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Account No.__077-246796

" This instrument was prepared by:

“ /] David E, Woodward
: 300 E 901(:Nl':mg' i
. rive
\o 91022853 Merrillville, IN 46410
‘ (Addresa)

MORTGAGE

_THIS MORI‘GAGE is made this _8th day of __ May
Mortgagor, Ronald D. Kulinski and Cheryl (hereln "Borrower’), whose
address is 348 N, Wright St. Griffith, JN 46319 . and the
Mortgagee, First Unlon Home Equity Corporation, a corporation organized and extsttng under the.

laws of North Carolina, whose address is CONS-14 Charlotte, NC 28288
(herein "Lender"), - .

, 1991 , between the -

. _ B
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_11,300,00 ., which:
- indebtedness is evidenced by Borrower's note dated May 8, 1991 and extenstons.

renewals and modifications thereof (herein "Note"), providing for monthly instaliments of principal

andllg;eérest. with thc balance of tndebtedness. If not sooner paid, due and payable on May 15,

'TO SECURE to-Lender the repayment of the-indebtedness evidenced: by the Note, with: tntemt '
thereon; the payment of all other sums. with lnterest thereon. advanced in accordance herewith to

protect the securil ind- agreements.of
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‘(herein "Property Address")

TOGETHER' with all the lmprovements now or hereafter erected on the. property. and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered: by this Mortgage. and'all of the foregoing, together with satd property (or
the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Any Rider (“Rlder") attached:hereto and executsd of even date is incorporated- herein:and
the covenant and agreements of the Rider ahan amend and supplement the: covenants ‘and
agreements of this Mortgage, as if the Rider were & part herecf.

‘Borrower covenants.that Borrower is lawfully seized. of the estate hereby conveyed ard has the
right to mortgage, grant and convey the Property, and that the. Property is unencumbered, except
for encumbrances of record, Borrower covenants that Borrower warrants and will defend generally
the title to the Property agatnst all claims and demands, subject to encumbrances of record.

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lntereet. Borrower shall promptly pay when due the principal and

interest indebtedness evidenced by the Note and late charges as provided in the Note, all without

, rellef from valuation and appraisement laws, This Mortgage secures payment of said Note
according to its terms, which are incorporated Lerein by reference, ()
.J .
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2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on

gu:t Note, second to the principal due on the Note, and then to other charges, Iif any, due on the
ote.,

3. Prior Mortgcges and Deeds of Trust; Charges; Liens. Borrower shall perform all- of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with-a lien:
. which has priorily over this Mortgage, including Borrower's convenants to make payments when

due. Borrower-shall pay or cause to be pald all taxes, assessments and other charges, fines and

impositions attributable to the Property which may attain a priority over this Mortgage. ‘and
leasehold payments or ground rents, if any, ' ' ,
'\

4. Hazard lnaurahce. Borrower shall keep the improvements now. exisﬂngi:r hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage",

and such other hazards as Lender may require and in:such amounts and for such:periods as
Lender may require, ‘ '

The Insurance carrier providing the insurance shall be chiosen by Borrower subject to approval by
Lender: provided, that such approval shall not be unreasonably withheld, All Insurance policies:
and renewals thercof shall be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender., Lender shall have the right to hold.
the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property by OWer, or ii Borrower dalls nder within 30 d
from the date 1 Lie JMRMA&. ns fer offers to sétﬂgy: '
claim for insur m&{s &; eqt Gy DI surance proceeds-at -
Lender’s optior { or to ms secured by this

. Mortgage..

This Document is the property of

8. Preservation and Mglatedanbe:of Bropertyileesohdids] Condow iniums; Flanned Unit -
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shal' comply with the provisions of:any
lease If this Mortgage Is on a leasehiold, i this Mortgage Is on.a unit in a condominium or a
‘planned unit development, Borrower shall petform all of HBorrower's obligations under the
declaration or covenants creating or governing the concominit “planned unit developruent, the
by-laws and regulations ef the condominium or planned unit dévelopment, and constituent
deocuments, :

8. Protection of Lender'sBecurity.yif Borrower fatls to periorm the covenants and agreements -
contained In this Mortgage, or if any actlonya¥procecding is commenced which materially affects
Lender's interest i1 the Property, then S8iider, al/Lender's option, upon notice to Borrower, may
make such appearances, disburse suciisums, incluging reasonable attorneys' fees, and take such

actions as is ne 21y (0 protect Lendes's interest.

