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v ' ’ MORTGAGE
THIS INDERTURE, made this 14TH day of May 1991, by and between K f %
Daniel L. Kras and Doris M. Kras, husband and wife,” hereinafter gometimes called
the. cal]ed the "Mortgagor(s)," party of the first part, and CALUMET NATIONAL }
BARK, Hammond, Indiana, a corporation duly organized and existing.under and by
virtue, of the laws of the United States of America, hereinafter sometimes called
the "Mortgagee," party of the second. oart WITNESSETH: L

5
o
THAT WHERERS,in order to evidence their just jndebtedneas to' the mortgagee : gg L
in the principal sum of THIRTY SKVEN THOUSAND NO HUNDRED AND:NO/100 LOLLARS X
($37,000.00) for money loaned by the mortgagee, the mortgagor(s) executed and: g

delivered a- certaln promissory note identified: as-Loan Number R.E. 25-0012711 ?3
bearlng ‘date:of the 14T - day of May, 1991, payable as thereby provided to.the: |
order of the mortgacnn in lawful manev of the lUnited Statas of American '1t the . -
‘office of ‘the: mortgt .......... d, Lake Cou ch. ";;E%?«,’
interest -on:said pr: Bmuxmem ls;-. > yrate | M

. of NINE.AND.ONE HAL] / pex annum, able unn'mnm- 7's: @ ﬁ :
fees, without reliei aaén E\l i3 rest
after maturity, unt: ,' at t e highest rate for which 1 18 now 1l to’

,contract, said princizz] aymmtasttho‘property of '

TI{E 'WHOLE OF -Sh1Iy mmcxﬁh.em ﬁﬁz‘ﬂ‘%ﬁ%ﬁ%'m HﬁNDR AND V

N0/100 DOLLARS: »37 000.00) ' SHALL BECOME DUE AND PAYABLE ON OR BE RE N
MATURITY, NOVEMBER THT Heo X

’

~with ‘thfe" privilege of making ‘extra payments at any time.

NOW THEREFORE, the mortgagor(s), in consi ration of the money concurrently J
loaned as aforesaid, ind \in ‘order/ to secure the prom ‘paymernt of . sald rincipal
_note .and’ interest, and to bettax!insure the punctuals@nd faithful perf nance of
all :and singular the covenants and agreements herein undertaken to be performed
by the mortgagor(s), do(es) hereby MORTGAGEand WARRANT unto the: -mortq jee, its
successors and assigns, all and singulazithe realfestate situate, 1ving and

being in- the County YAK?, and State pf/Indiana, ¥eown and describe 3
follows, to-wit :

v

!

L . Lot 52, Independence ‘Hill Thira: addition, ans addition to the’JCity o
, =7 of Crown Pomt, as shown in Plat Book 24, page 69, in. Lakev ,
_":County, Indidna b iy
.‘-a/k/a 8410 Rutledge, Merrlllv1lle, Indlana 46410 ‘
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together with .all singular the: tenements, hereditaments, privileges and appurte-
nances thereunto and belonging or in any wise: appertaining, and the .rents,
issues and profits thereof, and.all buildings and improvements thereon, or that
may. hereafter ‘be placed thereon; also all the fixtures of every kind.and. nature
necessary or proper for the use and maintenance of said real estate and:premises
that are now-or may hereafter be- placed thereon, and, -also all the right, title,
interest andi estate of the mortgagor (s) in and to said premises, hereby
releasing and‘waiving all rights under and by virtue of any and all valuation
and appraisement lawg of the State of Indiana, and-all right to retain
~ possession: of said premises after any.default. in payment of the indebtedness
hereby secured, or any part thereof, .or breach of any of ‘the covenants or
‘agreements. herein contained. ~
MOREOVER,. the mortgagor(s) expressly covenant(s)- and agree(s) with the
mortgagee-as: follows, to-wit: -

+ »"

o 1. That the mortgagor(s)qwill pay. all the,said note and: indebtedness hereinr
< mentioned according'to’ the: tenor-and’ effect of said note, and:will pay all: sums,
of”money hereby, .secured or intended" to be: secured, - all with: attorney's fees and-

