Instruinent. These amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable, - ,

7. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any.

|

|

"’ condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

; shall be'paid to Lender to the extent of the full amount of the indebtedness that remains unpaid.uader the:Note and this
Security. Instrument. Lender shall apply such groceeds to the reduction of the indebtcdness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

Ay
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If at any time the totel: of the payments held by Lender for items (a), (b), and (c), loécthcr with the future i;ion(hly'

month’ prior to the date the full annual mortﬁaﬁc insurance premium is due to the Sccretary, or if this Security Instrument is
all be in un amount equa! to.one-twelfth of one-half percent of the outstanding

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to:

+! credited with any balance remaining for all installments for items (a), (b), and (c).
%" APP“c&uon of Pa nfs under par: il ' Lender as follows:
- First, to the mortga De paid by Lender (o the Scov onthly charge by the Secretary
instead of the monthly m A Hﬂéﬂﬁi‘ﬁ“g pelththe oo insurance premium when this-
Security Instrument was s

insurance, This insurance shail be maingained in thc amousis and for the periods that Lender. requires. Borrower shall also.

Ezovisions of the lease: If Borrower acquires fee title.to the Property, the leasehold and fee title shall not be merged unless

e e B
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. ‘Anyg iicagioﬁ of the proceeds to (Rrincipal shall Tiot extend or postpone the ate of the monthiy payments, wlné%c
. »xeferred to in Paragraph 2, or chan, e amount of such payments. Any excess eds over an amount required to pay all
- outstanding indebtedness under the Note and this Security Instrument be paid to the entity legally entitled thereto,
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S " 8:Fees. Lgh‘d‘cr'may collect fees and charges authorized by the Secretary.
’ 9. Grounds for Acceleration of Debt.

B (a) Default, Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults, rei )
immediate payment in d’n’ll of ngl sums sccured bygt‘llx]is Sccurity lnstr):xmcnt ifs w paym aults, require

- h . . oye ' . Noart '
| :(i) Borrower dcfaults by failing to pay in full any monthly payment rcquu"cd\b?;' this Sccurity Instrument prior to or on
. ' ¢ due date of the next monthly payment, or o

)

_— .gii)mrov:cr‘ defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
: nstrument, - ,-

| :
(b) Sale Without Credit Approval, Lender shall, if permitted by applicablelaw and with the prior a ”rovhl‘of the
: Sccretary, require immediaic payment in full of all the sums sccurc):i ngzhis Sccurity Instrument if; d pp‘

,\\J(i) All'or part of the Property is otherwise transferred (other than by devise or descent) by the BOI’l‘OWCl:, and:

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
gi‘atxlx‘tcg doc? 50 occupy the property but his or her credit has not been approved in accordance with the requirements.
of the Secretary, 4

SP Ineligibility for Mortgnge Insurance, Borrower agrees that should this Security. Instrument and the 'note sccured
ercby not be eligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in this paragraph 9, requirc immediate payment in full of all sums secured by, -
this Security Instrument, A written statement of any avthorizc?, agcnt of the Sccretary dated subsequent to 240 days from:
the date hereof, déclining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineiigibility. Notwithstanding-the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortga?c :lnsurnncc premium to'the Secretary, '

-(d) No Walver. .If ci yment in full, but Lender does

not require such pi d Ij)l(‘)vu(l;ﬁw 1 é ﬂ%rcips ts

(¢) Regnlatlons of iary. in many circumstances regulations issucd by wy will limit Lender's rights in
the case of payme % m%@m ’ declos aid. This Security Instrument - -
~ does not authorize sation Or foreclostive i of the§ Y. ST
10: Relnstatement, Borfowof HER HEAL 10 B Senatated i Lo Ao RA Heie b s incc. payment in full bocauso of *
Borrower’s failure to pay n anount dikrendeniflie>Nolo ontitis’ i nt, This xight applies even after foreclosure
. grmedmgs-arc'm“stxtu_ted '0 reinstate the Security Instrument, Borrower she'l tender in & lump sum all‘amounts required to .
' “bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security: Instrument, ’
foreclosure ‘costs and reasonable ustomary :i's’ { 1d -expe I *exfl({l ociated with - the - foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain’ in’ effect
as if Lender had not required immediate payment in full, However; Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after. the commencement of foreclosure proceedi \two vears immediately preceding the

' commencement of a currcnt-foreclosure proceeding, (if) reinstatemer willff slude foreclosure: on' different” grounds in-the
future, or (iii) reinstatement will adversely affect the priority of the lien ercated by this Security Instrument.

