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hL v ’ : P.0. Box 69 4
- 91022905 ‘ HOME EQUITY Instaliglntg:t iggtz'isbept.
| REAL ESTATE: MORTGAGE
"’rhl's Mortgage made- this .JD__ day of | April . 19.91__ by and’between
Ronald-P. Pavelka and Nancy J. Pavelka, H § W of_ Mmster, IN. (herein-

after “h;'ortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
\gagee" LA ‘
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o . WITNESSETH .
That the Mortgagor and- Mortgagee have entered Into a certain Homa Equity Line: of Credit Agreement (herelnatter
"Agreement”) dated*? Aprll 30 , 19 91 , and'a Home Equity'Line of Credit Promissory Note

(hereinafter “Note") whereby the -Mortgagee, subject to' default by Mortgagor, has obligated itself to loan monies to the
Mortgagor trom time to"time, as.requested by the Mortgagor, which may not exceed the aggregate principal sum:of
: 0/100amemmmnnnmnemanan ($_50,000,00 ) at any one time for a
perlod ottlve () years. Tothe extentthatthe Mortgagorhas borrowed orwillborrow monles fromthe Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new valance, or $1 00.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
‘That the interast rate charged forany ‘Monles loaned to Mortgagor by Mortgagee pursuant:to said- Agreement and said
noteis based upon an Index Rate equal tothe average weekly Bank Prime Loan Rate as publishedinFederal Reserve Statls-

tical Release H15 plusa Margin of_1.00 g ‘Theinterestrate charged isavarlable one andwilt increase ordecrease in.
the event that the Index Rate increases or decreases from the previous Index The interest rate as computed'is changed‘
once a month on the first day of each Billing Cycle, which is monthly, and will remain in effect Until the first dayof the next Biil-
ingCycle. The FINANCE CHARGE s determined by applying the daily periodlc rate tothe Average Daily Balance forthe Bill::
ing Cycle. The' Interest rate shaII not be in excess of that permitted bylaw. . VR

Thatany changes inthe interest rate are mandatory pursuant to said Agreement and any increase therein oan reducethe:
amount of any payment hy the Mortaaaee that is anplied to princinal and increase the amount applied to interest. The:

monthly| payments requ e Mortgagor's loanbalance: _.

within the five (5) yearte m @ rm parte incipal balance and unpald: ~

interest shall be immed yd owif qu g ﬁite QQ : . o
THATTHE. RECORD HS 1 m '\ INGCONSTRUCTIVEAND: " '

PUBLIC NOTICETO Al mkﬁ M£’ L% MORTGAGED PROPERTY,
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PURSIJANT TO SAID: A." cMENT EHBJEGTITE OLRALLTEITHE MOHTGAGOR, ANL AT ANY.AND ALL:FUTURE , *

ADVANCES MADE BY.THEMORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY.OTHER LIEN-BEING'
PLACED'AGAINST.THE M ORTGAGED PROPERTY. SHALL BE DONE BY ANY SUCH LIENHOLDERWITH PRIOR'NOTICE:
TO.IT. OF -THE-MORTGAGEES OBLIGATION TO ADVANCE MONIES TO' THE MORTGAGOR Punsummo SAID;
‘AGREEMENT.. . . oy g - gk :

L4

PPINEVN S e

Sl e R . - -
THATITISTHE: PUR 'SEO "E'E MORTGAC 'BYTF CLAU' ‘AND THE:RECORD :OFTHIS MORTGAGE TO »

GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR EMORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHEFULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR ORON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGHEIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPER]

NOW THEREFORE, to secure to Mortgagee thérepayment cféAjany and all indebtedness or liabilities to Mortgagee as
evidenced by said Agre 1 and said Note, together withrany etensions or renewals it f, and any other instrument
given,by Mortgagor to A se as evidence of drin payment ofary indebtedness arl t of said Agreement; (B) any

and all other obligations itles Nowowings orhereattarinclired by Mortgagost jee, whether joint orseveral,
primary.or.secondary; ¢ r.contingent, sadWwhaiiedoriot related to ¢ 2 class as the specific debt
secured herein or.secu a or different clintataiWith the except indebtedness for personal,
‘family or household pur ag 3} jamobile home; (C)the pay-

