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THIS MORTGAGE (‘Security Instrument") is given on MAY 10 & 1991,
The' Mortgagoria SUSAN L., PUCALIK , DIVORCED AND NOT SINCE REMARRIED '
' ’ ‘ . PR * ! . '
whoso addressis 2635 GRAND BOULEVARD , ) '
HIGHLAND, INDIANA 46322 A ("Borrower"). This Security Instrumentisgivento
CENTRUST MORTGAGE - CORPORATION it
which is orgamzed and existing under the laws of THE STATE OF CALZFORNIA ' . ,and whose» it
addressis: 350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442 T ("Lender") Borrowser owes Lender the principal sum of
FIFTY "THREE THOUSM
'Dollare(US $ 53, 7

h e a8 this Security Instrument
("Note"), which provxdes ,aymente mm %? if not

er, due end payable on
JUNE 01, 2021

: def: (2) rent of the debt evidenced by
‘the Note, with interest, an m ﬂmm éntof al

i ums, with: interest,. advanced
“under Paragraph 6/to pro l“!yptff ance of Borrower's covenants and
‘agreements under.this Securif astrume

y No For thle wef, does’ he . mortgage, grant and convey to
‘Lender, the following described groperty | din € tc W@Pmcorﬁ) 1

"TOGETHER WITH all the 1mpmvemento now or hereamr erected on: the proparty,rand all easementa rights appurtenanoee,~-, )
rents; royalties, mineral;. oiliand ‘gas. rights and profits, water rights_ and' stock and all fixtures now or hereafter a:part of. the  ©.. .

property All replacements and additions shall also ks covered by this Secunty Instrument. All of. the foregoing is referred toin this ;
'Secunty Instrument as the "Property - v

: .:} S i
BORROWER COVENANTS that Borrower js lawfully seized of the estate hereby conveyed and. has the right to mortgage, grant

and convey the Property and that'the Property is unencumbered, exoept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbranoee of record

County, Indianu. - ‘,
‘LOT 19 IN BLOCK 4 1 Hreumm ESTATES, IN THE TOWN OF HIGHLAND, AS PE PLAT THEREOF,
'RECORDED IN:PLAT BOOK 27 PAGE 94, FICF OF THE RE( . OF L? commt, mnmm.
PIN: 27-193-19 . : N 5 B =
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1L Payn' ﬂnt of Prinoipal, Interest and Late Charge. Borrower shall pay when due the principal of, and mterest on, the debt: 'i
evidenced by the Note and late chargea due under the Note. - g . S

a Monthly Payients of Taxes, Ineurance and Other Chargee. Borrower ghail mclude in each monthly payment, together" ;
with the principel and interest as et forth in the Note and any 1ate charges, an installment of &ny. (a) toxes and apecml assessments -

levied or to be lévied against the Property, (b) leasehold paymente or ground rents on the Property, and (¢) premiums | for inourance: |
required by Paragraph 4 . '

19~

INGO - 0290 (B&A) S : _ Pagelofd ' ‘FHA Indiena Mongcpe : 03/90

4}




Each: monthly mstnllmenf for 1tems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reaaonably estimated by

‘Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cetxmated amounts, The full’

.. @nnual‘ amount for each item shall be accumulated by Lender within a period ending one month before an item would become

délinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.
If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such

items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments-

requiredto pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-gixth of the estimated payments or credit the excess over one-gixth of the estimated payments to ,subsequent paymenta by

Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the.

item when due, then Borrowar shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Secunty Instrument, "Secrotary” means the Secretary of Housing and Urban Development or his or her designee.
Most Secunty ‘Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance

payment of the entire mortgage insurance premium, then each monthly payment shall alao include either: (i) an installment of the-

annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage msumnoe
premxum if this Security Instrument is held by the Secretary, Each monthly-installment of the mortgage insurance premium shall
be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the

full' annual mortgage insurance premium is due to the Secretary, or.if this Security Instrument is held by the Secretary; each ..,

monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principa! balance due on the Note.
If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be

credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment -

that Lendor has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately pnor to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
’balance remaining for all installments for items (a), (b), and (c).

