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SECURITY FEDEHAI: BANK

k A FEDERAL SAVINGS BANK
m |
R | _— "MORTGAGOR . MORTGAGEE
- s I” Includes each mortgagor above. __"You" means the morigagao, its successors and assigns,
} ’ : ‘ o
1 REAL ESTATE MORTGAGE: For value racelved I, —PAUL V DOUGLAS, DIANA M _DOUGLAS

LA , mortgage, grant and convey to youon _May 14, 1991 . ,tho roal estate de-
scribed bolow and.all rights, eaaementa. appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the * property )

PROPERTY ADDRESS: 14030 W 130th Ct

-

SECURED DEBT:-This mortgage secures repayment of the secured debt and the performéncesoi.the covenants| and agr manﬁ containnd ln
‘this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes dhy amaunts | may at
any tima owe you under this mortnage, the instrument or agreement described below, any renewal, refinancing, oxtension or modification
of such instrumant or agreement, and, If applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

_EQUITY LTNE OF CREDIT NOTE B&0L QL,P-}J;Q_IAL - L |
DATE. 0P NOTE 5/14/91 7

ACCOUNT WUMBER: 0901800GBG4S . ) L )
“The cbove obligation 1 spavabieon - APELL 18, 2008 % 0 e f not pald earl!or.,-_,
The total unpaid balar y.this mortgage atany one time eialliot exceed a mayir ] amount of Twi « ,
Thousand and' 1 Dollars ($ )
, - -and all: other,amounts 8 'hunder the tarros-efiihis mortgage to pr f-this mortgage ortd perform‘ o
“any’of the covenants ¢ ta i this'mortgoge _ :

"
v

ﬂ Futur nces:"l‘ he above debt is secured even though all or part of it ray not yet be advanced. Future advances are contemplated
: and yvlll ‘b’ mada In accordenca wlth the terms'of the note or |oan agreement ev dencmg the secured debt )

[BINE ¢
.‘A copY,of the loan agreement contalnlng tha terms under whlch tharlnterest rate mey vary is. attached to thas mort ' ; ge and

s xmadea part‘hereof‘ R A . bR

' nmoeas D'Commarcial R B L

l agre to the term end covenants contained on the front and back sldes of this mort age, In any lnstruments'
d.in. riders dascribed above and signed by me, i acknowledge recolpt of a copy of this mortgage. -

DIANA M /DOUGLAS , . .
 ACKNOWLEDGMENT: STATE OF INDIANA, _____ Lake. N
.On.this " 14th day of —__May .- __129_1__ before me,

, . R — ,personallyappeared

il L m ﬁ)_r i

Y

o Mvcomrﬁlsslon expires:  April 21, 1992

This instrumant was prepared by; _EDWINA GOLEL LCE PRI - e e
© 1965 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800'326/2342) FORM OCP-MTG-N. 322189 . : o ~,|ND|IANvA'
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{Street)
: Cedar Lake , Indiana 46303
LEGAL DESCRIPTION:. S Lo et
Lot 41, Brunswick Estates Unit:#2. as per Plat thereof, : \
recorded in: Plat Book 51, Page 49 in the Office of the Y
Recorder of Lake Cournty, Indiana. B
) ‘ E-’.
; 14
1. ga
| . &
; l; . e [ ] L ,\,f' - ,
| | Document 1s ST
S NOT OFFICIAL! |
& . This Document is the property of g :»;_ 2 g
,,‘.;;;"- ~ the Lake Countéf Recorder! S Dn he
Jocated In. Lakiet ounty,Indlana. & ) Q = ;:"
TITLE i covenant and waria ltle to:the property, except for encumbrances of record municipal and zonl md]nancgs, camnu xg@
assesemante not yetd and . — N— - = o i ) 2;:.._
N/A A S - = e -
N T e X i Tive .,.‘.“: U""
rr: St sadt] ~_-, o

a:‘w.’\

o

nd: . 4




-

e

1. Payments, i agree to make all payments on the secured debt when due. Unless we agree otherwise, an
for my benefit wili be applied fi
to principal. If partial prepayment o
until the secured debt Is paid in'full,

2. Claims against Title, | will pay
property when due. You may re
payments:l will defend title to t

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your b
standard mortgags clauss in your favor, You ‘will be namad as loss payae or as the Insured on any such insur
may be applied, within your discration, to either the restoration or repair of the damaged property or to the secti

COVENANTS

, payments you receive from me or
7st to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interect and then
f the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

all taxes, assessments llens, encumbrances, lease payments, ground rents, and other charges relating to the

insurence, | agrea to maintain such Insurance for as long as you require,

anc

quiie me to provide to you copies of all notices that such amounts are due and the recelpts evidenc ng my”.
he property against any claims that would Impair the lien of this mortgage. You may require me to.assig
rights, claims’or defenses which | may have against parties'who supply labor or materials to improve or malntain t e property.” . *

snefit. This insurance will includsa
o pelicy. Any insurance procgeds .
red debt. If you reqvu[re morzga'g'e\

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
* damage to the property. ‘ '

5. Expenises. | agroe to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in an obllrL tlo '
secured by this mortgage.| will'pay these amounts to you as provided in Covenant 10 of this mortgage. pried Y . qa . n

6. Default and Accelaration, If | fall to make any payment when due or breach any covenants under this mortgage, any prlo'r mortgage or anv
obligatlon secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immaediate’ payment

and exercise any other remedy. avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you tho rents and'brofits of tha property. Unless we have agreed otharwise'in writing, | may
collect and'retain the rents as long as I'am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may, take possession and manage the h:roparty and collact the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including a
to rental agents, and any other necessa

88 provided'in Covenant 1.