- ‘ment of all other:'sums:advanced to protect-the-security. of this:morigage; and (D) the periormance of all.covenants and:

‘vaagreements of. the»Mortgagor hereln contained the Mortgagor does. hereby MORTGAGE and WARRANT unto ther

~'Mortgagee, its: surcessors and asslgns, the following’ described Property ioc°ted in Lake? e
=County diana to wut' ' & : ‘
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, .;Whl;g:esi(),ak‘ or YFourth Addltlon to the mT 2R

W of MmSter *"r‘é“oorMy; EI&%;‘BQ_ ok'36,: page' 28, in'the 5 o 3o

o Offlce of ‘che Recorder of’ Lake oty “Tdiana, © md e
‘"’%""7,"" o n(" “S'_o . r_" z-

N P iy

N

TOGETHER with all buildings improvements, and tenements. now or hereafter erected on: the property, and all
easements, rights rights-of -way, driveways, alleys, pavement, curbs and street front - prlveleges rents, issues, protits,v
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix:
tures, equipment apparatus, motors, engines; machinery and building materials of every kind or nature whatsoever now or
hereafter. located in, on,.used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose ofsupplying ordistributing heating, cooling, ventilating, power clectricity,gas, air,water and light; andall blinds,
shadeg, curtains, clrtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows,. doors stcrm doors,
-screens, an'annas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including repiacements and additions thereto, shall be deemed to. be and remain apart of the real property. covered by this
instrument whether actually physically.annexed to the property or not and all of the foregoing together with said Property
are. hereln referred to as the “Property".
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Mortgagor hereby covenants and agrees with Morigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Morigagor covenants that Mortgagor ls lawlully selzed of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and-restrictions of record listed in a-schedule of exceptions.to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed agalinst the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
turnish to'Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 30 ,
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments. o
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereol

3.. INSURANCE. Mortgagorshali keep all buildings and Improvements now existing orhereattererected orsltuated on-
the Prope rty insured agalnst fire, lightning. windstorm, vandalism, malicious damages, and any such other hazarde lnciudedt
wlth the term “extended coverage" together with such other hazards ilabliities and contingencles in"such amounts andfor -
such periods as Mortgagee may from time totime reasonably require. Mortgagorshail keepall bulldlnps and improvemehts
insured against loss by damage by flood If the Property is located ii a Fiood Hazard Zone,. Mortgagoré'haii obtain’premisas. s
. iiabiiity insdrance with: respect to the Property in'an‘amount acceptabie to'the Mortgagee

All‘'sald lnsurance poilclesiand renewals thereof shaii be’issued:by carriers satisfactory.to the Mortgagee, and shall
inclide astandard mortgage clause, losspayee’ clause orendorsement infavorof the Mortgagee and inform and substance
acceptable tothe Mortgagee. ‘Each said policy shali not be cancellable by the Insurance company without at least thirty (30)
days prior written notice’ to the Mortgagee Any such insurance policy shall be in-a sum sufficient to pay in full the cost of
repairing and replacing tha buildings and'improvements on the Property and in no event shall be less than the maximum
amount: that the* Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured’ hereby The
‘Mortgagee shalldeliverthe original of any such policy tothe Mortgagorto be held by it. The Mortgagor shall promptiyfurmsh
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortaaaor shall aive immediate written notica tathe insurance rarrior andto Mortgagee Mortgagor

authorizes and empower ;@ any claim underanysuch
insurance poiicles to aj @m’qgﬂtm { iies, to collect ‘and receive
insurance proceeds, toe Jepositany insurahce checks or drafts payabl or,and to deduct therefrom

M ry o 1 [# % ‘.\ . . )
?3‘2232‘}%:32%@?2;3} " Mﬁ*l? LA 5 o o hehionouges from assers
ny independent cla
ngTéheyinsuer;.;nrt;e proceeds mg ﬁﬁ&@hﬂ%ﬁ?ﬁf@m&ﬁc r.collecting the same, shall be

applied to the payment ¢f thé sums@@@hﬁyﬁi@@@nﬁy&rﬁeﬁohﬂ@rbot then due with the balance, if any, to
Mortgagor. Anysuchapplication ofthe proceeds shall not extend or postpone the due dates of the payments orchange the

amounts of such installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Pr Mortgag t hat the righ {interest of Mortgagor in and to any
insurance policies and’'unearned premiums thereon and in anddo the croceeds resulting from any damage to the Property
prior to such sale or acquisition.

