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This: Mortgage made- this __2nd 2nd "&BYIOI : May ' 19. 91 by and between

Matk 'S. larson and Kathy L. Larson, H/W of _Dyer, Indiana (herein-
-after- “Mortgagor") and Calumet:National Bank, 5231 Hohman Avenue :Hammond;-Indiana 46325 {hereinafter “Mort-

gagee").

- ’ ‘ ' WITN ESSETH '
. That the. Mortgagor and Mor‘gagee have entered into a certain Home Equity Line of Credit ‘Agreement (herelnaiter

“Agreement") dated .. - M&V 2 ,19.91. _, and a Home Equity Line of Credit Promissory Note
-(hereinafter “Note") whereby the Mortgagee subject to deiault by Mortgagor, has ubligated itself to loan monies to the
Mortgagor from time to time, as requested by. the Mortgagor, which may not exceed the aggregate principal sum of
L N N N Y O P P PV P T Y ($ -.30,000.00 _____)atanyonetimefora
perlod offive (5)years. Tothe extentthatthe Mortgagor has borrowed or will borrow monies fromthe Mortgagee pursuantto
-sald Agreement; the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever.is greater.
That the interest rate charged for any monies loaned to Mortgagor. by: Mortgagee pursuant to sald Agreement and sa]d'

noteisbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rateas publishedin Federal Reserva Statis-

tical Release H15 plusaMargin of__.L_O_Q__ %. Theinterestrate charged is avariable one and will increase ordecrease in.
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonthon the first day of each Billing Cycle, whichis monthly,and will remainin effect until theflrst day of the nex{ Bill-
ing Cycle, The FINANCE CHARGE s determined by applying the daily periodic rate tothe Avarage Daily Balance forthe Bill-

ing Cycle. The interest rate shall not be in excess of that permitted by law. .
Thatany changesin the interestrateare mandatory pumuant to said Agreement andany increase thereincan reduce the
amount of any payment by tho Mortgages that is anplied ta princisat and increass the amount.applied to interest. The'
monthly payments require e 1d -..'.,. isclemay ., Mortgagor's loan balance
“within the five (5) year tern o € m ipal balance and unpald
Interest shall be immedia owing by the Mortgagor.

' THAT THE RECORDIN ﬁmmﬁggﬁ% G cowsraucrrvr—: AND -
PUBLIC NOTICETOALLT | RGt. \ ORTGAGED PROPERTY, -
IS ALSO:DONE TO'INFORN A ENTUAL, JUDICIAL, OR
STATUTORY, THAT-THE | @égﬂg%%‘ %f% cﬁi %ﬂ% §§ THEWOR 3JAGOR'IS;MANDATORY.
PURSUANT TO SAIDAGHE! »/IENT st R, AND THAT:ANY;AND ALL-FUTURE
_ ADVANCES MADEBY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANYOTHERLIEN BEING. 5
' PLACED: AGAINSTTHE M iTGAGE’h PROPERTY: SHALL BE. D(“"" BYANY"—" [o{2XE lENHOI .R WITH PRIOR NOTICE B
¢~ TO IT:OF THE'MORTGAGEES OBLIC "IOI‘- IQ .,m.ucr IONIES TO THE MORTEAGOR. PUHSUANT*TO*SAID e B
. AGREEMENT . : | e
- THAT T ISTHE PURPOSE OFTHE “MORTGAGEF: 5Y THIE CLAUSE, ANDTHE RECORDING OF THIS MORTGAGE 10"
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETO THE

B Ry e

l!
MORTGAGOR OR ON BEHALF OF.J AORTGAGOR PURSUA D SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND b
ADVANCES AREMADE PRIORTO OR AFTER ANY SUCEMIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE :
MORTGAGED PROPERTY . &
; NOW THEREFORE, to secure [o Mortgagee the rapdyment of (AYaky and all indebtednessor liabilities to Mortgagee as
| evidenced by said Agreen nd sald Note, togetherwith-any-extansions or renewals the and any other instrument H
‘ ‘ given by Mortgagor to Mo as evidence of ordn payment-of any indebtedness arizi f said Agreement; (B) any ;
and aIlotherobligations al snowowing or hareafterincuired:oy Mortgagor to 3, whether joint or several;
primary or. secondary, or i atingent, and‘whetherGrnot related to o Iass as the specific.debt ’
! - secured herein-or secure r.difforent collateraliwith the.exceptic debtedness for personal,
family or household purpo &\ i mobile home; (C) the pay-