_' without relief. from*valuation andvappraisements laws.:

Il

erected ‘thereon, in N ' ;i
‘commit nor permit wi '

doxw upon said: prem S ’]Qﬂiyx])ﬁ@ﬁmfﬁei@ tﬂ?edpmmedf U, ereof
| 3. 'l‘hat the moi ,agor(s)tbﬁ]!“%e ge?bl’&tYhBS&%rS’e‘EEme delim, nt, all

taxes, assessments and. .special assessments:of every kind that may: ‘be'' levied upon -
said premises or any part * : of. ,

‘.“ ' 4. That the mortgagor (s)-will keep all buildings that may'be at any time on

§ said premises durint he coulinuance .of said indebtedness surediagainst fire
; and windstorm, in such ‘company. comp ies as may be sati 'actory to the mort-
fo gagee, and for such| amount 23s the' mortgagee may frem time to ‘time direct (the

loss or damage to be nade: pa,iol_ to the mortgagee as its interest ma appear),
i and forthWith upon issuance thereof will depesit such policies: with the mort-

g dagee.
oot TR
i ‘5. That in cas¢ = mortgagor(s)- I £1(s) ko pE¥ any tax, asses t, or
: special assessmenc, i1 (s kot keep the buildings, fences, and res on-
said: premises in doc - and. insured as abova provided, the ee.may
- pay. ‘such. taxes, ass¢ o acial agsefsments, or may re premises
”,"jfrom ‘sale: for taxes s.or special ‘ASsessments, mel r-procure
insurance, snd may pay, r discharge: any. claim, 14 nce. or

,x[ maytpurchase any -tax: thle or claim against said premises, and protect thc title
-+ andi posseSSion thereof, in- ordcr to preserve the priority of the lien: of the .
,f',mortgage thereon, ‘and" may employ attorneys at law’ t0uperform any#service‘con- ﬁ
.wvnectedqwith this mortgage, ‘ot to prosecute or defend -any- suit affectinguor '
‘involv1ng this mortgage or.the title or= possesSion of said premises, and that
all: moneys paid for any,:
protect ‘the lienkof this mortgage and the security intended to: bexeffected
"hersby shall:be- immediately due and payable wWith interest thereon~at the’ highest
‘rate! of interest~permiSSible by Law. and become 50 - nuch additional indebtedness
-secured by‘thisemortgage, and the mortgagor(s) agree(s) to pay-all sums so "
‘-advanced w1th interest. 'without: relief from valuation and appraisement laws;
_prOVided howevér that it shall not ‘be obligatory upon the- mortgagee to advance:
’money for -any-of the purposes aroresaid ‘or ‘to inquire into the. validity of such=
taxes, assessment or special assessments, or tax sales :(the receipts of ‘thesi
:proper oificers being ‘conclusive evidence of the- validity and: amount thereof),

‘or, into the‘neceSSity of such repairs. f
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6. That if default be made in the performance of any of the-covenants or
agreements herein or in said note contained, on the part of the,mortgagor(s) to
be . kept and performed, then the whole-of said indebtedness .secured” hereby, : £
including,all payments for liens, taxes,. assessments, special assessments,
insurance, attorney's: fees, costs, charges or expenses shall, at the election of:
the mortgagee, and-without notice-of such election, at once become and be due
and payable at ‘the'place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as: may be neces-
sary) to. enter upon and possess, hold and enjoy said property, and to lease
the same:or. any part thereof upon such terms as: to:it shall seem best, and to- '
collect .and receive: all the rents, issues and. profits thereof, and to make: '
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and ‘special assessments, and do all such other things as may be deemed necessary o
for the proper protection of the property; and the mortgagee shall have the: S .
right to foreclose this mortgage and shall have all other rights and remedies
‘that the: law provides: and sale under foreclosure decree ':shall be without‘relief
L from valuation and appraisement laws. ‘ 3!

