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| THIS: MORTGAGE ("Secunty Instrument") is givenon May 7, 1991. - 7 ,
The moitgagor is- Ven"""1 Industries—1Ine .
. . 1 . ;
- : D»Ocument IWorrow rity Instrument is given to |
Bank of Hom: : | . |
which is organized and ¢ 7 NQOT Q:FF IlGxIAL! ", and whose address is |
2034 Ridce MoTdhidoibgeadnEnfdsithe property of | R 1
' the Lake County Ré@dpﬂeﬂémwer owes Lender the principal:sum of {
 Twenty Five Thoudand and no/l00--s————-—ceemommm oo n o o o —————m——————— 1;
Dollars (U.S.$ 25,000.00 ). This debt is evidenced hy Borrow'm note dated t] same date as this Security §
Instrument ("Note"), which providgsyfor ‘monihly payments, wiigihe full debtgifaiot paid carlicr, due and prable G-
May 7, , 1992 ° - . This Security Instrument sccures to Lender: (a) the repayment- of the debt 3
evndenced by the Note, ' h interest, and-all renewals, extensions and modifica zNote; (b) the payment of all’other .
sums, with interest, advanced under paragraph 7 to protect the security ¢ his Se rity Instrument; and {c) the performance of .o '
Borrower's covenants and agreements under:this Security Instrument and the Note, For tkis purpose, Borrower does hereby: -~
o morigage, grant and convey to Len - following described pr located i Lake - )
¥ . County, Indiana: :
«!\(‘f J},L—NJ ﬁ}*’ 2 | 4
A N " . ) L . :
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; which has the addiess of Lot 27 in Rid emoor First Addition, Shererville = . B O §
i " S A Street] A . ' {City] : @ :
? Indiana. 46375 . : ("Pr_.openy Address' )_; : : L (0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurteiiances,
and fixtures now or hereafter.a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants -and will defend generally the mlc to-the Property against all claims and”demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxes and assessments which may attain priority, over this Security Instrument as a lien on the Property; (b) yearly Icasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly. flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the. paymcnt of mortgage ‘insurance premiums, These
items are called "Escro ot to exceed the maximum
amount a lender for a nt under the federal Real
Estate Settlement Proc m&m&m fﬁ) "RESPA"), unless snother
law that applies to the | Funds in an.amount not to

exceed the lesser amo
estimates of expenditur
- The Funds shall
(including Lender, if L
the Escrow Items. Le
account, or verifying t
Lender to make such ¢
estate tax reporting ser
agreement is made or a
camings on the Funds.
shall give to Borrower,
purpose for which eacl
this Security Instrumen
If the Funds helc
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Lender at any time is |
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1y to Lender the amowifsuecessaiy-iggnake up the deficienc:
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paragraph 2; third, to interest due: fourth, to principal due; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions attributable to-the
Property which may attain pnonly over this Secunty Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cwdcncmg
the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrowcr' (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

“enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmalmg the lien

to this Security Instrument. If Lender determines that any part of the Property is subject to u lien which may attain priority
gver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take

one or more of the actions set forth above within:10 days of the giving of notice.

5. ‘Hazard or Property Insurance. Borrower shall keep the 1mprovements now cxnstmg or herecafter erected on the

‘Property:insured:against:loss by, fire, hazards included within the term "extended coverage" and any other hazards, including
"fioods or. ﬂoodmg, for which' Lender requires msurancc This: insurance - shall:be maintained-in:the amounts.and:for the
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) ap_pyqyal?.wh.ich shall’not be.unreasonably. withheld, If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtain coverage to,protect Lender’s rights in the Property in accordance with paragraph 7.
N All' insurance policies and renewals shall be acceptable to Lender and shal).include a standard mortgage clause. Lender
] shall have the right'to'hold the policies and‘renewals. If:Lender requires, Borrower shall promptly give to Lender all Areceipts
| -+ of paid premiums and renewal notices. - In the event of loss, Borrower shall give prompt notice to the insurance carrier and
j Lender. Lender may.make proof of loss if not made promptly by Borrower, " | I
- _Unless Lender and Borrower-otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
" the-Property damaged, if thé restoration or repair is economically feasible and Lender’s security is not lessened. If the
: restoration- or repair is not economically feasible or Lender’s security would be lessened, the insurance-proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower. If
\‘ Borrower abandons the Property, or.does not answer within' 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds:to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. o .
Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
- under paragraph 21 the Property-is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the P quisi 1  secured by this Security

! - -speriods that'Lender réquirés. Theé insurance carrier providing'the insurance shall be chosen by Borrower subjéct to Lender’s
|
|

Instrument immediate e

: . 6!; I (?ccgpancy, % Jaﬁm BRIl &e er’s Loan Application;
g Leaseholds. Borrowe py . csiablish, and use the Property as Borrower s prin ce within sixty days after
: the execution of this ! N@‘slxt\l @Fﬁ C@Ie 0]2:}1!, B principal residence for at
least one year after occupancy, unless Lender otherwise agrees in writing ch consent shall not be

