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MORTGAGE

THIS MORTGAGE (*‘Security Instrument") is:given.on ...... May..l3th.....cccnennnen ........................ 'y
19 ...9L.. . The inortg X L, (band..and, Wifemns

CALUMET NATIONAL ' Bi'i’l’fﬁ’rﬂiésﬁ‘f"ig‘ e v and existing

Loan # 32-12682

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

ooooooooooooooooooooooooooooo .

Borrower owes Lender / ﬁ].m SI.XTY-’LHR T.H.OUSA eﬁ L T OTITITS N TITTST T
SEmTTIRAn T T A QFWW&!SQ LDRLORH deﬂf; :ed by’ Borrower’s_note
dated the same date as thi ,ecunty Iﬁ{mhgkﬁocamypnwwmmly paymc. vith the full debt, if not
paid earlier, due.and payable on ............ Jupe., L, . 2021, .0 i, 'his Security Instrument
secures to Lender: (a) the repayment of the debt evndenced by the Note, with interest, and all renewals, extensnons and
modifications of the Note; (b) the | tofa , wit! , advan »aragraph 7 to protect tile security

- of this Security Instrument; and the'performance of Borrower§ covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to'Lender the following’ descrxbed property
0071 8 | A R U S S 70 OO B R S S County, Indiana:

Lot 3, Pheasant(Hills Additiomy, Unief6, Block 2, to the S =F o
Town of Dyer, as shown in Plar Book 44, page 49, :l.n e o ':_ Iy
County, Indiana. . o o= oy
, | S¢  TAS
SN L=
£y w2
o B oiss
: F RS
e 2D
5= z
which has the address- of .....2309. . Hickory. Drive....oocovvvrviviieriinirnenn, TN 1 117-5 N UOOPPUPPR ,
{Street] . _ ' - ‘[City)
Indxana ....... T3 8 SO (*‘Property Address’’); | '

[Zip Code)

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and’ all easements; appurtenances,
and ﬁxtures now or hereafter a part of the property All: replacements and additions shall'also be covered by:this Secunty

Instrument. All-of the foregoing is:referred to in this, Security Instrument:as: the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record: Borrower warraits
and will defend generally the: ntl° to the Property agamst all claims and demands, subject to any encumbrancee of record.

THlS SECURITY INSTRUMENT combines umfonn covenants for naticnal use and non-umform covenants w:th limited
variations by Junsdlcnon to constitute a. umform security mstrument covering real property. .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”’) for:
(a) yeesly taxes'and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ‘‘Escrow Items."’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (**RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendntures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall' ke held in an institution whose denosits are insured hv a federal acencv mstrumemalny, or enmy

(including Lender, if | { shall apply the Funds to
pay the Escrow Items. Qq Q ally analyzing the escrow
account, or verifying tl nS, unle er pays orrower mtere onthe ¥ icable law permits Lender
to make such a charge ) n independent real: estate
tax reporting service us mm\lgxlALw provid vise. Unless an agreement
is made or applicable | M Ece ;p r any intérest or earnings
on the Funds. Borrower 2 mmay a in \%k&f , ﬁowe l%pﬁ?‘if i‘?ge aﬁge . the Fuirds, Lender shall

- give to Borrower, without charge, an dmntgnﬂmnﬁmh!s and debl. the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at
any.time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall ‘pay to Lender the amournt necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. ,

Upon payment fpll of all'swmssecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shali acquire'or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquxsmon or sale as a credit against the sums
secured by this Security I'nstrument. '

3. Applicatiori of Payments. Unless applicaale law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any ptepayment chargea gue under the Note; second, to amounts payable under
paragraph 2; third, to st due; fourth, to prineipal due;-and fast; to any late charges ider the Note.