]
! * ment of all other sums advanced to protect the security of this'mortgage;: and (D) the performance of: all,covenants and
(o agreements of# the Mortgagor herein contained; the Mortgagor does hereby MORTGAGE andtWAqHAt"Tr untotthe;

; 2 Mortgagee, its - successors ‘and :assigns, the: tollowing,described Property Iocated in . Lake 4”5." . , 4
I County, tndlana, towit: , \ . P oo g 28
P LWL o ‘ SR e
oo oL s Y > ; N
ST E LOt Seventy*-me; Ul)r,rljgtewood Est:ates Addltlon, R - S I -
TR A . Unlt One: Cl), 7O, the Town:of ‘Dyer, -as; shown in: .- W B 0 i:‘i A
Ao Bt s ?' ‘Plat Book 48, Page 98 in the Offlce cf the ey o o oo e G I8
. -y ey - Snrpian 18 S et ;_r T :’_v‘[.."\;'n. L ]
R Recorder of Take Oomt)r, Indlana i roTRC S

?

- TOGETHER with all: buildings, |mprovements -and tenements now-or hereafter erected on-the preperty, and all
easements, rights, rights of -way, driveways, alleys, pavement, curbs. and street front priveieges, rents, issues, profits,,
royalties, mineral oll and gas rights and profnts, water, water’ rights and water stock appurtenant to the property; and ali fix-
tures, equipment apparatus motors, engines, machinery and bullding materials of every kind or nature whatsoever now or l
hereafter located in, on, used or intended to be used in connection with the Property, including. but not limited to, those for i
the purpose ofsupplying ordistributing heating, cooling, ventilating, power,electrrcity, gas, air, waterandlight and allblinds, . J
shades curtalns,‘curtam rods, mirrors, cabinets, attached floor coverings, awnings, storm wir.dows, doors, storm doors,. ]
screens, antennas.,trees shrubs and plants, piumblng and electrical fixtures and. communication systems, all of which, 5
including replacements and additions thereto, shall be deemed to be and remain.a part of the ‘real property covered by this-,
mstrument whether actually physically annexed tothe property or not, and all of the foregolng togetherwith sald Property 4

are hérein rafeired, to as the “Property”. ) | | V ‘
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Mortgagor hereby covenants and agrees with Mortgagee as follows: f

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor willwarrant and
defend generally the tltle to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record-listed in a schedule of exceptions to coverage in any title insurance pollcy insuring
Mortgagee’s interest in the Property. N

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other ‘public charges imposed or
assessed against the Property or arising i: respect to the use, occupancy or possession thereof: Mortgagor shall promptly.
furnish to Mortgagee, upon request by Mortgagee, all notices, bilis and statements received by Mortgagor of amounts so -
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments
Mortgagor may In good faith contest at its own expense the valldlty of any tax, assessment or charge provided Mortgagor
pays the same in full under protest.or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshall keep all buildings and improvements now existing or hereafter erected or situated on
“ the Property insured against fire; llghtning, windstorm, vandalism, malicious damages, and any such other hazards included
= with the'term “extended coverage", together with'such other hazards, liabilities and contingenciesin such amounts and for
such periods as Mortgagee may fromtime to time reasonably require. Mortgagorshall keep all buildings and improvements
Insured against logs by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
Iiabillty insurance with respect to the Property in an'amount acceptable to the:Mortgagee. s .

. All:sald insurance; pollcles and renewals:thereof shall beiissued:by carriers satisfactory to-the Mortgagee. and shall*'*
Include astandard mortgage clause, loss payee clause orendorsement in favorotthe Mortgagee and ln form and substance'
acceptable tothe Mortgagee. ‘Each said policy shall notbe cancellabls by the lnsurance com panywlthout at |east thlrty (30)
days prior written notice to the Mortgagee Any such insurance pcl.cy shall be in'a'sum sutllclent ‘o pay in full the costof:
repairing and replacing the buildings and Improvements onthe Property and Inno event shall be less than the maxlmum
amount that the: Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The:
Mortgagee shalldeliverthe orlginal of any such policyto the Mortgagortobe held by it. The Mortgagorshali promptly furnish:
to Mcrtgagee onrequest, all renewal notices and recelpts for pald premiums. Atleast thirty (30) days priortothe explratlonv
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal pollcy S