4: PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor (a) shalinot commit-waste or permit.impair:

mentordeteriorationott Property, ma anymi iﬂ&'&“t tions therein, 1 rdemollsh01 movethesame,(b)shallnot i

" :authorized bythis paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-

. ; -,.the Mortga €0 g g

* abandon'the Property, (c) shallkeenthe F perty ir udlng improvements thereon in good condition and repalr, (d) shalinot . . -
‘mortgage or, otherwlse ‘encumber aw any ju |ement liens ilens or mechanic’siliens to be imposed againstthe -
‘Property, (e) shall prompt »ay when due any indebtedness Which may be sectred by.any other mortgage; lienor charge on- 1

- :the Property, (f) shall com 'wlth all laws, ordinances, reguiaticns, codes and. requirements of any governmental body appli- ;
"cabletothe Property, (g) 5! alve notice inwriting teisitgages of and, unless otherwise directed in writing by Mortgagee..

St

appear in and defend any action or proceeding purpc't'ng to affect tt‘e Property, the security of this. instrument orthe rlghts
-or powers of Mortgages. i
5. USE OF PROPE} fess required: by applicable: law or: unless Mortgage thenrvise agread in: writing,_ i
‘Mortgagcr shall not allow Inthe use forwhichaltorany gartof the Property w datthetimethisInstrument:
was executed. . Mortgagi itiata or acquigseitoarthange in the zoni ion of the Property without\ ;
‘Mortgagee's prior writte: : ‘
6. PROTECTION of § covenants and agreementSv -

contained in’ this Instrument or in the Note, Agreement or any Security Agreement or if anyaction or. proceedingils om-
-menced which aiiects the Property or-title thereto or the interest of. Mortgagee thereln, then Mortgagee at Mortgagee 8:
option may disburse such sums, may make such appearances and take such actionas Mortgagee deems necessary,
sole discretion, to protect Mortgagee s interest. . = -,

Any amounts disbursed by’ Mortgagee pursuant to this Paragraph 6. shall become an additional indebtedness ot Mort-
‘gagorsecured bythls Instrument. Suchamounts shallbe immediately due and payable and shall boarinterest from the dater
-of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agre : that Mortgagee shaii be sub-

rogatedtothe nghts of the holder of any lien so discharged, in whole orin part bythe Mortga ee.. Nothing contained in this
-paragraph 6 shall require Mortgagee toincur any expense or take any action heréunder. ‘If Mortgagee makes any payment

Cae
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-ance premiums,:Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
‘by the Mortgagor shall not be deemed-a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and deciare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor
7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property ‘

at all reasonable times and access thereto shall be permitied for that purpose by the Mortgagor. )

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in- fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee s or Mort-
gagor's name; any actlon or. procesding related to any condemnation or other taking. The proceeds of any award, payment
or.claim fof damages; direct or consequential; in connection with any condemnation-of other taking, whether direct or
indirect, of the Property. orpart thereof orforconveyances inlieu of condemnation are hereby assigned toandshall be paid
‘to Mort agee. £,

9. TgRANSFERS Mortgagor shall not sellior transfer all.or any part of sald Property, grant an option to purchase the:
$ same, lease the Property, sell the same by contract, transfer. occupancy or: possesslon of the Property, nor seli or asslgn any: -
benetlciai inte(est_or sower of directlon in any land trust whlch holds tit the Property W ho the prior wrltten consent of;
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. violation.-The amounts, if any, previously paid to Mortgagee in_excess of the amounts payable to Mortgagee pursuant to

10." SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABIL
covenants and agreements herein contained shall bind the respective successors and alelggn:gtet\:‘ottsgu:o‘:zltg(::?tomg ’
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benet.lt ol ite payeo
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In axorclsing nnv
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or Indopon-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument aro for con.
venience only and-are not to be used to interpret or define the provisions hereof. ;