11, Borrower Not Relcased; Foslearance By Leader Not a Walver; Extension of the time of payment or modificatiou of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Borrayer or'Borrower’s successor in interest. Lender shall not be required to
commence procecdings aginst auy successor in interestor refussdaiextend time for payment or otherwise modify amortization

of :the sums secured by this Sccurity Instrument bi~reason of afyidemand made by inal ‘Borrower cr Borrower’s 3
successors in interest, 4 earance by Lender i-tXeréising anygight or. remedy shall e a waiver of or preclude the :
excrcise of any right or rei - — 2 :

12, Successors and A Y Jo'nt and Sévargldacility; Co-Signers. Th and -agreements of. this,

Security- Instrument shall fit-the successof&randtssigns of: Lende ;. subject ‘to: the: provisions of
aragraph’9.b.- Borrower ag ts shall be jo! I sev er.who co-signs this Security’
trument;b_ut-doe_s I):Ot CXCCULE L)v NOLG, (&), 15 CO-SIBILNE ULS -OCCUrity 1St liiciiy. Oy o m:;ltfﬁge’ gantand convcy:that:'r .
o Borrower’s interest in the Property \nder the terms-of thlilsugccuri Instrument; (b) is not personally obligated to pay the sums.

secured by this Security Instrument;.and (cg agrecs that Lender and any other Borrower may-agree to extend, modify, forbear or-
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent!,

. ... 137 Notices, A“z{’noticevto_Bogrowcr provided'for. in this'Security Instriment shall be given by delivering it o7 by mailing it

by first ‘class mail unless applicable‘law requires-use of ‘another method: The notice shall be directed to thefl?ropcm{ Address or " .

any other address Borrower designates by.notice to Lender, Any notice to Lender shall be given by first-cldss mail:to Lender’s:

* address statediherein.or any, aldress:Lender designates by noticeito Borrower. Any notice .provided-for-in. this Security.
Instrument shall be deemed to have been given to Borrower or Lender when'given as provided in this paragraph. L

14, Governing Law; Severabliity, This Security Instriument shall be governed by Federal law and the law of the jurisdiction-
in which. the Property is:located. In‘the event that any provision or clause of this Security. Instrument or the Note conflicts With-
applicable law, such’ conflict shall not. affect other. provisions of this Security Instrument or the Note which: can be:given. cffect:
thho'ulgl the conflicting provision. To this end the provisions:of this Security Instrument and the Note are.declared -to be:
severable, [ : «

15, Borxower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

e e o et S5 i o A e e AN e O T e« s LY IR St B i s o

" 16. Assignment of Rents. Borrower unconditionally assigns and transférs to Lender all the rents and revenues'of the
- Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the .
o Property to pay the rents to Lender or Lender’s Ligents. However, sE;il?r to Lender’s notice to Borrower of Borrower’s breach of
_ any covenant or agreement in the Sécurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
;v as trustee:for the benefit of Lender and -Borrower. This assignment of rents constitutes an’ absolute assignment-and ‘not.an
assignment for additional security only, .. : z S LT

A e e

PRy
-

At . > ' "v ' ' “¥i.. .
If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for.
benefit of Lender only; to be applied to the:sums secured by the Security Instrument; (b) Lender shall be entitléd to collect and
receive all of the rents of the Property; and (c) each t¢nant of the Property shall pay all rents due and unpaid-to Lender or.
Lender's agent on Lénder’s wrilten demand tothe tengnt, .. .~ . . -
SR1230 : T e e T Fagedoid

DTy
P S

A,

Tt ot e A

& 3 e




| B4 o - " - = T T Tt oo oo " N
. . : ] ( : .