Inthe event of loss, Mortgagor shall give immediatewrittennotice tothe| nd to Mortgagee. :Mortgagor
authorizes and empowe y-in-factiorMorgagogtc ise any claim under any such:
insurance policies, to a B()(y'@melnftrls guch icies, to collect and receive

insurance proceeds, to ¢ osrtanymsurancechecksordrafts ayab gor,and to deducttherefrom
Mortgagee's expenses N@i@o! IE;([qJ iji N at.nothing contained in this
paragraph 3 shall requir clrany experiset ereunder, nor| itthe Mortgagee from assert-

ing any independent cl: 'Plﬁsel%ewmeﬁtsisaemljm dpoynof
's e

The insurance procecds alter theg@ tign of‘;he Mortga seS incurred in_collecting the same, shall be
applied to the payment of ifie sumé&- MW B¢ not then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments orchange the
amounts of such installments provided by sai Agraement. If the Property is sold pursuant to paragraph 12 hereof or if

Mortgagee acquires title to the Property, Moitgageeshall haveall of the right title and interest of Mortgagor in and to any
insurance policies and unearned premiums thereonand in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition,

4. PRESERVATION A ND MAINI 'ANCE OF PROPERT Y. Mortgagor aj-shall nol commit waste or permit impair-
ment or deterloratlon of tha Property, m e any ‘material al ations thereln, nor demolish or remove.the : same, {b) 3hall not

R abandonthe Property.(c nallkeepthe Property ncluding improvemants thereon ingood: \dltlonand repalr,(d)shallnot-
mortgage or. othetwlsel .umber ..... allowany judgement licns, tax liens:cr. mechanic's; ns. {o, be lmposed agalnstthe'

Property, (e) shall promptly pay. when due any indebtedness which may be secured by anyc ar mortgage, llen or charge on:
the Property, (f) shall comiplywith all laws; ordinanceg;regulations, codesand requlrement' any gevernmental body appli-

cable tothe Property, (g) shall nive notice In writingi€i\iortgagoe ofand, unless otherwl' jirected in writing by, Mortgagee, .

appear in'and defend any action or proceeding pur arting toaffecithe Property, the secutity of thls lnstrument orthe rlghts
or powers;of Mortgagee

5. ‘USE OF PROPE less required: by appucaore iaw e unless M' otherwlse agreed in wrltlng, :
Mortgagorshall not alloy W he use forwiidh aliorany par ‘of the Prope i ed at the time this Instrument
was executed. Mortgag itjatewor acqure gafd.achange in the z¢ ation of the’ .Property_ without
Mortgagee's: prior-writte . 3

6. PROTECTIONOF MORTGAGEE S SECURIY, HiMorlgagoriallsio pericrmany ol the covenants and agreements
contained in this tnstrument or in the.Note, Agreement or any Securlty Agreement, or if any action.or-proceeding Is.com-’
menced which affects.the-Property or title thereto-or the interest.of Mortgagee therein;then: Mortgagee al Mortgagee s

cption may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in lts

sole discretion, to protect Mortgagee 3 lnterest

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 snall become an’ additlomal lndebtedness of Mort-

gagorsecured bythis Instrument. Such amounts shall beimmediately due and payableand shall bearinterest1 .rom the date
of disbursement at the rate stated in the Agreement Mortgagor hereby covenants and agreesthat Mortgagee shall te sub*

rogatedtothe rlghts of the holder of : any lien so discharged, in whole orin part, by. the' Mortgagee Nothlng contalned ln thls
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder If Mortgagee makes ‘any. payment» -

authorized by this paragraph 8, including but not limited to, taxes, assessments, charges liens security interests or Insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemedawaiverof Mortgagee's rightto accelerate the maturity of the indebtedness secured
‘by this Instrument and declare thiis Instrument in default, and failure to so act shall notbe considered as a waiver of any right .
:accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections ofthe Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secute anysuch action orproceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee s option, asattorney-in- -fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee’s or Mort-
gagor’s name, any.action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim: for' uamages, direct-or consequentlal in connection with any condemnation or other taking, whether direct or
mdlrect of the Property, or part thereof, orfor conveyances inlieu of condemnatlon, are hereby assigned to and shall be paid
to Mort agee. .

