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This ‘Mortgage: made.this ___30th _ day of April , 1991 _ by and between'~
: S;HARONtL. WATSON' L of __Scherexville, IN._ (herein-
after l\)rtortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee"”
‘ WITNESSETH:
That the Mortgago. and-Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement”) dated April 30 ,19__91. , and a Home Equity Lino of Credit Promissory Note

\(herelnatler “Note”) wheraby the’ Mortgagee, subject to detaull by Mortgagor has obligated itself to loan monies to the
Mortgaqorttrom time to time, as.requested:by the Mortgagor, which .may not ‘exceed the aggregate principai sum of
Thlrt een-- Thousand and e 100"'""‘""""‘ ($ 13 000 00 ) at any one timefora
period of five (6) years. Tothaextentthatthe Mortgagor has borrowed or willborrow monies from the Mortgagee pursuant to
-gald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
*percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to sald:‘Agreement and said
note isbased upon an Index Rate equal tothe average weekly Bank Prime Loan Rateas publlshed in Federal Reserve Statis-
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tical Release H15 plusaMarginof ____1.00__ %, Theinterestratechargedisavariable oneandwill increase or decrease ‘n
the event that the Index Rate increases or decreases from the previous Index. The interest'rate as computed Is changed
once amonth onthe first day of each Billing Cycle, which is monthly, and will remain in efiect until thetirst day of the next Bill-
ing Cycle. The FINANCE CHARGE s determined by applying the dally periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The Interest rate shall not be In rxcess of that permitted by law,

Thatanychangesin the interest rate are mandatory pursuant to said Agreement andanyincrease tnereln canreduce the
amount of any payment by the Mortgagee that is applied to principal. and Increase the amount applied to'interest: The'
monthly payments requi 1@ Mortgagor'sloanbalance: « |
within the five (5) yearte: mmmfﬂlte fé rincipal balance and unpaid ]
interest.shall be immedi ' : :

THAT THE RECORDI /ING CONSTRUCTIVE AND -
PUBLIC NOTICETOALL m lﬁﬁcﬁfm MORTGAGED PROPERTY, .
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IS"ALSO DONE TO INF QUENT. LIENHOL "WHETHER:THE NSENTUAL;;JUDICIAL, OR
STATUTORY; THAT: THE C ﬁ ‘km%ﬁi fgﬁ erwﬁl‘r {TGAGOR'IS:MANDATORY-
PURSUANT TO SAID'AGF -MENT SUBVECTIEG UERAULT EMORIGAGOR, Al\ "HAT ANY AND‘ALL*FUTURE.

ADVANCES MADE BY-THE MORTGAGEE TO THE MORTGAG RPFllOHORSUBSEQUEN O ANY OTHERLIEN BEING:
PLACED‘AGAINST-THE MORTGAGED PROPERTY SHALL:BE DONE BY ANY SUCH LIENHOLDERWITH PRIORNOTICE " *
- TO'IT OF, THEqvtonTc :EE’S | ‘ATI( ADVANC? NESTO THE. MORTEAGOR, PURSUANT. TO SAID"
 AGREEMENT. i ;. . | | 2N, B B L
THAT (7 IS THE PURPOSE OF *HE MORTGAGE = BY THIS GLAUS £ AND THE BECORD IN 3 OF THIS MORTEAGE, 70
GIVE NOTICE TO ALL THIRD PARI DEALING WITH THE MORTGAGOR EMORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND AL L SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOT! & FULL AMOUNT OF ALL L OANS AND ADVANGES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALFOF THE MORTGAGOR PURSUANT T SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF GOLLECTION, AND A REASONABLE ATTORNEY'S FEE, \WWHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGEHEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERT

NOV“THEREFORE, to secure to Mortgagee thexspayment of(fany and all indebte dness or liabilities to Mortgagee as
evidene‘éd by said Agree t.and said Note, together withfany extehsions or renewals t! of, and any other instrument .
given by Mortgagor to M ¢ as evidence of ofin payment of@ry indebtedness ar it of said Agreement; (B) any. _3?
and allotherobllgatlons ies now owing orheceaiterincurred by Mortgagor ;ee.whether]omtorseveral :
primary.or secondary. contingent, and Whelbarornot related tot e class-as the specific debt ‘

> secured herein-or secur Lor different coftateraiPwith the except rindebtedness foi personal, . * !
lamily or household purg al 3a mobile home; (C) the. pay- - "3

rnent ol all other sums:advanced to protect the security of this:mortgage; and (D) the performance of all covenants and
agreements of* the Mortgagor herein- contalned the’ Mortgagor does hereby»MORTGAGE and- WARRANT unto the
Mortgagee; its: successors rand assrgns, the«tollowlng descrlbed Property located In La.ke IR R