? unreasonably withheld, or u 'FHQS“@WW‘G@&F%@;P‘I‘ Beifo o atrol.” Borrower shall not
: destroy, damage or impair the Property, ‘at)liew aﬁ? Praperty to detegiotate, mnfit waste.on the Property, Borrower shall
‘ be in default-if any forfeiture aclion&ﬂ & aum'/yﬁk@mn €Bepun that in Lender’s good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lend cr'’s good faith determination , precludes forfeiture of the Borrower’s
interest-in’ the Property or othor imaterial impairment of the lien ereated by this Security Instrument or Lender's security
interest, Borrower shall also in_default if Borrower, during the loan applieation process, gave materially false or
inaccurate information or statemests to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, represcntations concerning Borrower’s occupancy of the
3 Property as a principal residence. If this Security Instrument is on a leaschold, Bomower shall comply with all the provisions
of the lease. If Borrower acquises fee title to the Property, the lcaschold and the fee title shall not merge unless Lender agrees
to the merger in writin -

7. Protection of Lender’s Rights in the Propertyiiuif, Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is @iltpul-progesding that may significantly aftect Lender’s rights in the
Property (such as a proceeding in bankruptey, probatesfor condéntization or forfeiture or to cniorce laws or regulations), then

Lender may do and p r whatever is necessary~d protect-tlic Vithie of the Property 1 r's rights in the Property.
Lender’s actions may:. paying any sums sectifed by=a lien wii€h has priority over i ity Instrument, appearing
in court, paying reaso neys’ fees and entering onathe Property to make repaii 1 Lender may take action
under this paragraph 7 oot have to do S8 .

Any amounts di: jer under this pazagriphiaSHall becomc addi Borrower secured by this
Security Instrument, | 1| Lcnaeragree to-other (e s of payme hall bear interest from the
date of disbursement Not shall_be payable, with interest, up r to Borrower requesting
payment. ,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases:to be' in effect, Borrower shall pay the
‘premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, .at a cost
‘substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an. alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being: paid by Borrower when the
insurar:e coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu

-ofsmortgage:insurance. Loss reserve payments may no-longer be required, at the option of Lender, if mortgage insurance
~coverage (in the amouat and for the period that Lender requires) provided by an insurer.approved by Lender.again becomes
‘available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,.or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
“and Lender or applicable law. )
. @ " Inspection. Lender or its agent may:make reasonable entries upon and-inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnatlon or other taklng of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, .the proceeds shall be applied to the sums. secured by this Sceurlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured:by this Security Instrument-immediately before the taking, unless:Borrower and Lender otherwise agree in.writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: - (a) the total amount of the sums secured. lmmcdnatcly before the taking, divided by (b) the fair market value of the
Property .mmcdmtely before the taking. Any balance shall ke paid;to,Borrower. In the event of a-partial:taking of the
Property in which the fair market value of the Property immiediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olllu.rwnse provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not:extend or
postpone the due date of the monthly payments referred to in paragraphs 1"and 2 or change the amount of such payments..

11. Borrower Nc he time for payment or

modification of amortiz by this_Security Inst me any successor in interest

- of Borrower shall'not ¢ ﬂdﬁlﬁn g or B :ssors in:interest. Lender

shall-not be required:to ipteges( end time for payment or

otherwise modify amort New @ﬁl\:f iﬁinj&liﬁ 1and made by the original

Borrower or Borrower's f i interest.  Any forbearance by Lender in exercisii or remedy shall not be a
waiver of or preclude the cxerci<Jdhany fidmonemedyat 1s the I‘O e of

12. Successors and Assigns Bo ﬁh@t‘n and veralb{ﬁ é/’ er's The covenants and agreements of this
i ( FO&

Security Instrument shall bind and be !t‘n'd Borrowes, subject-to the provisions of
paragraph 17. Borrower’s covenants and agrc.ements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not cxccute the Note; (a) | igning this Sccurity Instrument only to mortgage, grant and convey ihat
Borrower’s interest in the Property uade: the termsof this-Security dnsicument; (b) ismot personally obligated to pay the sums
secured by this Security Instrumcnt; and (c) agrees (hat Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodations with rcgard to the tcoms of this Security Instr it or the Note without that Borrower’s
consent. ‘ :

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum.loan
charges, and that law is finally intcrpreted so that the interest or other Toan charges collected or to be collected in connection
with the loan exceed the permitted. limitsy then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thissefindi byeducing the principal owed under the Note or by making a

direct payment to Borrower. If a reiund reduces prigewaly the itduction will be treated as o pariial prepayment without any
prepayment charge under the Note. : > =

14, Notices. Any >.to Borrower providgd for in this Sdatirity Instrument shallt en by delivering it or by
mailing it by first class 1 s applicabie law requites se-otanothsr method. The not e directed to the Property
Address or any other ac ywer designates Byshotice torLénder. Any notice i Ml be_given by first class
mail to Lender’s address o anyother addess Lendendesignates by noyi . Any notice provided for
in this Security Instrun med to have bedfigiven to Borrower « siven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall:be -governed by federal law: and-the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or.the Note

. conflicts with applicable law, such conflict shall not aftect other provmons of this Security Instrument or the Note which can

be given effect without the conflicting provnsmn To this end the provisions of this Secunly Instrument-and thv Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural'person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. -However, this option shall not be cxercised by Lender if exercise'is prohibited by federal law as of
the date of this Securlty Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails:to pay these sums prior to the expiration of this period, Lender may invoke any
remedie$ permitted by this Security Instrument without further notice.or demand on Borrower.