9' TgRgNSFERS Mortgagor shall not seII or transfer all or any part of said: Property, grant an optlon to purchase the
same; lease the Property. sell the. same by c_ontract transfer occupancy or possesslon of the Property. norsell orassign any

'benetlclal lnterest or power ‘of direction in any land trust which holds title to the Propertywlthout the prlorwrltten consantof-

e e b s 1 AT e e

M

J N S,

T N MUY, Y5 )

SR IO U

——




g e A o

¥ = et o

visions, and to this'end the provisions of this Instrument and the Agremeent orthe Note are declared to be severable. Inthe

. such Qharges asreduced shall be applied by Mortgageetoreducethe principal of the indebt”dness evldence hy.the ‘Agree-
: ment and the Note: For the:purpose of: determinlng whether any appllcable law! limiting, the am 10

. 'with such indebtedness which constitute lnterest shallbé: deemed tobe allocatedand spreadoverthe state n _entt

* ment of Mortgagor in this Instrument,including butriotlimitéd to, ths covenants to pay when due any sums secured by this"
-Instrumenit, or the derault by. Mortgagor of. any one or more of the events or conditions défined as an Event of Default Inthe;

optlon rnay declare alf g insliviment 1o be igmedia ablewithout furtherdemandf
andmayforeclosethlsl yaicla jok ermlttedbyappltcabteiawor
E provlded_hereln tMortg .rtledtocollectallcostsandexpense "‘. rulngsuchremedles, U E
~ing, but not: aes m*’; t oBts®f cou rrs,travel expenses, sis i
;.docume ry / .: -t tle @ Iﬂfﬁl‘ :
The Mortgagor shall ¢ Y

el fees,lqcurred by Mortg .conne tlo bﬂ (A) proceedl g,
etriw SIthHaS pl:

- an ndebtedneas secured hereby, (B) preparation of the. commencement of the eult for fore

L

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS The
covenanis and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several: In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this i;istrument are for con-
venlence only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument theninthateventthe 3
Mortgagee may elect to have.those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe event that'any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this instrument orthe Agreement or Note which can be given effect without the conflicting pro-

event that any applicable law limiting the amount of interest or other charges permitted to be collected from Martgagor is

-tnterpreted 8o that any charge providedforinthis Instrument or-in the Agreement or Note whether considered separately or
‘together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and

Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to.

:f tﬁ'etest*or. other.
charges permltted tobe collected from Mortgagor has been violated,all indebtedness whichis secured,bythls lnstrument cr

evldenced by the Agreement and the Note and whlch constltutes interest; as well as all'other charges Ievled in connectton
€ 'm ofth

Agreement and Note, .
12, DEFAULT: ACCELERATION REMEDIES Upon Mortgagor‘s default of any covenant, warranty. condltlon or agree-

eCured hereby, or in the Note,orany:0 other-obligation-sect irad by this mortgage Mortgagee, at Mortgagees;

Mlg lon; pi ‘\ bankruptcy.r‘eceivershlporf?ﬂ-.':.,'.f
proceedlngstowhlchtt' .ortgage defenden ~reasonofthielnstrumentor'~'

C 3

of the rlght to tc ,lose wh"“'er OF Nt artinlly commenssd; or(C) tha detenge of. th rnortgageln any proceedtng :

4 accrual

e * " dnstjtuted byany otherl ho!de \iC §. expoiicasandattonsy s ioes whe nour 'or peild by Mortgagee. shalthecome
o ;~addltional lndebtednes ecur by this’ Instrum t and 'which:shai e lrpn :llately Je:a payable’ by Mortgago? withs': yﬁi
“iinterestat-the'rate stated ifi'said Areement. : | . B

13. MISCELLANEQUS: (i) Theword“Mortgagor” asused hereln shallinclude allpersons executing this mortgage and

the word “Mortgagee" shall mean its réespactive successors and assigns. The singular shall mean the plural and the plural

shall mean the singular and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in

exercising any right or remedy he jer or otherwise afforde ypplicable law or equily, shall not be a waiver of or pre-

clude the exercise of any such right or remedy; (ili) Each remedy provided forin this Instrument is destinct and cumulative to
all other rights and remedias under this Instrument or zffardedby applicable law or equity, and may be exercised concurren-
tly, independently or suscessively in any order whaigoever; (WL That no change, amendment or modification of this Instru- (

ment shall be valid unless.in writing and signed;Ey the Mortgaacor and Mortgagee or their respective successors and :

assigns. : '

i

IN WITNESS WHER or has executedithis instrumentithe date and ye  above. |
mrk ~S;.' Ilarb\.ux 3 "“}"T"‘L —-Q.._._l_-,l .