Any amounts ¢ by Lender pursuant Lo this paragraph £, wit thereon, at the Note:
rate, shall becc Al indebtedneseial Ebzsower secured by je. Unless Borrower
-and Lender ag s ‘Of payment, suclr amotnts le upon notice from
Lendel‘ tO J:BOI'.-.m\.. ALl olig }I(IJI-II{\-IDI. HiICiCUL. l‘vumlé. Cldliaaadie s ....J~p81'agl'8ph‘ 6 Shall

'req'tin'e Lender {o incur any expense or take any action hereunder.

7. Inspection. ‘Lender.may make or cause to be made reasonable entries upon and inspections o
of the ‘Property, provided thal:Lender shall give. Borrower notice prios-to any such inspection
specifying reasonable cause therefor related to Lender’s intérest in the Property. _

8. Condemnation. The proceeds of any award or, claim for.damages, direct or consequential; in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assignezd and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a-lien which has. priority
over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
ltable for full payment of the piincipal and interest on 'the Note (or any advancement or. obligation).
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
() the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extenston: of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the ‘same,
None of the foregoing shall in any way ailect the full force and eflect of the lien of this Mortgage or
impair Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder. ‘
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Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10, Successors end Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants and agreements of:Borrower. shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note: (a) 13 co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note wlthout that Borrower's

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

11, Notice. Except for any notice required under applicable law to be glven in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by deltvering it or by matling
such notice by first class mail addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally liable on this Note as these person’s names and addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mall to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

12. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in \vhloh the Property is located. The foregoing sentence shall not ltmit

the applicabllity »n or clause of this
Mortgage or the 31 l)qu cts ct other provistons -
of this Mortgage > which can be glven eliect without ti: ~. ovision, and to this

end the provisio “Q]ﬂ]‘dﬁ@ﬁ ] e. As used herein -
"costs". "expense /" otneys" fees” extent 1ot Ibited by applicable

law or imited herein Thls Document is the property of
13. Borrower's Copy. Borrower sﬂ{ifbcﬁ’xg{} %«& %%gr?ed copy of the Note, this Mortgage

~ and Rider(s) at the time of execution or after recordation hereof.

14, Rehabilitation Load Agreement. Borrower shali fulfill all of Eorrower's obligations under
any home reliabllitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in

a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may

have against parties who supply labor, materials or scivices in connection with improvements
made to the Property.

18. Transfer of the Property or a Bensliclak Tatecest in Borrower, Ascumption, If all or any

part of the Property or any interest in &4s 8old or transferred or conveyed by any means (or if a
beneflcial intere: Borrower 18 sold or-transierred ané Borrower S not & iral person) withcut
Lender's prior v consent, Lendes may,-at-Lender's option, for & son, declare all.the
sums secured by tgade to be 1rmned'ately due and payable. f his option shall not
be exercised by | rcisa is prohioftet i Receral law os of his Mortgage.

If Lender exercL-- this option, Lender shall give Borrower notice of acceleration, If Borrower falls

to pay in full these sums prior to the. expirahon of this period Lender may invoke any remedies
permltted by this Mortgage witheut further notice. or demand on Borrower. '

This Mortgage may not be assumed by a purchaser without, the Lender's consent. If an
assumption is allowed, the Lender may charge an assumptlon fee:and requlre the person(s)
assuming the loan to pay additional charges as authorized by law. e T,

' 4:\' "f-,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows 2

16. Acceleration; Remedies. Upon Borrower's. ‘breach of any covenant or. n,greexifeqt:o!
Borrower In this Mortgage, including the covenants to pay when due: any’ sums: \mder the
Note sccured by this Mortgage, Lender, at Lender's option may declare: -all sums- secured by
{his Mortgage, to be immediately due and payable without demand or notlce to. I Bonower
and may foreclose this Mortgage by judiclal proceeding, Lender shall be entltleweo\lect
in such proceeding all expenses of foreclesure, including, but not limited to, reasoxable
attorneys' fees and costs of documentary evidence, abstxacts and title repocts.