_ 'County, lndlana.,towlt ) R or , ‘ , IR
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TOGETHER with all bulldlngs, improvements and tenements now or hereafter erected on the property,.and all
easements, -rights, rights- of -way, drlveways, alleys, pavement curbs and street front priveleges, rents, issues, profits; -
royalties, mineral, oi) and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors englnes, machlnery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or lrtended tobe used in connection with the Property, including, but not limited to, those for
the purpose otsupplylng ordrstrlbutlng heatlng, coollng,ventilatlng, power, electricity, gas, air,waterand light; andall bllnds,
shades, curlalns, curtaln rods. mirrors, cablnets, attached floor coverlngs, awnings, storm windows, doors, storm doors,
screens,: antennas trees, shrubs and. plants, plumbing and electrical fixtures-and communication systems, all of which,
including replacements and addltlons thereto, shall be deemedto be and remain a part of the real property.covered by this
instrument whether actually physrcally annexed to the property or not, and all of the foregoing together with said Property

.are herein referred to as the “Property" ‘
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor Is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of’ exceptions to coverage in anytitle insurance policy insuring
Mortgagee's interast in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or pessession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all Ibuildings and improvements now existing or herealter erected or situated on
thie" Property insured agalnst flre, llghtnlng. wlndstorm, vandalism, meliclous damages, and any such other hazards included:
‘with the term “extended coverage" together with such cther hazards liabilities and contingencies in such amounts and for
stich periods as Mortgagee rnayfrom timetotime réasonabiy require. Mortgegor shall keep all buildings and Improvements
ingured against loss by damege by flood if the Property is Iocated in& Flood’ Hazard: Zone Mortgagor shall obtain premises
liabllity insurance with respectto the. Property In '@l amount'acceptable to the Mortgagee.

All'gaid! insurance policies’ and renewals thereo! shall be issued by carriers satisfactory to the Mortgagee, and shall
Include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee andinformand substance
acceptabletothe Mortgagee. Eachsald policy shall not be cancellable by the insurance company without at least thirty (30).
days prior written notice to the’ Mortgagee. Any such insurance policy shall be in a sum sufficient to payin full.the cost of-
repairing and replacing the bulldings and'Improvements on the Property.and in no event shall be less than the, maximum:
amount:that-the Mortgagee Is obligated to loan to the Mortgagor pursuant:to said Agreement secured hereby Ther
Mortgagee shall deliverthe original of any such policyto the Mortgagorto be held byit. The Mortgagorshall promptlyfurnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the éxpiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. :

Inthe event of loss Mortaagor shall nive immediate written notica to thainsurance carrierand !O Mortgagee Mortgagor

authorizes and empowel JY ieany claim underany such
insurance poiicies to a| ! pis:ﬂ les, to collect’and receive
insurance oroceeds toe ol a" any insurance chec s or dra S pa or,and to deduct therefrom

Mortgagee's expenses m mpravle nothing contained:in this
:oaragraiphds shal(ljrequn're M Qﬁm the Mortgagee from assert-
ng any independent cla

The insurance proceeds angMW%@itg%gag?eﬂgéggnses rre llecting the same, shall be

applied to the payment ¢f the sumstdeeu wumqeﬁwﬂmlerbot then due with the.balance, if any, to
Mortgagor. Anysuch application ofthe proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such instaliments provided by sald Agreement. If the Property is sold pursuant {0 paragraph 12 hereof or if
Mortgagee acquires title to the Prope Morigagee shall have all of the right, title andintercst of Mortgagor in and to any

insurance policies and unearned premiums thereon and in andto the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4 PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (a) shainot ¢ 1m|twast\,orperm|t|mpair-
' ,mentdrdeteriorationott Property,me yany matarial alt rtionst rein, | i‘dGmO"ShOi '

abandonther-‘roperty,(ci allkeopthe'! opertyincludingiimprovem it'sthé oningoodc<

mortgage or otherwise e umbe: low any judgement lic .liens:0 1echanic '8l ; to be r"ri'posed'against the ; S
Property, (e) shall prompt say when due any indebtedness which may be secured by any otl mortgage, lien orcharge on' .
the Property, (f) shall complywith all laws, ordinances, reguiations, codes and requirements of any governmental body appll- -

cabletothe Property. (g)yshall give notice in writing teiA: ar’gagee of and unless otherwise Uirectedin writing by Mortgagee,
appearin anddefend any actjon or proceeding purgesting to afféctihio Property, the security of this Instrument or the rights
or powers of Mortgagee