4. Charges; | Jorrower shall pay-allitaxcs,-asscssments, charges, fincs sitions attributable to the
Property which may af over this Security Instrimentand-leasehold payimie d rents, if any. Borrower
shall pay these obligat mer provided i Paragrapmeg,’or if pot paid 1 Borrower shall pay them
on time directly to the ment. Borrower shatt-promptly furnish1 es of amounts to be paid
under this paragraph- Ii S¢_paym Y, all promptly ender receipts evidencing

the payments.

- Borrower shall promptly discharge any lien which has pnonty over this Security Instrument. unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a-manner acccptablc to Lender; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement: of the lien; or (c) secures from the holder of the lien an-agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender defermines that ary part of the Property is subject to a:lien:which
may attain priority over this Security Instrument, Lender may give Borrower a notice ndentlfymg the lien: Botrower shall

satisfy the lien or take one: or. more of-the actions set forth above within 10 days of’ the glvmg of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or-hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requnres insurance. This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender’
may, at'Lender’s option, obtain coverage to protect Lender’s rights in tae Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the pohcnes and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s securlty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30- -day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date 'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy. Vi ance and Protection op thic ¥ er’s Loan Application;
Leaseholds. Borrowe ¢ .;m‘ (mm@aa}swm Y idence within sixty days
after the execution of tt In t shall conti y the Prgper ver's principal residence
for at least one year af N:P&'?cf. 6&&%&! ich consent shall not be
unreasonably withheld, Atenuatmg circumstances exist which are beyond Boirg e itrol. Borrower shall not

destroy, damage or impair th T[]arl mmm(ﬁh@pwmp@m \Qf\ the Property. Borrower shall
be in default if any forfeitire action oiﬂg:zd q e‘;ﬁ%p #wpﬂ. @igun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise mater pair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 13, by causing the action or
proceeding to be dismissed with 2 > that, good faith determina “ludes forfeiture of the Borrower's
interest in the Property or other materiai impairment of the lien‘created by this Security Instrument or Lender’s security
interest. Borrower shall alsp be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any mate) mation) in connection with the loan
evidenced by the Note, including, butmot limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. : :

7. Protection of Lender’s Rights in the Propex#¥/Jii, Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legabpcocecdingthar may significantly affect Lender's rights'in the Property

(such as a proceeding in bankruptey, probate, for condetnnation or toifeiture or to enforce 'aws Or regulations), then Lender
may do and pay for wh is necessary to protectthe vatut of the 2roperty and Lender's vi n the Property Lender’s
actions may include pay sums secured by a Hien which has. priority over this Sccurit nent, appearing in court,
paying reasonable attor and entering on the Property, tolmake repairs. Altix r may take action under
this paragraph 7, Lend ve todo so.

Any amounts di: r.under this paragfaph*s shall becorne ad Jorrower secured by this
Security Instrument. Ui 9 Y ; shall bear interest from

the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Rorrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covecage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a-loss reserve in licu of mortgage
insurance. Loss réserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the prcmiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabie law.

Form 3316 /80 (page 3 of 6 pages)




9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causz for the mspectxon

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with
any condemnation or other taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to:Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this: Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the takmg. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the takmg is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds chall be applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages; Borrower fails to respond to L. thin 30 days after the date the notice
is given, Lender is autt n y Ui procecds, ai its Opegol or repair of the Property
or to the sums secured , ,E@mmmn ti5:

Unless Lender ¢ .rwxse ree_in writing, an olxcauon. F rincipal shall not extend
or postpone the due dat N@ Eiy Q @ or che mount of such payments.

11. Borrower eleasd earanc n er anver.' E, \ the time for payment or
modification of amortization %lms]é)omm@ntemrdies ier to any successor in interest
of Borrower shall not opetateto rele thg!:' l'l in orrowe prrower s successors in interest. Lender
shall not be required to commence p é:ké Ft ror refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Securnty Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. / bearance by Lender in ising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumen! shall bind and benefit the successors and assigns of Lei iorrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under/the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lenderand any oiher Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the termsiof;this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured biienis Security Instrument is subject to a lax which sets maximum loan
charges, and that law is finally interpreted so that the-iatcrest orothe®toan charges collected « »e collected in connection
with the loan exceed the ted limits, then: (a)-any suchloan charge shall be redvced b 10unt necessary to reduce
the charge to the permi and (b) any sumsialicady collected-from Borrovwer v :ded permitted limits will
be refunded to Borrowe ~choose to make2hiswefiiadbyseducing the prin der the Note or by making
a direct payment to Bo nd reduces priftéipwiaith® reduciion will b irtial prepayment without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security instrument shaii be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrewer or Lender when given as provided
in this paragraph.

158. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declazed to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a'Beneficial Interest in Borrower. If all or any part.of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thgn 30 days, from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sezurity Instrument without further notice or demand on Borrower. ) ‘

- 18... Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnfqrce_ment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as ap;?hcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that-Borrower:
(a) pays Lender all'sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
lnStr_Ument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

~ right to reinstate shall ot apply in the case-of acceleration under paragraph 17
19. Saleof No an YVICEls 1€ INOWE OF a paigiad € ogethcr with this Security
Instrument) may be sol timeg Qﬂiﬂ@ﬂérﬁﬁc. . ‘in a change in the entity

(known as the ‘‘Loan | 1 collects monthly payments due under the [Notc curity Instrument. There
i may be one ormere <iune o NGB Bl o kol is a change of the Loan
Servicer, Borrower wil ven written notice of the change in accordance with paragrag bove and applicable law.

The notice will state the name idaddréssef themesrlbarsSelviee th g6 which payments should be made.

eadines
The noti ill al i 1 i ,
N nog:f wll{a:ai?l:; ‘nb:&{lggﬂ%lm%mﬁhw&ﬁ%ﬁm%ésence. use; disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of Envir w. Th eding tw ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aré generally recognized to be appropriate
to normal residential uscs and to maintenance of the Prope)

Borrower shall promptly give Lender written notice of any investigatiol demand, lawsuit or other action by
any governmental or rcgulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necéssary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, ‘‘Hazardous Substaneés'/dre those substances defined as toxic or hazardous substances
by Environmental Law 20d the following substances; gasoling, ketdsene, other flammable or toxic'petroleum products, toxic
pesticides and herbicides, wvolatile solvents, materials’containing asbestos or formaldehyde, and radioactive materials. As

used in this paragraph 2 wironmental Law’’ raegps fedérat-laws and laws of the iurisdicis ere the Property is located
that relate to health, s¢ nvironmental protgetion.

NON-UNIFORM 'TS. Borrower aod kenden fusther 'covenant and uf WS

21. Accelerati Lender shall give notiveo Borrower prio on following Borrower’s
breach of any covenai in thils Security Tctrument (hut f ion under paragraph 17
unless applicable law | )oTh ce S 2 ) ion required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice
. shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrumcnt
by judicial proceeding. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this:Security
Instrument without charge to Borrower, '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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l 24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check: applicable box(es)]

[)—L] Adjustable Rate Rider . D Condominium Rider D 1—4 Family Rider
] Graduatéd: Payment Rider - O Planned Unit Development Rider ] Biweekly-Payment Rider
] Balloon Rider O Rate Improvement Rider [] Second Home Rider

[J other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security Instruriient
and in-any rider(s) executed by Borrower and recorded with it.

(his, her, t*eir)

and deed and that .. '(ﬁthﬁe'y;{ s .executed said instrument for the purposes and uses therein set forth.,
e, she, they '

Witness my hand and official seal this

My Commission Expires: 9/12/9).
Resldent of Lake

This instrument was prepared by.....