18. .Borrower’s Right 10 Reinstate, If Borrower ineets certain conditions, Borrower shall have the right to have
enforcement of thxs Secusity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod s
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained-in this
¢ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that-Borrower: (a) o
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
y.  occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security ;
Instrument, including, but not limited:to, reasonable attorneys’ fees; and (d). takes such action as Lender may reasonably |
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay “he :
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security ¥
“Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this-

right to reinstate shali not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. 'The Note or a partial interest-in the Note (together with.this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the. entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If.there is a change of the Loan Servicer, -

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

wiil state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

alsp contain any other information required by applicable law.

- -20; Hazardous Substances, Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on-or-in the Property. Borrower shall not.do, nor allow anyone else to do,.anything affecting the
. Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or.

storage on the Property ye appropriate to normal’

residential uses and to vﬂ @ :
- Borrower shall pr efiderd eQQMMQ&!g-aJoﬁ Claim, d it or other action by any
governmental or regul: y | T v bwt dgnygHax: tance or Environmental
Law of which Borrov iTe Nvmg M@IAMQ : rnmental or regulatory.,
authority, that any rem s gther remediation of any Hazardoys Substance affecting bz I _is nécessary, Borrower
) dilﬁﬂi“‘ ' ’
shall promptly take all nece: ;FJEMS: EHEI I AEOBaRse OHREAT Vaw?

PP R i

As used in this paragraph 20, "Wﬂ% s%“ﬂ%t' s tSp 3 W imed as toxic or hazardous substances by i
Environmental Law and the following su :;Efn es: gzggﬁn[el ) i(e ogﬁ:&g er qz#nillﬁable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. “As: ?

!

It

i

.

used in this paragraph 20, "Environmental Law™ ledaral Jav 1 laws of (I isdietion where the Property is located
that relate to health, safcty or environmicnial proteetion:
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloy ,
21. Acceleration; Remedics. Tender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prieite-acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a1) the default; (b) the action required fo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cu: » default on or before the specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice |
shall further inform Borrower of the right to reinstatesifter dcoeleraiion and the right to asscrt in the foreclosure pro- |
ceeding the non-existence of a default or any otherdetense 0¥ Boxrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the'lnptice, Lendowat its option may reguire iinmediate payment in full

-
-

of all sums secured b Secority Instrument=tvithoutfartheridemand and may forech is Security Instrument
by judicial proceedin fer shall be entitled-0 collect ail expenses incurred in pur e remedies provided in
this paragraph 21, in { not limited to, raasenable attozneys’ fees and cosis « ence,
22, Release. U of 2N sums scctrédsbythiSceurity Instrumer Il release this Sccurity
Instrument without ch: QA :
23. Waiver of V. ajseniCnt, BOITOWer waives ait rignt of isement, !
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) 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with -
; this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and:shall amend and
supplement the covenants and agreements of this Security Instrumcnt as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

R A S N

’Adjustable Rate Rider =~ | B Condominium Rider 1-4 Family Rider »
| ’ Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Rider | .
.| Balloon Rider ' Rate Improvement Rider | | Second Home Rider o
'Other'(s) tspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrumcnt
and in any rider(s) executed by Borrower and recorded with it. '

Witnesses: Ventrel Industries Inc,
_ Documeitis-:- 20 (Seal): -
George Veitux 2gident -Borrower
NOT OFFI@!IAIJ% ' _
© This Document is the property of e (Seal)
the Lake County Recorder! N - -Borrower
Social Security Number e 4
(K LY yll\i
STATE OF INDIANA, | LAI County ss:
2, . : X
Onthis - 8t day of May,’ 1991 | -, before me, the undersigned,a ’
Notary Public in‘and for said County, perscnally appeared  George Venturella | o o
, and acknowledged the execution of the forégoiné instrument. x
Witness my hand and official seal. - ot e '
My Commission expire 0-17=94 : ')QL " ’
_ County of resid hake g, aweem ’ ‘ - o
e EES. \’ Lhda o Nomrytfubhc 4
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,"{_‘:*"‘35‘ Shogte @ 'k of Homewooc | | | %
Co g N T T 2034 Ridge Road o N o
_‘ Homewood, IL 60430 ‘ B
. .}
,‘:'.‘. o . 3
| | SR 5
ot : V\: ‘ 3
L L
o ) ¥ A l“:‘.- “:Sy . ‘ 1'_,':. .. ‘ . i R ‘»%
R g ' B
5 " .