.STATE !F.INDIANA T P | o

: ' .».v’.. - \ o . ’ ., [l : “,‘-'\' :' N ) ) ‘_ SS: ) g ot v . . B . 'v: e, . \1:‘{-:

. COUNTYORy. - lLake . ...t. . = ) R

w g . i , : . - i i o+ ormg e £ e 2

G ‘Before.me, ST EtﬂiliL’EL thnSth I , A Notary Public in and for ::

satd Countyand State, onthis_ ~2nd day of May ,AD,19_91  personallyappeared s

Mark S. Larson and Kathy L. larson personnal dnown to me to'be the
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his).
(their)’ voluntary actand deed for the uses and purposes therein set forth, :

-

3 ; ;
My commission expires: - 5-23-91 ¥y j
. L LN % Ty w3 ‘,"!
Resident of . Lake County. ‘ ‘s»-t" ! h’ U 5. '; “{-,3 ;
: o % SN ' i !
CIRE S RN TSR
T

‘e o e
This Instrument prepared by: .~ Lawrence H.. Stengel Vice Pre51dent“; ILO™ N‘:l"(‘“k n vl(\w 2
Jan] A he h k ‘;h, 1e G ""'\,/1‘
CNB-133:A. ' 1 DR 1
. ls z#‘ j
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LA T Y TN R T & e vers g—— ”




, Mortgagor hereby covenants and agrees with Mortgagee as follows: : { '

: 1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring:
Mortgagee's interest in the Property. B ‘

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all

general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or ’
assessed against the Property orarising in respect to the use, occupancy or possession thereof,- Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagof of amounts so
due, and Mortgagor shall, upon request by'Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

) 3. , IVN.SURAN,CE. Mortgagor shall kgep allbuildings andimprovements now existing or hereafter erected orsituated on
the Property insurad against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withthe term “extended coverage", together with such other hazards, llabllities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises

- liability Insurance with respect to the Property in an amount acceptable to the Mortgagee. R ;

' - Al sald‘insurance policies and renewals thereofishall ba Issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee.. Each sald policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the: Mortgages Is obligated to loan to the Mortgagor.pursuant to said Agreement:secured hereby. The
Mortgagee shall deliverthe original of any such policy tothe Mortgagorto be held by it. The Mortgagor shallpromptly furiiish
to Mortgagee, on request, all renewal notices and recelpts for paid premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Cwea i, Wt

T
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Intheeverit of loss,M"‘"""‘“““‘“‘ Immediatewrittennotice totheinsurance carrier and toMortgagee. Mortgagor
authorizes and empowe mtorneyain-fact forMortgagorto adju se'any claim underany such
Insurance proceeds, to e depositanyinsurance checks or drafts payabic jor, and to deduct therefrom

insurance policies, to a e D@cummtrm { sles, to collect and recelve
Mortgagee's expenses I Nm Qghmﬁi%g/elﬁd N t nothing contained in this
paragra:ohds shalcl‘requiln 12geetUincuranyex t a der,norn the Mortgageefrom assert-
ing any independent cla s SR ] e '@lqs}p :