8.. Prior Socurltmlnterests. I will make payments when due and perform all other covanants under anr mortgage, deed of trust, or other socurity. -
t has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other'

agreemant tha

'security’interast-that:has priorit
deliver to you any notices | rec

9, Leaseholds; Condominlum:
If this mortgaga is on'a unit ir
regulations of the condominiu

10. Authority. of Mortgagee tc
of trust, lien or:other security
may sign'my name or pay an)
reasonable manner, you may
construction,

Your fallure to perform will no:

Any -amounts paid by you to |

“bear Interest from the date of

11. Inspection. You may enter
Iaspection.

12. Condemnation, | assign t¢
any part of the property, Such
agreement;

13. Wiiver. By exercising any
remedy,if | default, you do ni
appralsement,

14, Joint and Several Liability;

mortgage but do_not sign the
by doing so, | do hot agree to
or make any other changes in
terms of this. mortgage.

" 'The dUt‘es.and'benemg'df thi

I 1. iRelaase. Whei: I‘have‘pai&jﬁfé_,s’ecur’e‘d, debtin full and all underlring‘agreements havo‘}ieén terminated; you will, at my request; reléase:
this mortgage ‘without charge to.me. Except when prohibited by law, o DRSS

15, Notice. Unless otherwise
me at.the Property Address o
of this mortgage, or to any’ot

taxes, 8s8888Ments, insurance preriums, repairs, court costs and attorneys’ fees, cormmissions
ry related expenses, The ramaining amount of rents will then apply to payments on the secured debt

over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

Of O

3% Wt daveiopment, If’llbp; R
i( dey ument 1s
pA i dutieggunger th
U NOEOTEICIAT
it If nacessary forperformance. If any construction on the property

" FhiS"TFEEREEITE 13 the PropEit- af
iude you trbpeeXortifing Hy@ivevt 9thBl dahig wnder thb law or th

tect your security Interest will be secured by this mortgage. Such amount:
payment until' paid in full at the interest rate in effect from time to time oi

3 propertysto, inspectifiyou givesme noticgibeforehand. The notice must st
iU the proceads of any award|or claim for damages conn ) a conc
iceeds will be applied as provided In Covenant 1, This assignment is subjec
nedy & to you, you do not give rights to later use any ot

valve your right to later consider the event a default if it happens again.

ured-debt | do so.only to snortgage mY literast in the property to sccure
rsonally liable on the sec@iati dabt: |-aic0 egraa that you and any p t
ms of this mortgage ofiie secured-dabt without my consent.

hall bind and benefit tie 5uccessors snd assigns o

PNTIRY il mlin ants matlaa g

‘tic‘e to. me shaliibe glven by delive

J

Any notice shall be deemed-to have been given to either of us when given In the manner stated above.

ve from any person whaose rights in the property have priarity over your rights.

his mortgage is on a leasshold.
1der the covenants; by-laws, or

), or any other mortgage, deed
ise them'to be performed. You
ontinued or not carrled on in a
8 may Includa comp'sting the

rtgege.

ill be due on demand and will:
i@ secured debt,

the reasonable cause for your.

ination or other taking of all or
the terms of any prlor security

remedy. BK not exercising any
aive all rights of valuation and

signers; Successors and Ass.’éns Bound, Al duties under this mortgage ara joint and several. If 1 sign this L

yment of the ‘secured. debt and

. mortgage may extend; modify )
38 will not release ma from the ..

us.

PR

ay first class mail addressed to
your address on the front side

R

- - [T - : )y \ . : . ,
18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property_or any interest in it is sold or transferred
without your prior written consent, you may.demand immediate payment of the secured dabt. You may also demand immediate nayment if

the morigagor is not a natural person and a beneficial interest in the mortgagor-is sold of transferred:
in the above situations if it is prohibited by federal law as of the'date of this mortgage. :
- ) A

18, Severability. Any provision or clause of this [non?e
will not be effective unless that law.expressly ar implio

agreement evidencing the.secured debt cannot be enforced accordin
the mortgage and the agresment evidencing the secured debt. ,

-OCP-MTG-IN BACKSIDE REVISION DATE | 109587 ¢

However,.you may not demand payment

agree to pay.all costs to record:the reloase.

e or any a’g’Fé’eme‘nt'éVIdencing the secured debt which conflicts with applicable law
y permits variations by agrsement. If.any provision or clause of this mortgage or any
g to its'terms, this fact will not affect the enforceability of the halance of:
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