3. Apphcatlon of Payn-nn‘n AN navmants under Paracranhe 1 and 9 chall ha annlied by TnnAn'nas follows:
First, to'the mortgage i ithly charge by the Secretary

instead of the menthly mo E[,‘ mﬂllemalls. R nsurance premium wen.this

-Security Instrument was mg

s taes ® g » " i _and other hazard insurance
' premuc.:::s,asr::&md . W ODEFFI@‘I’KLW and othe |

Third, to interest due under the ' )
‘Fourth, to amortization of mcnpg]s OH% ‘f}ament is the property of
Fifth, to late charges due (inder the Notdae Lalke County Recorder!

4. Fire, Flood and Othc Hazard Insurance. Borrower shall insure all improvements on the Property, whother now ‘in
ex:stenoe or subsequent]y erected, @ mny | 1altic “ontinge , including five, for which Lender reqmree
insurance. This insurance shall be maintainéd in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequent!y erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. ' Jrdnce policies and any renewals shall be
held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lende

In the event of loss, Borrower shall give toLender immediate nc by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insuran company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All ex.oiiyipart of the insurance proceeds may be applied by Lender, at its

. option, either (a) to the reduction of the indebtedness undet the Nobe ad this Security Instrument, firat to any delinquent amounts

applied in the order in Paragrag and then to prepaystent of princinsiyor (b) to the restoration of ropair of the damageaproperty.
Any application of the pro to the principal shalifngt extend: o {stpone the due dnte of monthly, payments which are
referred to in Paragraph 2, re the amount of sich paymants. Any excess msuran pr ver an amount requnred to pay
all outstanding indebtednes Nota and this Security Tnatruruént shall be paid to ¢f gally entitled thereto,

‘In the event of foreclo curity Instrunient/entdther transfer of operty that extinguishes the
indebtedness, all right, title T ] licies in the purchaser.

5. Préservation and Meintenance of the Property, Leaseholds, Borrower shall not commit waste. or destroy, - damage or

substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the’

merger in writing.

se

6. Cnargee to Borrower aud Protectlon of Lender’s Rxghts in the Property. Borrower ‘shall pay all governmental or U

municipal charges; ﬁnes and lmpomtlons that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If taxlure to pay world adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnisk'to Lender raceipts evxdenmng these payments.

If Borrower fails to make these payments or the payments requnred by Paragraph 2, or fails to perform any other covenants and
egreements containied in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property if the Property is vacant or ebandoned or the loan is in default Lender may take reasonable action to protect and preserve
. such:vacant or abandoned property If this Security Instrument is on a leasshold, Borrower shall comply with the provisions of the
“lease. If-Borrower acquires fee title to the Property, the. leaseho]d and fee title shall not be merged unlese Lender agrees:to the

Property (such as a proceedmg in bankruptcy, for. condemnation or to enforce laws or regulations), then-Lendsr riay do and pay -

whatever is necessary ‘to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payak'e.

7. Condemnation. The procceds of any award or claim for damagee, direct. or consequential, in connection with any '_

condemnatior: or othe: taking of any part of ths Property, or for conveyance in place of condemnation, are hereby assigned and shal

“be -paid to Lender to the extent of the full amount of the indebtedness thet remains unpaid under the Note end this Secunty

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Ins

first to any delinquent amounts applied in the order provided in Paragraph 8, and then to prepayment of prmcxpal Any appll Al _
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of the. proeeeds to the princlpal shall not extend or postpone the due date of the monthly payments which are referred to in:
- Paragraph'2, or change-the amount of such payments. Any:excess procéeds over an amount required: to pay: all outstand:ng~ ]
indebtednees under the Note and thls Security Instrument shall be paid to the entity legally entitled thereto. ‘ I