':'x \ i ‘ X : ",hl' A k] o o Ty A P g~ ‘?gr":""
. . . ) ne . . B .
..*_Borrower has not executed any prior assignment of the rents and has not and-will not.perform any act that would prevent

Lepder from exereising ita rights under this paragraph 16, , & prriorm 9 d ,

Lender shall not be rcq{zircd to :.:/nlgr’ upon, take control of or maintain the Property before or after giving ﬂalicg%f breach
to Borrower, However, Lender or a judicially apgointcd'rcccivcr may do so at any time there is a brcach, Any appli:ation of
rents shall not cure or-waive any. default or invilidate any olhcr‘rigzt or remedy of Lender, This assignment of rents of the

+  Property shall terminate when the debt sccured by the Security Instrument is paid in full,

i ' NON-UNIFORM'COVENANTS, Borrower and Lendér further covenant and agree as follows: " .

: 17. Foreclosure Procedure, If Lender requives immediate payment in full under puragraph 9, Lender may forecloge this

i Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursulng the remedles .
o provided in this paragraph 17, Inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: @' 18.Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Sceurity Instrument

; ‘without charge to Borrower, » o -

19, Walver of Valuation and Appralsement. Borrawer waives all right of valuation and eppraisement,

! )
L] N
Document 1s o |
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RSO Rldelrs to this Sﬁchﬁl fr ;u%g?c’.!: n%Fri‘deFr: !rgxgzutc Y Bo:rowe rgco;dglcl},tpgczttl;‘fr‘rvﬁth thg A
I Security Instrument, the covenantgef gac i élng; imogpé, i slng‘ tod ond supplement the covenants . ¥
Yy °  and a“tyegd;énts of 'this-Sec ,ymf?mepti%%fl ctr%) wcﬁ . aﬂ% ecurity Instrument, [Check applicable . . * §
B box(cgﬁ ; : the e County Recorder! - e B
L] condominium Rider ] Adjustab!c Rate Rider '[ fGrQwing Equity Rider-
' Planned Unit Development Rider IpmGraduatedRayment Rider L1 other ,
“ BY SIGNING BELOW, Bo:rowcr-accepts and agrees to the terms coi 1 this- Sccurity Instrument-and:in"-any:
rider(s) cxecuted by Borrower and recorded with it. , :
Witnesses;: - " / / REIPR ‘
AN L W 7 ot .Zg o _(Seal)
By 1, /hlehor / - -Bomower
3 I f 2t ' .
1.8 O T —(Seal) |
Mevy B, Bi@ ) Bormower
, | ; _(See)
: -Borrower
: ; " _(Seal).
STATE OF INDIANA,  Iake ¢ . ' ‘Cottity s8:
_ Onthis O7th day of ng %1991, before me, the undeisigned, a Notary Pubhgm C
and for said County, personally appeared  Billy L, Bishop, Sr, ard ‘ J
T, | e ;:
N o )'.‘\\* - SR ,» and acknowiedged the exccution of the foregoing instrument.
. ¥ % WITNESS my hand.and official seal, ) oo B o '
. \Pq “T ‘\:“ ;\;\' ;A.";i\._ . ':‘"-..'I: -\ '\‘(54'}.} t .“.’“ . (V ’ / . . ‘e
! j“‘u _iV(y Commission 'expircs:{’{ J0-17-94 _ - )M.. Jj ﬁgw ~— !
. \'{‘"‘..Q{, :nn T s f‘-"n ..i;;'—,‘s'l‘ BN 'Eiﬁ"?",{&"'s” Notary Public L.lnda So kOOd . “ 5
-.\.__“}_J:,\,.,‘n;* ST ?, ':\ 4{_;-‘» L } Ay
SRR ,)‘\\"v "’.f‘.".“: ‘:._Q’. . e . N ‘ ‘ . i
'I:hi,s_‘ln'strqucntb wajsvpreparf‘,d by:  Cheri Jolliff, Branch Manager County of Residence - Lake 1
‘gf . Watarfisld’Financial Corporation ’ , _ _
T Merrillville, IN 46410 ' - o N




