Calumet National Bank
P,0. Box 69

1022965 i-IO‘Ni‘EEQUITY | Hammond,IN 46325
e REAL ESTATE MORTGAGE Installment Loan Dept.

This Mo:tgage made this _30__._ . day of April , 1991 _ by and- between

Ronald P. Pavelka and Nancy J. Pavelka, H § W _of _ Mumster, IN. (herelin-

after “h;iortgagor") and Calumet-National Bank 5231 Hohman Avenue. Hammond Indiana 46325 (hereinafter “Mort-
gagee" - t

VITNESSE"'H
That the'Mortgagor and Mortgagee have enter rd lnto a certain Home Equity Line of Credit Agreement {hereinafter
“Agreement”) dated April 3U 19 91 , and a Home Equity Line of Credit Promissory Note

‘(hereinafter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obltgated itself to loan monies to the
Mortgagor from time to time, as requasted by the Mortgagor, which-may not exceéd the aggregate principal sum of

amwmmmenvwmmmenan  (g_50,000,00 ) at any one time for a

.perlod of tlve (6) years. Tothe extentthatthe Mortgagor has Lorrowed or will borrow monies from the Mortgagee pursuant to
sald Agreement the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of. the new.balance, or $100. 00, or the FINANCE CHARGE accrued for the.month, whichevey is greater I

- Thatthe Intefest rate. charged forany montes toaned to Mortgagor.by Mortgagee. oursuant to said Agreement andsaid -
'note is based tipon an index Rateequaltothe average weekly Bank Prime Loan Rate as publlshed ln Federal Res rve Statl?(-’. 5

G

tlcal Release H16plusa Margtn of._l-_(ﬂ.__ %. The lnterestrate charged isa varlable oneand wll! lncreaseo crease’n R
, the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changedl S
oncéa monthon thefirst day of each Bllllng Cycle,whtch is monthly, and will remainin effect untll theflrst day ofthe next Bllj >,
ingCycle. The FINANCE CHARGE is determlned by applying the daily periodicrate tothe Average Dally Balancetorthe Bll! -

ing Cycle: The interest rate shall not be- in excess of that permitted by law. X oA
| Thatanychanges intheinterest rate are mandatory pursuantto said Agreementand anytncrease theretn can reduce the,
amount of any payment by. the: Mortaaeee that is-applied to principal and. increase the: amount applted to: lnterest The:
monthly paymentsrequ ) Mortgagor sloan balance'_; B

‘ withlntheﬂve(S)yearte m (9 nnlpalba!anceandunpa!d'
interest shall be immec m&ﬂf iﬁ‘

.. THAT THE RECORD ik lm NGCONSTRUCTIVEAND_

‘PsliBLéC NOTICETgAL P m l‘ m 'IORTGAGED PRO‘IZERTY o
IS LSO .DONE TO.INi QUENT: LIENHOL S.rWHETHER THE) SENTUAL; JUPICIAL:OR: -

STATUTORY; THAT TH Vol Bﬁ EATONTOx (ﬁfm (NEES (o) ﬁ GAGOR!S' MANDATORY

'PURSUANT:TO:SAID'AGH _MENT ORFAND THAT ANY, AND AL FUTURE—y-
ADVANCES MADE'BY.THEMORTGA ﬁé?’fﬁ&?ﬁ?gﬁg kgtgx WQSSEQUENT ANYrOTHER LIENIBE};: "’f <
PLACED AGAINST.THE DRT(‘AGED PROPERTY.SHALL'BE DONEBY ANY.SUCH LIENHO: DER WITH PRIOR;NOTICE

TO IT'OF THE/MORTGAGEES ¢ SATIC VANCE MONIES TO ORTGAGOR ,PURSUAN_J’“

AGREEMENT. e T W
THATATISTHE RURPOSE OF THE MORTGAG BY i1 SLAUSE, AND EREC 1IN OF THISMORTGAGE O~ 1|

GIVE NOTICE TO Al.L THIRD PARTIES'DEALING WITH THE MORTG.AGOR JORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALLL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALE OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AN THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLEECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE iIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPEF

NOW THEREFORE, to-secure to Mortgagee thesepayment ot¢Arany and all indebtedness or llabilities to Mortgagee as
evidenced by said Agreement and said Note, togetherwith anv extensions or renewals ther=of, and any other instrument
given by Mortgagor to I nee as evidence of it payment of dayindebtedness arisi of said Agreement; (B) any.
and all other obligations lities now owing ofhereafterincusred by Mortgagor 1o f e, whether joint orseveral,
primary or secdndary, ( or contingent, apndiwhethier o not related to or class as'the specific debt
secured hereln orsecu val or different coltamra', with the exceptiori ndebtedness for.personal,

- family.or household pur gage is on the Moftgador's principal dw ) mobite home; (C) the pay-
. -ment-ofi all other sums ot ance of all covenants ‘and

agreements ot the Mottgagor hereinx contained the Mortgegor ‘does - hereby MORTGAGE and’ WARRANT unto the'

Mortgagee, ita" successors and es igns, the foltoWlng descrlbed ‘Property located in Lake
County, Indlana, to wit g S
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TOGETHER with ali buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsogver now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, eleclricity, gas, air, water and light, and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing-and electrical fixtures and communication systems, all of which,.
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the "Property".