* 8 Fees. Lender may collect feee and charges autkorized by the Secretary. B ’

i
i
y
9. Grounds for Acceleration of Debt. §
]
|

(a) Default, Lender ' may, except as limited by regulations issued by the Socretary in the case of paymént defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

o (i) Borrower defaulis by failing to pay in full any monthly payment required by thic Security Instrument prior to or on
the due date of the next monthly payment, or

?1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations ‘contained in this Securlty
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the-prior approval of. the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:: ,

(i) All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80’ occupy: the ‘Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Waiver. If circumstances occur that would nermit Lender to require immediate payment in ﬁﬂi}' but Lender does not
reqmre such payments, Lender does not waive its rights with reapect to subsequent events,

) Reg'ulatlons of HUD Secretary. In many circumstances. regu]atnonn jssued by the Secretary will limit Lender’s i
rights, in the case of payment defaults, to require immediate payment in full and foreclose if nct paid. This Security |
Instrument does not authonze aeceleratnon or foreclosure if not permitted by regulations of the Secretary :

10, Reinstatement. Borrower has a. right to be reinstated if Lender has required .immediate : payment in.full because of

Borrower’s failure to pay 1t-applies aven:after foreclosure . |
proceedings are instituted. t& um all amounts required to bring :
Borrower’s account curren m t oITOWe Sec;mtg; Instrument, ;‘loreck{;u"e i
costs and reasonableand Yy y 10 1e foreclosure procseding. Upon

»  reinstatement by Borrower Nﬂ;ﬁ QMMIE&. £ ain in effect as if Lender had‘'net. %
_ required immediate- paym n However; Lender is_not_required to permit ent.if: (i) Lender-has accepted i
+ . reinstatement aftér the commes 'Jekla' anmaemgelm}pmpmﬁymf sly preceding the commencement of &.. §
§

vareor e : in the future, or (ifi) reinstatément
cmum%veg:g;yoga‘ztptmﬁ y olft;‘\et:?x %ﬁ&%ﬁ%ﬁéﬁ&gﬁ““ B I (he re, or (iif) reins

1L Borrower Not Relc od; For‘“*-'ance By Londer Not a Waiver, Extensionof the time of- payment or modxﬁeation of
amortization of the sums secured b hig Security.Instrument granted by Lender to.any siceessor in interest of: Borrower shall not
operate to release the liability of the original' Borrower or Borrower's successor in-interest. Lender shall not be required to:
commence proceedings against any successor in intersst or refuse w extend time for payment otherwise modify amortization of
the sums secured by this Sccurity Instrument by reazon of any demand made by the criginal Borrower or Borrower’s successors in-
mterest‘.wAny forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the exercise of any right |
or reme

FEUINESRIT-S SN,

12, Succeszsors and Assigns Bound; Joint and Several Liabiiity; Co-Signers. The cov ante and agreements of this |
Security Instrument shall bind and benefit the successorsiund assigns of Lender and Borrower, subject to the provisions: of :
Paragraph - 9(b), Borrower's covenants and agreements” viail 6 foint and several. Any Borrower who co-signs this Security

Instrument but does not exacute.the Note: (a) ie casrigning this’Sscurity Instrument only o mortgage, grant and convey that °
Borrower’s interest in the serty under the termsof this Securityelnstrument; (b) is not-personally obligated to pay the sums |
secured by this Security In nt; ond {c) agrees that the Lender and-any other Borrowor gree to extend, modify, forbear or ;
make any accommodations 1ed to the term of thig Secusity Instrument or the Noie :hat Borrower’s consent.. !
18. Notices. Any notic provided for ifvEhiE :‘:iemuty Instrument sk y dehvenng it or by mailing it by, j
first class mail unless.app! tves nse of anotietmathiod. The notics | d:to-the Property Address or any :
other address Borrower do t gt ‘st clais mail to Lender’s address

stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty Inetrument shall be
. deemed to have been given to Borrower or Lender when given as provided in this paragraph o .