Y

7. That upon- commencement of any foreclosure, or ‘at any time thereafter,
.and prior to the -exg > said’

premissesaon foreclc efe mﬁ Lication STt
L es to assiom o

of ‘themortgagee, mé For
thereof, to collect m! m d&l{ ag: the .00
pendency*of such for m Elt he n: fore~ . 7.

closure: sale shall e 'I%%e{u‘ﬁé'iﬂ! 1‘&%@?:6&% nake neces- .
i an repai

,s;’sary repairs and to: keep Ahe - ifgggs% rope nd: to: pay, - Qy*f:j
- “all.taxes, assessments and sp gﬁkﬁd&i ?fom sale for| taxes, = I
assessments and spec 1 assessments, and to:pay insurance‘premiums necessary to
keep ‘said’ premises insured” acor h- th ovisio this mortgage’

.. and to. pay the expen "of the receivers: ip, anc gdid receiver'shall apply the h
_net proceeds to the payment of the. indebtedness secured hercby, and such .
receiver- shall have l‘the Qthel usual powers of receivers in suh cases,

_ 8. That in case suit be“brought to foreclosr'this mortgage, an adequate-and
’»  reasonable: sum shall be allcwcdsto the mortgagee, insuch proceedings for.attor-:,
o ﬁ,ney s fees' and the costs of a complete absixact of title to said premises, which:

several sums shall be =o much additional fadshtelness secured hereby, and shall

be recoverable as such.whether the suit: oroceeds te decree or not ¥ shall be 0
included in' the- decr ntered in suchSfgfeciosures ' , &
©y .. 9, That the mor a *ts option, oy, 'extend thesmatur he note
and 1ndebtedness sec y, Oor any Balanee due theref to. time,. . ‘
. upon written agreeme by the mortgdgor(s), for sd eriods, .- A
.. .at such rate of. intc_,__,,_"___‘-_ such conditions as may then be agreed‘upon, - - , L
;¥ - and‘no-such extens1on, and no forbearance or: delay of the mortgagee in: enforcingnﬁ o
Q@fiiany of the provis1ons of this indenture, shall operate to 1mpair the lien hereoff” S u’ﬁﬁt T

or waive any rights accrued or that might accrue hereunder.

10 That this 1ndenttre and the note’ secired hereby are made and ‘executed IR ;

e under, and are, 1nvall respects, to be construed by the- laws of the: State of . =~*v;

v Indiana, .and that the: various righ*s powers, options, .elections, appointments R
and remedies hereingcontained shall be construed asrcumulative, and -no-one of - S o
them as- exclu81ve of any ‘other‘or" of any right or remedy allowed by law, “and .all ' : .
;shall 1nure to.the benefit of the’successors: and a351gnsrof the mortgagee and of -

fall holg@er" of. ‘said: note ‘ . . o

11 That whenever* the mortgagor(s) shall have fully paid the indebtedness o
hereby secured, with-all the interest thereon, and up to that ‘time, shall have oy i
will and’ truly performed all and 51ngular ‘the covenants and agreements herein 1 '
undertaken: to be performed then all of such covenants and agreements shall- )
e 71, cease and determine: (but not otherw1se), and: the mortgagor(s), or ‘the: succcesors R

or assigns thereof, shall be entitled to a satisfaction of this mortgage, but T
ishall pay the expense of recording the same.
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9 IN WITNESS HHEREOF, the- mortgagor(s) have executed this inatrument under
~ n seal the day and year first above written. R Coo o
o | | . ” ] Y ) R s . %
A . "’..
Dorie M. Kras M
’N 3 ‘ . , . ot
; State ‘of Indiana )
)ss - ‘ A |
'Couﬁty’of Lake ) B : ’ L
Before me, ‘a, Notary Public in and for said County and*State, personally. .
'appeared Daniel L. Kras and Doris M. Kras, husband .and:wife, this 14th: day, of T,
. May ‘and acknowledged the execution of the.above and foreg01ng instrument as his !
free and voluntary € forth.

Glven unde;.,',my. ~CQ Qeglutplq’ﬂ‘a-a ROt May o . l N .
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