17, Assignment of Rents; Appnintment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abaridonment of the Property, kave the right to collect
and retain such rents as they become due and payatle.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled to have a recelver appointed by a court to enter upon, take possession of and manage the
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Property and to collect the rents of the Property including those past due, All rents collected by Pt
the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to receiver’s fees, premiums on recciver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be
liable to account only for those rents actuaily received.

18. Loan Charges. If the loan'secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally mterpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitted limit; and

- {2) any sums already collected from Borrower which exceeded permitted Uimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by malling a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment under the Note,

19, Leglelation, If, after the date hereof, enactment or expiration of applicable laws have. the
effect either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or of diminishing the value of Lender's-security, then

Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due
and payable,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become
null and votd and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation, if any.

21, Walver of Valuatlon and Appratsement. Porrower hereby watves all rights of valuation and
appraisement. .
PPt | Document is :
R A

" Borrower and Le ’HBF Q%HM}W QERESEISEor other encumbrance with

a llen which has Jrlty wﬂmmmnwy Noticetedender, at Lender's address set. forth
“on page one of th!3 Mortgage, of any default under the superior encumbra : and of any. sale or
other foreclosure action.

IN.WITNESS WHEREOF, Borrower has cxecuted tlils Mortgage orithe dlate above written,

201 é&;qu Do sEAn

Borrower
Ronald D. Kulinski

C‘ o;u)\ ‘\Kugl\\" (A — (SEAL)

eryl A. Kulim~

STATE OF lnd;a v ; :
COUNTY OF _[_ .
Before me, a Notaxy Public in and for satd County and State, this' ﬁ_ day of _{A q_Q_L
, personally appeared Yooald D Yoln Ki.
' Kul LSy ., and acknowledged the execution of the foregoing
, mortgage‘. .

' my hand and Notarial Seal

pg

MW
Signature: ' . 4

e —
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61,

4,

Printed Name: L. |
Notary Public

i/

-%
g
”
R 2, T

Uiy ©
4 My, Cofiimisslon' F

- QS?-W

My County of Residence is:

Do Her

This instrument was prepared by%\a vod L [dam//m rof
300 £ 90 W-Drive, Mere1vi'lle TN 6470
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FUHEC Account No. ___(077~246796

FIXED RATE MORTGAGE NOTE 9
(Daily Simple Interest) '

May 8. 1991

$_11.300,00 ——Wegt Lafavette  _, Indlana

FOR VALUE RECE[VED I, the undersigned (jointly and severally) promise to. pay FIRST UNION
HOME EQUITY CORPORATION, a North Carolina corporation, ('Note Holder'), or order, the
principal sum of Eleven thousand three hundred: and 00/100ths =———m=eee—m- Dollars
($.11,300.00 ) with interest on the unpald principal balance from the date of this Note, until
pald, at the rate of _eleven & 95/100ths percent (1,95 %) per annum all without relief from
valuation and appraisement laws. The principal’ and. intereat shall be patd in 60 _ consecutive

monthly. installments of two hundred fifty-one and 08/100ths —-Dollars ($251.08 Jon
the 15th day of each:month, beginning June , 1991 . 1 willd makc these

payments on the'same day of each: succeeding month until I have paid all of the principal and
interest and any. other charges described below that I may owe under this Note. Principal and
Interest shall be payable in lawful money of the United States of America; at the offices of Note
- Holder in Charlotte, North Carolina (or at such other place as the Note Holder may designate in
wiiting), Inapp '3 ounts received first

Aoty nmmmm Regiatomto il
ana payable on N@T” (W‘P*‘Bi&i_l‘ﬁ"ﬂ' . pai, stell bo-cue. -
(3 1t checkes .1;1;3"(% Rovfﬁ%e%s;me‘m&%&& ring The

Construction Perl e County Recorder!