The insurance proceeds afier t g%?c?uchon%ﬁ@h%%@%ﬂ%ﬁ?& se ingge\ collecting the same, shall be
applied to the paymentof the sumsﬂtm]adlkyet i Oﬂlliliiye e Q)t‘!not then due with the balance, if any, to
Mortgagor. Any such application of the proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such installments provided by said Agreement. If the Properly is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title andinterest ot Mortgagor in and to any
insurance policies and unearned premioms thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4 .4, PRESERVATION AND MAINTENANCE OF PROPERTY. Morlgagor (a) shail not commit waste-or permit impair-
iy ‘mentordeterioration of the Property, maka any matarlalalterations therein, nor demolish'or remove the same; (b) shallinot = -
:abandon the Propeity, (c) shall keepthe Propertyinciuding improvem ¢ ats thereon In good condition and répalr, (d) shallnct /. -
‘mortgage-orotherwise encumber nor aliow any judgement liens, taxliens or mechanic's liens to be imposediagainst the.
~ 'Property, (e) shall prompi !y pay when due any indebtedness which may be secured by any other mortgage; lién orchargeon
the Property, (f) shall comp!vwith all laws, ordinances, reatiaticiis, codes and requirements of any governmental body appli-
.cable tothe Property, (g) shallglve notice In writing fofarigages otand, unless otherwise dire :te_q,li)l,wfl,t!p'giby Mortgages,
‘appearinand defend any actlon or proceeding purpaiiing to affesithe Property, the security of this Instrument or the rights’
_or powers of Mortgagee ' = . S o

L 2 NIRRT P17 S SONEPVAIRy S0Y

‘5; USE:OF PROPE! fess required by-applicabletawdorunless Mortgag: therwise agreed in-writing,
Mortgagor shall notallov rthe use for whishialtoreny paitof the Prope rty v rd'atth'étim'ethlsInstrument" o
was executed. Mortgag itlate or acquieBce toE shange in the zonl tion of the Property.without ]
Mortgagee's prior writte S ' !

‘8. PROTECTIONOI S f¢ covenanis andagreements:. :

contained in this Instrument or in the Note, Agreement, or any-Security Agreemant, of if any action or proceeding:is com--
menced which affects the Property-or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's:
option may disburse such sums, may make such appearances and take such action as Mortgagee' deems necessary,In its: -

" sole discretion, to protect Mortgagee's interest. R o _ Cetcea e
" Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an'additional indebtedness, of Mort
gagorsecured by this Instrument. Such amounts shall beimmediately due and payable and shall bear interestfrom the date
of disbursement at the rate stated in the Agreament. :Mortgagor hereby Lovenants and agrees that Mortgagea shall be sub- .

IR SR B S

Mﬁin.wu;‘

o~

rogated to the rights of the holdar of any lien so discharged, inwhole orin‘part, by the Mortgages: ‘Nothing €6ntained inthis "1
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. :If Mortgagee makes any paymert-
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or |n§ur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. _The payr_nent of any such sums
by the Mortgagor shall not be deemed a waiverof Mortgagee's right toaccelerate the matumy_of the mdebtepness secqred
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as awaiver of any right
accruing to Mortgagee on account of any default hereunder un the part of the Mortgagor. _ ‘

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly nctify Mortgagee of any action or proceeding relating toany condem-
; nation or othertaking, whether direct or indirect, of the Property, or any part thereof,and Mortgagorshall appearin and pros-
; secute any such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagor authorizes M'ortgagee.
at Mortgagee's option, as attorney-In-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or conseduential, in ‘connection with any condemnation or other takmg, whether direct or
’ Indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedtoand shallbe paid
> to Mortgagee. S . , o

9. TRANSFERS. Mortgagor shallnot sell or transfer all or any part of said Property, grant an option to purchase the” !
same, lease the Property, sell thq_sga‘me, by contract, transfer occupancy or possession of the Property, nor sell or assign any

:#rbeneficlal intarest or power of directionin ahy land trugt which holds itle to the Property without the prior written.consent of

|

brie s

the. Mbr_tgggnp.w
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) Ll anyglndebtednees securad hereby, (B) preperetlon ot the commencement ofthe eult for fort 28Uf6 of thte jnetrdmé‘ {8
- accruel gf the rlght toforeclose whethar or not actially commencad; or (C) the de'ense ot t mortgage in any proeeé&tng
X lnstltuted by any otherl| holde 1¢osts, @) sandattorney cesw jen Inculf L jorp lby Mortgegee shallbecome;

_such charoes asreducedshall be applied by Mortgagee toreduce the principal of the indebtedness evidercsd bytheAgree-" A
) tment and the Note. For the purpose of determining whether any. applicable: lew limiting.the‘amount of*lntereet or othe
"'chergee permittedto be collected from Mortgagor has been violated; all Indebtednees whichissecured bytnle lnstmmeﬁt o} ISR

Agreement and Note e

‘ment of Mortgagor nthis Instrument Includlng bt.t not fimited to, the covenants to paywhen due any sums secured. by this:

| ".: ; mis-re g5 e
Ci U The Mortgagor 3'13" also bé W Wg ted.to, reaeonable attorney'e
""feee. incurred by. Moytg ol ttponQvEIo@ § 9; tprio%’lce 13?3”1%?‘? ation; & X bankruptcy.ﬁrecelyersm’b 16\5

eddttlonal lndebtgdnee ecur by, thig lnetrum »t endv ch sha \e Im| dlatel lue't prayeble by Mortgngotwlthé
" “Interestiatthe'rate stated In‘said Aoreement.