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of tho State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agefcy supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then In that avent the
Mortgagee mayelect to have those provisions of this Instrument enforced in accordance with the laws of the United

. States. Inthe oventthatany provision of this Instrument or the Agreement conflicts with applicable laws, such confiict shali

".4
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notaffect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro- -
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. In the :
event that any,appticable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in'this Ihstrufient or in the Agreement or Note whether considered separatelyor
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby raduced to the extent necessary to eliminate such

““8UGh ¢ charges asfeducedshallbe applled by Mortgagee to reduce the principal ofthe indebtednessevidenced bytt)e Agreer ;
~ ment and.the Note:;For:the!purpose of.determining whether.any applicable law}iimiting;the-amount ot*lnterest or. other,,ﬂ
_charges permltted tobe coliectedfrom Mortgagorhas beenviolated, all lndebtedness whichis secured bythls lnstrumentur

evldenced bythe'Agreementand the Note'and which constitutesiinterest; as wali’ as all other charges levied In connectlon b

" with such Indebtednesswhich constitute] lnterest shall be deemed to be allocated and spread overthe etaterrentterm otthe,

Agreement and Note L ,

12 DEFAULT ACCELERATION REMEDIES. Upon Mortgagor’s detault of any covenant warranty, condltlon oragree-
ment of. Mortgagor in this Instrument; including but not limited to, the coverj nts to pay /When due any sums secured by this:
Instrument, or. the oetault by Mortgagor of any.one or more of the'eVents or cond[tlons deﬂned asan Event of. Detault in' the
Agreement: secured hereby, orIn.the: Note or-any.other.obligation seCumd bv'this mortaage, Mortgagea, ‘at- Mortgagee'e

opgon rr;ay declare’ all »ayable wlthout further: de'mand
andmayforeclose this Q mm M rspermlttedbyappllcable awor.:
provided hereint Mortg ol tdt gi cta g sts a a'l ?pe. r(ir‘s"ulng sirrh remedles, lnclu o

~ing;but not limited to, 8 FW(}T ﬁlﬂ f thers,trave[ expenses,c
documentary evldencc m m@

- The Mortgagor shali !z rl:vﬂqu*? RpE mlted to reaeoneble attorn y‘s
fees,tncurred by, Mortg oo inconnectionwith EPE ‘ X

Pabate; bankriptey, receivershipor”
proceedlngs to whlch tr ,.ortgagethﬁy it by,reason of thls lnetrument or.c

any| lndebtedness secured hereby, (B) preparatlon of the! commencement ‘of the sult for f. closura of this lnetrument after.

s e A R

' accrual ofthe rlght totoreclose w‘--'hen}or notactuatlylcommen »ad; or(C‘ ‘the defenseof this mortgage inany proceedlng,n ‘?

Instituted by any other tholder. Allcosts; expensesandattomey feeswhenincurredor pald by Mortgagee ghall bscome-.
addit’ onaf lndeb.ed'n'e' 3ecu! { by this instrui »_nt and aich s't_ I beiimmediate!y:due and payable by: Mortgagor‘,wlth s
interést at the rate'stated In'sald Adreément. T L e - '
13. MISCELLANEOUS: (i) Theword“Mortgagor" as used herein shall ingiude all persons executing this mortgage and
the word “Mortgagee” shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shall me.in the singular and the use of apy gendar shall be applicable to all cenders; (i) Any forebearance by Mortgagee in
exercisit.y any right or remady hercunder or otherwise afforded by applicable law or equity, shall not be a walver of or pre-
cluda the exarcise of any such right or remedy; (iii) Each remedy provided for in this Instrument is destinct and cumulative to

all otherrights and remedias under this Instrumentoraficrdadby applicable law or equity, and may be exercised concurren-

tly, independently or successively in any order wilgisoever; {iv} - that no change, amendnent or modification of this Instru-
ment shall be valid ur in writing and signed’by the 2orgagor and Mortgagee or their respective successors and
assigns.
IN WITNESS WHERE( or has executedithisdasigimsnt the date arn srth above, ,
"ll:!it,‘tg,.k\ ,q/{ cﬁlbfflzégzr
Ronald P, Pavelka Nancy W Totelka g
bt : |
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Before me,, L"O‘ no S MMP /’ S ANotary Publlo I and for }

;sald Countyand State,onthls_.g__dayot Ap r AD 19__ QI t 7 _,personallyappeared ..___.__ .