This Note 18 for-a Home Im t Constriction and 1anent mortgage loan,
During the first «am _months ofgthe loampmonies wiligbe, advanced: to me for
construc n .of improvements In accordance with the Home Improvement

. , Construction Loan Agreement that I am signing with ti ./ After construction
of the improvementsiis completed, the loan shall become = pefmanent loan.
Notwithstanding ing herein to the cc during the first ___ __ months of
the loan term, I will make payments of interest only at the yearly rate of %

on the monles actually advanced, 3 wh/nake these interest payments beginning a
N and I will iccetve special

bllling for these payments. Hegular paviienis of principal and interest shall
commen nrovided above, Hnthe event alilnionles are advance r to the end
of the _ nonths, 1 undémstana-that imay be requesiet .e Holder to
amend { -provide for itheunonthiy payment date ¢ to allow the
principa payments to fegtnwithin 30 days foll it advance,

I undersiand that il the knprovements to be consirucicd as provided in the Home . By

Improvement Construction Loan Agreement are ‘not cotnpleted by the first day of the : %
: _ month fcllowing the. first advance, or if I fail to, perform any promises or
agreements in the :Home Improvement: Construction -Loan. Agneement the ‘Note

. Holder upon. providing such notices as requlred by'law, can demand'imniediate .
R repayment of the entire amount of outstandmg principal and initerest due, and Note
* Holder shall have no further, obligation to convert this loan to.a permanent loan as

= described above,

Borrower may prepay the principal amount outstanding tn whole or in part at any ttme, Any such
ppartial prepayment shall be applied against the principal amount outstanding after payment of all
late charges and interest and shall not postpone the dus date of any subsequent monthly
installment unless thc Holder of this Note shall otherwise agree in writing. No prepayment
‘fenalty shall be charged for prepayments (including prepayment upon acceleration of
maturity),

If the undersigned falls to make any payment hereta provided for at the time when the same
becomes due, and the payment is overdue in excess of ten (10 ) days,
the undersigned shall pay a "late charge" of five percent (5%) of the overdue payment or thirteen
dollars and fifty cents ($13.60), whichever i3 less. The Note Holder may collect a processing f fee for
each .check which is dishorored and returned as provided by state law or charged by natienal
banks,
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Borrower's Mortgage may not be assumed by a purchaser of Borrower's home without Note
Holder's consent. 1 assumption is allowed, Note Holder has the right to change the loan terms ,,

including the interest rate, upon assumption, and Note Holder may also charge the purchaser
assumption fees,

I

In the:event ol‘ a default in the paymcnt of any installment due, on this. Note. a default in:the »
performance of iy covenant or condition in the Mortgage securlng this Note or a default-in the
performance of the obligations imposed- by any Mortgage constituting a lien superior to the
Mortgage securing this Note, the Note Holder of this Note shall have the right and option to declare

the entire unpaid balance of this within indebtedness due and payable at once and to foreclose any
Mortgage securing this Note all without relief from the valuation and appraisement laws, Faflure

to excrclse this option shall not constitule a walver of the right to exercise the sarne in the event of
a subsequent default,

In-the event the'Note Holder refers this Note after maturity (by acceleration or otherwise) to an
attorney for collection, provided that said attorney is not a regular salaried employee of the Note

Holder, Borrower agrees to pay reasonable attorneys' fees, plus court costs, tncurred by the Note
Holder.

All endorscrs. sureties and guarantors and I further consent to any and all extensions of time,
renewals, walvers or modifications which may be granted or consented to by the Note Holder as to
the time of payment or any other provision of this Note. Presentment, notice of dishonor, protest

and due diligence in collection are hereby waived by all makers, sureties, guarantors, and
endorsem hcmor Thic Nata {o fhn Intnt and csvrarni n“\"dg.lnn nf anah malrarm’ md shall be bmdmg

upon them and | 3 and agsigns,

.. Document 1S

This Note s se a e May- 8, 1991 nd executed by the

Borrower, to Fi on | : ] ad_ n&n on real
roperty in _L , County, -Indiana, and duly ﬂled fo in the office of the

ﬁec%,fgr of sald Couni IS Document is  the property of |

the Lake County Record
IN WITNESS WHEREOF, each lndlvidual Borrowef has hereunto sct his hand a8 shown below.

WITN

mzﬂ ¢ % Lo 7 | éjﬂ\o\g DD‘V !Qm&‘_‘(sm)

Konald D. Kulinski

/ L / ‘
Jaten & PuSB RO S
o LHeryh A, Kulins]
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