Wntnesses
SO E S TURURURRI s (Seal)
J;’ ‘—Borrower
480189
ST TEA. ... (Sel).
‘~—Borrower- -
This Document ls&hlestPEmtyr of 305-02-2608................. -
the Bpidastoh 1001m F Ak wsamehy ] N —_
STATE OF .. INDIANAT . 5%
 COUNTY OF ..L NS
I, RICHARD A' .i do hereby certify that
Fatrick A. Huetten, and. Debra L..Husetten,. Hu.ab.and. .end. wifeersonally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.............. free and voluntary ac:
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CALUMET NATIONAL BANK/Huetten
Loan f 32-12682

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the “Note™) to.. LALUMET. NATIONAL. BANK o A Natdanal., Banking Assaclationsamsenss

T AT e e (the “Lcndcr") of the sume dote and covering the property described in

----------------------------------------------------------------------------------

ll'ropmy Addmnl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

ADDITIONAL COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borfower
and Lender further covenant and agree as follows:

A. "INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of ...8400....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

~© .The interest rate T will 19..92.., and on that day
cvery 12th month the hich inicrest rat cuun “hange Date.”
~ (B): The Index U dmen

the “Current. Index.”

If the Index is no longer uvaimg E@k&cqgﬁm B&ﬁ(}rﬂ?ﬁ'dex which is based upon.comparable

information. The Notc Holder will give me notice of this choice.
(C) Calculation of Change

wammnEmnmnesna-pareentoge points ((2naf.... .%) to the Currcnt Index. “The Note Holder will:then round the
result of this addition to the nearest,.onc-cighth of one percentage point (0.125% ) .. Subject to the limits stated in Section
4(D) below, this roundcd amount will be my ncw interest rate until the next Change Date 3

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid’ rincival that | am expected 10 owe at the Change Date-in-full on the maturity date at my new interest rate in
substantfally equal peyments. The result of this calculatiauwill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

o again,
(F) Notice of Changes

payment before the effective datc cf any change. The notice will include information required by law to be given me and
also thc title and tclephonc number of a- person who will answer any question I may have: regarding the notice.

B. ,TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant17 of the Security Instrument is amended to read as follows:

- Transfer of the Property or a Beneficial lnterest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior.written conzent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a): ‘Borrower- causes to be
submitted to Lender information required by Lender tu evaluate the atended transferce as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not:be: impair'ed by the loan

- Lender.
»\"»_{ 3
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THIS ADJUSTABLE RATE RIDER is made this ..A3EN day of v MBY i , 19 9L..,andis -
incorporated into and shall be deemed to amend and supplement the Monguge. Deced of Trust or Sccumy Deed' (the |

Beginning with t IK:I “Index” ‘is.!hé‘,,wcckly
average yield on Unit cs .N QT Q‘E 0 Aﬂ!ty Ny made available by the. -

Federal Reserve Boar: b Tﬁiscﬂlﬂéﬁi‘%‘iﬂ%mwﬁﬂﬁp‘é&iﬂmf e each Change Date is called”

Bcforc each Change Datc, the Note Holder will calculaie my new interest rate'by adding|..THO...AND..ONE-HALF-

Theinterest rate | amcequired to pay at the fifstChange Dt not be greater than ... 1 0.a00.......% or less than
........ 6000 B, 1 ficr, my interest rate:wiil never be-increasad or decreased on ar : Change Date by more:
than two percentage | 0%) from the ratc'of interesi-I-have Been paying for ih g twelve months. My
interest rate will neve Chan b Q00T

(E) Effective D

My new interest | 7 / new monthly payment

bcgmnmg on the first monthly payment datc after the Change Date until the amount of my monthly payment changes-

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and tke amount of my monthly '

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument:is acccptable to
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| " Tothe extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to "
the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable to.

Lender and that obligates the transfcree to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and thlc Security Instrument unless Lender relcases i

Borrower in writing. \ I ;

If Lendzr exercises the option to require immediate payment in full, Lender shall give Borrowcr notice of accelera-

tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered [or-mailed within- i

which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thes:, fde orior to the: i

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wnho 1 i frher notice !

~ or demand on Borrower. %

'By SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Adjustable Rate- }

Rlder. l

PATRICK A. HUETTEN -Borrower i

. 4

DE L. HUETTEN -Borrower
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