Kpﬂa’& p l%rt)e ka and_ Abncw g 'Calbe/ka" personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage,
{their) voluntary actand deed for the uses and purposes therein set forth.

; Y COMMISSION EXPIRES
My comm!ssion expires; SEPTEUBER 14,, 1994

Resident of . L‘o" RQ _ County.

This:Instrument prepafed by: Lawrence -H. Stengel, Vice 'President ol Im"**—-—-’-\‘wu‘;
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortigagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easemer:ts, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy Insuring
Mortgagee's interest in the Property

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessmants, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to tho use, cccupancy or possession thereof, Mortgagor shall promptly :
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 80
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments. :
Mortgagor may in good faith contest at its own expense the validity of any tax; assessment or charge provided Mortgagor
pays the.same in full under protest or deposits said sum with the Mortgagee as security for payment thereof, '

3. INSURANCE. Mortgagor shallkeepall bulldlngs andimprovements now existing or hereafter erected or situated on
the Property insured agalnst fire, llghtnlng,wlndstorm vandalism, mallclous damages andany such other hazards included
wlth the term “extended coverage" together.with such other hazards. Ilabllltles and contlngencles In such amounts and for -
such petiods as Mortgagee may from time to time reasonably require; Mortgagor shall keep all buildings and improvements:
Insured against 10§s by damage by flood if the Property Is located in a Flood Hazem Zone..
llablllty lnsurance wlth respect -to: the*Property ln an amount acceptable to the" W'rtgage

‘Al sald:lnsurance pollcles and rene\gals ther‘eof shall be tesued by carrlers satlslactory to the:Mortgagee, and shall ,
Include aatandard mortgage clause, loss payee clatse orendorsement infavor of the Mortgagee and In form and substafice
acceptable to the Mortgagee* Each sald policy shall notbe cancellable by the lnsurance company wlthout at Iéast thirty(30)
days prior written notice’to'the’ Mortgagee Any such Insurance policy shall be ina sum sufficlent to pay in'fuiil the cost of
.. wwrepairing and replacing the buildings andimprovements on the Property and in no évent shall be less'than the maximum'

" -amount’thatithe Mortgagee is_ obligated to.loan to the Mortgagor pursuant to ‘said Agreement secured hereby. The
‘Mortgagee shall deliverthe original of any such policytothe Mortgagorto be held by it. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal nctices and receipts for paid premiums, At least thirty (30) days priorto the explratlon
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortoanor chall nive immeadiate written noticatatheinsurance carriarand to .Aongagee Mortgagor

Py

Py

one. Mortgagor shall obtaln premlses.‘ o
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authorizes and empower i ;e any claim underanysuch
Insurance policies, to aj 1o lq tolﬁt i les, to collect and receive
insurance proceeds, toe j€positany insurance checks or drafts payabic or,and to deduct therefrom

Mortgagee's expenses n m Q : pravileq W nothing- contained in this
.paragraph 3 shall requlre N SF\QEDIam r, the Mortgagee from assert-
ing any independent cla

The insurance proceeds mgy@*}ow#\@ﬁ{%gag?ﬁ?@ ses ncurre\ collecting the same, shall be

applied to the payment 4 thé sumstda paflerhot then due with the balance, if any, to
Mortgagor. Anysuchapplication of the proceeds shallnot extend or postponethe duedates of the payments orchangethe
amounts of such installments provided by said Agreement. f the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Prope Mortgag I have all of the right, title linterest of Mortgagor in and to any
insurance policies and upearned prfemiums thereon and in andto the proceeds resulting from any damage to the Property
prior to such sale or acquisiiion.
~4. /PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor (a) shali not-commit waste or permit. impair-
ment or deterloratlon of Property, make any metorial alterations therein, nor demolish ol move the same; (b) shall not
* . abandonthe. Property; (c) shall keepthe Property including I provem ents there on in good condition and repalr, (d) shall not
~mortgage ‘or.otherwise.encumbe; low'any judgement i ilens o rechanlc s llens to be Imposed agalnst the
‘Property, (e) shall promptly pay when due any indebtedness which may be secured by any otl mortgage, lieh or charge on |
the Property;(f) shall complywith all laws, ordinances, reguietinis, codesand requrrements ofany governmental body appii-
cable tothe Property, (g) shall alve notice in writing ta¥srigageé 2%and, unless olherwlse s¢ted in writing by Mortgagee,