5. USE OF PROPEI tess required by-applicable-tawior-unless Mortgage therwise agreed in writlng,
Mortgagorshallnotallov nthe useforwhichalloranypartiofthe Property v datthetlmethislnstrument
was executed. Mortgag itiate.or acquiesee toaichange in the zond ion of the Property without
Mortgagee's prior writte ' ;

6. PROTECTION Ol S covenants and agreements

contained in this Instrument orin the Ivote, Agreement, or any Security Agreement or.if any action or proceeding is com-.
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee S
option may orsburse suchsi "s. may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee s interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamounts shallbe immediately due and payable and shaii bea'interest fromthe date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenantsand agrees that Mortgagee shall be sub-

rogated tothe rights of the holder of any lien so discharged, in whole or in pait, by the Mortgagee Nothing contained in'this™

paragraph 6'shall require Mortgagee to incur any expense or take any action hereunder. [f Mortgagee makes any payment

" authorized by this paragraph 6, Including but not iimited to, taxes, assessments. charges, liens security interests or insur-

ance premlume. Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall notbe deemed a waiver.of.Mortgagee's right to accelerate the maturity of the indebtedness secured
by this lnstrumentand declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing:to Mortgagee on accoun of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secuteanysuchactionor proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor. to commence, appear in and prosecute, in Mortgagee sor Mort-
gagor's name, eny action or proceeding reiated to any condemnation or other taking. The proceeds of any award, pavment
or claim for damages, direct or. consequential in connection with any condemnation ‘or other taking; whether direct or
indirect, of the Property, or part thereof, orforconveyances inlieuof condemnation, are hereby assignedto and shallbe paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer a!i orany part of said Property, grant :an option to purchase the.
same, lease the Property. sell the same by contract, transfer occupancy or possession of the Property, norsell orassign any

}i.beneficiai interest o?power of directlon in any Iand trustwhich hoids title to the Property wlthout the priorWritten consent of,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjectto the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetfit of its'payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. (thaxercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agen‘ts or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for cor:-
venience only and are not to be used to interpret or define the provisions hereot. h

11, GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana excerit where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee Is permitted to have or enforce certain provisic:is in this Instrument then In that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the' United
States, In the event that any provision of this Instrument or the Agreement contlicts with applicable laws, such contlict shall
notaffect other provisions ¢f this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe.
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or In the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and:

‘Mortgagor s entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such -
.o ViolatioN, The amounts, ii any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee-pursuant to: - -
such charges asreduced shall be applied by Mortgagee to reduce the principal of the Indebtedness evidenced by the Agrae- - -
ment'and the Note. For the purpose of determining whether any applicable law.limiting the amiaiint:of ifitérest'or. other
charges permittedtobéd collected from Mortgagor has beenviolated; allindebtedness which Is secured by this Instrument or
evidenced by the Agreement and the.Note and which constitutes interest, as well as all'other charges levied in connaction
with suchindebtedness which constitute interest, shall be deemed to be allocatad and sprend over the statement tefm of the
Agreement and Note. . , : ' oy
12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagoi's default of any coyenant, warranty, condition or agree- - ¥ 2
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this:. -+
Instrument; or the default by Mortgagor of any.one or more of the events or coniditions defined as an Event of Defaultjpthe * -
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.any indebtedness secured hereby; (B) preparation of the commencement of the sultfor fore closure of thig dnstrumey ;l'a,fjei
gy asorud) of tieight to farealose whethararnot Actuzlly Commeri -2 01 (C) th dofanse ofthis mortgage In any proceeding
-7 Institutedbyanyotherllenfiolder. Alicos!s, expensesandattorney's foaswhen incusiec orpaid by Mortgagee shallbecome: -

- additionalindebtedness secured by tHis Instrumont and which shal! be immediately due end payable by Mortgagor with™ . <.
interest at'the rate stated In sald Agreemenit. ‘

13. MISCELLANECUS: (i) Theword “Mortgacor” as used herein shallincludeallpersons executing this mortgage and

the word "Mortgagee” shall mean its respective successors and assigns. The singular shall mean the plural and the plural.

shall mean the singularand the useofany gender shall be applicable to all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-

clude the exercise of any such right er remedy; (iii) Each remedy provided for in this Instrument |s destinct and cumulative to

all otherrights and remedies under this Instrument oraifardediby.applicable law or equity, and may be exercised concurren-

tly, independently or successively in any order whatsogver; (iviihat no change, amendment or modification of this Instru-
ment shall be valid unl {n writing and signedibythe Mortgager and Mortgagee or their respective successors and
assigns. |

4 '
IN WITNESS WHEREO ot has executedthis instrunent’the date and v 1above.
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