14, Goveming Law; Severability.This Security Instrument shall be governed by Federal law,and the law of the juriadxchon inl

which"the Property is located sIn: the event that any provision or clause of this Security- Instrument or:thia Note: eonﬂlcts with ;

~ applicable law,.such:conflict ghall riot affect, other provisions of thia'Sécurity Insirument or' the! Note which can be:given effect.
without the' conflicting provimon 'To this end the provwione of this Security Instrument and the Note are’ declared to be severable.

¢ 15: Bormwer’e Copy. Borrower ehall be glven one conformed copy of this Secunty Instrument. . S

18, Assignment of Rents; Botrower unconditionally assigns and transfers to Lender ali‘the rents and revenucs of the Property: :
Borrower authorizes Lénder or Lender’s agents to collect the rents and revenues and hereby directs each. tenant of the Property to-}
:pay the:rents to Lender or Lender’s agents, However, prior to Lender’s notice to Botrower of Borrower’s breach of any covenant or"
agreement in the Security Instrument, Borrower shall collect and receive all runts and revenues of the Property as trustee for the ;
‘benefit of Iiender and Borrower. This assignment of rents constitutes an »bsolute assignment and not an. dssignment for addihonal
‘security only.

. If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b held by Borrower as trustes for benefit of
Lender only, to bs applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of ;
the rents of the Proper? ;and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on'
Lender’s wntten demand to the tenant,

Borrower - hae not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exememg its rights under this Paragraph 16,

'Lender shall not be required to enter upon, take control of or maintain the Property before or after givmg notice of breach to ]
Borrower. however, Lender or a judicially appointed receiver may.do so at any time there is a breach, Anv application of rents ahall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Pmperty shall !
terminate when the debt secured by the Secunty Instrument is paid in full. 4 ]
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NON -U?IIFORM COVENANTS, Borrower and Lender further covenant end agree as followé; v o

", 17. Foveslosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

puuuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attomeyn’ foes and
costs of title evidence.

P 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity Instrument
‘ without charge to Borrower. :

" 18, Waiver of Valuation and Appraisement.  Borrowor waives all right of Valtiatibn and appraisement.

20, Accoleration for Insurance Ineligibility. Borrower agrees that should this Security Instrument and the note secured
thersby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 8, require immediate payment in full of all'sums secured by this
Security Instrument: A written statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Londer when the unavailability of insurance is.
solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

21, Riders to this Security Instrument. If one or more riders are eXecﬁlted by Borrower and recorded together with: this-
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement:

the covenants and agreements of this Security Instrument ns if the rider(s) were a part of this Security Instrument [Check
applicable box(es)).

() Condominium Rider [ “Adjustable Rate Rider M Growingl‘:)quity‘Rider

[] Planned Unit De’v';l 10 Srpdvsiedieypert & Other(s) [specify] .
o - NOT OFFICIAL!

This Document is the prop e of

‘&ny ridei(s) executed by Borrower and reco oun ecor

..... Q :
Witnesses:- ‘ / a
. ; %4 Z M . (Seal)
‘ - USAN L. BUCALIK ]

4( -Borrower

)

(Seal)

-Borrower

(Seal)

.. (Sealy
- EE -Borrowor

Py gy

‘{Bpace Bolow This Line For Acknowledgment): ————— - T

- STATE OF INDIANA, LAKE County ss:
AL

. 7‘ : . ‘ v . . | N .
. Onthis: 10TH  day of . my 190 9% ,befq'i‘é me, the undersigned, a Notary Public in and for sdid
' County, pérbOnally appearedeSAN L. PUCALIK ‘ Doy o

,and acknowledged tho execut:on of the foregomg mutrument.

WITNESS my hand and offiial seal

My commission explres 10-17-94
County. of Residence Lake

This Instrument was prepared hy: Peggy Davidson

M
R .ul
‘b‘ *
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.Borrower' /) .
Ay

BY SIGNING BELOW, Borrower acce%names the terms covena cqntamed this Security Instrumaxi_t and in g