D R T

.appearin and defend an) ~. or proceedlng purgorting to affecttha Property, the sec ity of this Instrument’ orthe rights
or. powers of Mortgagee. AN

USE OF PROPEt le requlred by-applicabie-taworunless Mort 36 therwise agreed:in- wrltlng, i
Mortgagorshall notallow rihe useforwhichalleranycanet the Prope rty w datthetimethis Instrument: ’
was executed. Mortgagc itiato or acquisses tordChange in the zoni lonof the‘Property wlthoutv ;
Mortgagee's prior writte! : Lty o q
6. PROTECTION OF S covenants and agreermants: i
contained in this'Instrument or in.the Note, Agreement, or any Security Agreemen' orif any action or proceeding is com- - |
2 “menced whlch affects the: Property or title thereto or the interest of: Mortgagee therein, then Mortgagee at Mortgagee 8. .1

.option may dlsburse such sums; may make such appearances and take such actlon as Mortgagee deems necessary, ln its:
sole discretlon. to protect Mortgagee s interest, . o
Any;; amounts dlsbursed by Mortgagee pursuant to this Paragraph 6 shall become an addltlonal lndebtedness of Mort-/‘ A

gagorsecured bythls instriment. Suchamounts shallbeimmediately due and payable and shall bearln.erest trom the date o
of disbursement atthe rate stated in the Agreement. [Mortgagor herehy covenants and agr rees that Mortgagee ‘shalf be sub-."
rogated tothe rights of the nolder of any lien so discharged. inwhole or in part bythe Mortgagee Nothlng contalned inthis o
-paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. I Mortgagee akas any payment i

‘ authorlzed by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests orinsur-
" ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed-a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrumentand declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION, Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaklng,whetherdirect orindirect, of the Property, or any part thereof, and Mortgagor shall anpearin and pros-
secuteany such action orproceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney -in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee s or Mort-

. gagor's name, any action or proceedlng related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequentlal in.connection with any cendemnation of other taking, whether direct or
indirect, of tha Property, or part thereof orforconveyancesin lieu of conftemnatuon are hereby assignedto andshall be paid

to Mortgagee.
-9, 'l'gRgNSFERS. Mortgagor shall not sell or transfer.all or any part of said Property, grant an optton to purchase the
same, lease the, Property, sell '‘the same by contract transfer occupancy or possession of the Property, nor sell orassign any
beneflclal tgerest or. powero: dlrectlon ln any land trust whlch holds title totho Property wrthoutlthe prlorwrltten consent of. «

A . S . N

 the Mortga el g




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY AGENTS CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and asslgns of Mortgagor subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetlit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagcr shall be joint and several. In exercising any
rights heraunder or taking any actions provided for harein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpre! or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the Stale of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforca certain provisions In this Instrument then Inthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States, Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such contlict shall
not affect other pruvisions of this Instrument or the Agreement or Note which can be given etfect without the conflicting pro-
vigions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
- Interpreted so that any charge provided for in this Instrument or in the Agreemaent or Note whether considered separately or

together with other charges levled In connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extant necessary to eliminate such