*~

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreemants herein contained sha!l bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hoteof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising an);
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAV/: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee Is permitted to have or enforce certain provisions in this Instrument theninthat event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrumem orthe Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument orthe Agreernent or Note which canbo given effect without the conflictingpro-
visions, and to this end the provlelons of this Instrument and the Agremeent or the Note are declared to be severable. Inthe f
event that any appllcable law limiting the amount of interest or other charges permitted to be collected from Mortgagoris
Interpreted so that any charge provided for-in this Instrument or.in the Agreement or Note whether considered separately or
together with other charges levied In connection with this Instrument, the Agreement or the Note violates such law, and

‘Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such

violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee.pursuant to.

evldenced by the Agreement and the Note and which constltutee lnterest> ag'well as alt ‘other chargee tevlea in connecttan L

12, DEFAULT.ACCELERATION REMEDIES Upon Mortgagor’s defau!t ofanycovenant,,warranty. condmon or,agree- e

lnstrument, orthe default by Mortgagor ofany one or moreof the evente or conditions detined as an;Event of Default in: the« bk
Agreement securedJmmhv ‘of In the Note or anhv.other oblioation snrumd hv'this mnrfnnnq' Mongagee’ at: Mongagea 8
option, may declare all- sable without further démand -
and meyfo'eclosethls | Jermltted byapplicablelawor..
provided hersin,. Mortg suing suchremedies; Includ-, .
Ing; but not limited to, af ere, travel e'(penses. costs ot
documentary evldence !

proceedlngatowh qgtt_w ortgage efcem rdetende, \yreeeonotth!elnstru‘

13. MISCELLANEQUS: (i) The word“Mortgagor” asused hereir 1a|||n 1de allpersons executing this mortgage and
the word "Mortgagee” shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all genders; (il) Any forebearance by Mortgagee in
exercising any right or remedy he Jer or otherwise afford applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iii) Each remedy provided for in this Instrument is destinct and cumuiative to
all otherrights and remedias under this Instrument or affordedioy app!icable law or equity, and may be exercised concurren-
tly, Independently or suscessively In any order whateoevel, {ivy That no change, amendmenior modification of this Instru-
ment shall be valid unless.in writing and signed/y.the Mortgéder and Mortgagee or itielr respective successors and
assigns.

IN W|T ESS ER iar has executed this instrusieni'the date a Ly h above.
‘ | ) .

1.

Mark S, Larbt)ll . na LILy .uBucu. s0n Y .
W : \ . S
""_ .. _ 0‘{(‘
R '
STATEIF. INDIANA' . ST P O AN wgis T |
, “COU,NTY_:OF s tLake - fi.') ST ¢ S o
. 4_:.. R .v' -1) ::J ‘_» i \Mj | | p ot now \._ “ gl ﬁ'. . } . s ) %
B et I e [ .o PERPREISAN ) e tem -..-v..,‘_..-,. —— vy -l
.Before me,. ) +ANotary Publicinandfor.
said County and State,onthis__2nd _dayof May ,AD.,19_91  personaliyappeared
. personnal dnown to me to be the
person(s) who (is) (are) described.in and who executed the foregoing mortgage, and acknowledge the same to be (hls),
(their) voluntary actand deed for the uses and purposes therein set forth, . .
My commission expires: 5=23=91 - __‘éﬁ%_ EN‘ 2 : . By
A : = 5
-Resident of Lake ' County. LRECIR P
. i )‘ ‘ "‘.':.” .l.. o -
This Instrument prepared by: _ Lawrence H. Stengel, Vlce Pre51dent .. IDO T mw:\h; i /
CNB-133-A . Wy W *ﬁ ’
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