_ violation. The amounts, if any, previously pald to Mortgagee In excess of the amounts payable to Mortgagee pursuant to
" suichicharges as reducédshall be applied by Mortgagee to reduce the principal of the indebtednees evldenced by theAgree-
ment and the Note, :For the purpose of determining whether:any appllcable law limiting the amount of Interédgt or other. _';1
: charges permitted tobe collected from Mortgagor has beenviolated, allindebtedness which is securéd byth!s )netrumenton K
~ gvidenced by the Agreement | and the Note and which constitutes lnterest ae well as‘all other charges levledgg connectlon, B
o wlth guch |ndebtedneeewh|ch constitute interest, shallbe deemed to be allocated andspread overthe etatemontterm ofthef‘, ;
.. Agreonient and Note; .
12, DEFAULT.ACCELERATION REM EDIES rUpon Mortgagor's default of any covenant warranty, condltlon or agre R
ment ‘of Mortgagor inthis Instrumen L.ncludlng but not Ilmlted to,the covenants to ay when due eny sums eecured bythis: ¥ ‘
Instrument.'orthe default by Mor‘.gagor of any. one or more of the:events or condltl ne detined’as an Event of. Dejaulty} the;-- I
Agreement eecured herebv or.in:the: Note or.any othei.obliaation secured bv'this mortaage. Mortgagee, at. Mortgegee -
optlon. may deglareall gd by thi: me ‘ 3l 1ble without further demand :

) andmayforeclosathls : armlttedbyappllceblelewo .
xprovlded herelrr. Mort Litlede uing.such remedlae, lrtc!udxf P
“Ing, butmotllmitedto. ig P f Bpf Co re.travel expensee,“eeteo o

mwmrﬂ " S

| ;‘ <docufmeritary evidenc: : k .
o The Mortgagorshall itl.ed cr.nectali cosfsand expenses, Incluc ln bt ot ad to, reasonabte ttor ey'_e
- fedg, Incurred by Morty Sche R IAYEAY v&%ﬁgmma d : ;.d af bankruptfcy. re;%h e;ehlr:or
e proceedlnge towhlchl, { thgage ggg%eg W afendent by reasonof this Instrumentor.
anylndebtednesasecr dhereby.( prepara on)gt?tgﬁcon’iﬁenceman 0 esuitforJore. 'aura ofthelgrstrm{rentatter .
Cr .accrual of the rlghnq rc!osewhetheror not actually,commencad or(C) the defenee ofth !rortgage nanyproceedlng‘
Inetltuted byenyother 1holde' nstse lqtto‘ eeewhe 'lcrpa >y' Mortgagee shall become"

-, :additlonal lndebtedt"\e gecuradpy.ihisiinstrumantand,which:ghe \ot|mn flateiy cue al |payable bysMortgagor Mth B

“VInterest at the rate stated In‘said‘Agreement. = ¢ [0 0 N '

13. MISCELLANEOUS: (i) 1 ord "Mortgagor” as used herein shallinclude all person Itecuttng thls mortgage and
the word "Mortgagee” shall mean its.respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable (o all genders; (il) Any forabearance by Mortgagee in
exercising any right of remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or.remedy; (lil) Each remedy provided forin this Instrument is destinct and cumulative to
all otherrightsand remedies under this Instrument or affarded by applicable law or equity, and may be exercised concurren-
tly, Independently or's qsslvely in any order whatsosvar (W Fhat no change, amendmerit or modification of this Instru-
ment shall be valld unlsss in writing and signedwitie Moitgager and Mortgagee or thel’ respective successors and

assigns.

ragor has executedthis instrumenttt.2 date and yeat above.

'1ka

IN WITNESS WHERE

= L . BRI

v 8)” N ) :

- o e ‘ ‘ r‘\ N i

, e o T e c.,.,t.dmw_...\,..r,-.,, -M,’. e "”!

‘Before me,. L" G- no\ S Mm'o /’ : A —— A Notary Publtc in andtfor S i
e S P

sald County and State, onthis_i__dayof pr’ -, AD.,19: Q/ .personallyappeared — i

feﬁﬂal(ﬁ tO [at)e kﬂ- OLF'GQ, /l,thw J /'B“ﬁ/k personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, cknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

MY CO!MISSION EXPIRES (
My commisslon expires: SEFTEUBER 14, 1994 )
\\,,/

Resident of L'a” L{Q County.

This Instrument prepared by: Lawrence H. Stengel, Vice President - IIQ Sa el “\L}'_;‘_“;; b
RENATY t ‘

by ‘.\a. /
R ‘
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