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the Lake Coun RééthéIBorrowerb \ender the prmc:pal sum of “‘i
USAND E1GRT HUNDRED 007100% j
). This debt is evidenced by Borrower's note dated | mne date as this Security i

for pay ments > fufl d tpaid carlier, due and payable-on §

. This Security Instrament) secures o Lender: | (a) the repayment of the -debt |

t, and all renewals, extensions and modifications of the/Note; (b) the poyment of all'other 4
sraph 7 to protect the security of this Secusity-dnstrument; and (c) the performance of ;

jer this Sccurity Instrument and the Note. For this purpose, Borrower docs'he_s'eby

¢ following described property located in |, i i

LAKE County, Indiana: i
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TOGETHER WITH all the imprqvemcins now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hcrcatte( a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record,

Borrower warrants -and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for .national use and non-uniform covenants with

~limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until-the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escro ’ to exceed the maximum

amount a lender for a 20 :@3 ¢ ﬁ i) o t under the federal Real
Estate Settlement Proce 07 .,I:! ﬁmﬁé ’ t, $s 8 RESPA"), unless another
law that applies to the F lessgrd pladf ' y imepcalice unds in an amount not to
exceed the lesser amot d N ﬁm l@mﬁiAmlt ent data and reasonable

estimates of expenditure wure Lsscrow Items or otherwise in accordance with applicable tu

The Funds shall be het Thimlﬂmwmenbmsthei?m ¢lr1f§demf ey, instrumentality, or entity
(including Lender, if Lender is'such apgnsti tié)j%or' an Fcﬁemiil ome Loan Bapk. Lendcr shall apply the Funds to pay
the Escrow Items. Lender may not eTB &Cﬂiﬁ g Eﬁﬂmﬁ%ﬁf Funds, annually analyzing the escrow
account, or verifying th~ Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay o onc-time charge for an independent real

estate tax reporting service used by Lender in eonnectionswith thisfean, unless applicable law provides otherwise. Unless an
agreernent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

carnings on the Funds. Borrower and Tender may agrée in writing, however, that interest shall be paid on the Funds. -Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the

purpose for which each d=bit to the Funds was macde. The Funds are pledged as additional security for all sums secured by
this Security Instrument

If the Funds held by Lende: ced the amounts permitic be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {iéms wién due, Lender may so notify Borrower in writing, and, in

such case Borrower shall piy to Lender the amountrpgecssany fo inake up the deficiency. Bofrower shall make up the
deficiency in no more than'twelve monthly paymentSiafibender’s S¢ie-@iscretion.

Upon payment in fall sums secured by-tHiS Security! Instiiment, Lender shall psc ' refund to Borrower any
Funds held by Lender. rparagraph 21, Lender shati-acquirgor sell the Property, 1 yrior to the acquisition or
sale of the Property, st ny Funds held byiBender atitheltinie of acquisition 1 credit against the sums
secured by this Security

3. Application Unlesstapplicabi&dawrprovides otherwise ceived by Lender under
paragraphs 1 and 2 shal 8 T o amounts payable under

paragraph 2; third, to inierest due; {ourth, to principai due; and iast, to any fate charges due under the Note.

- 4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymeiits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent-the
enforcement of the lien; or (c) secures from the holder-of the lien an agreement satisfactory to Lender subordinating the iicn
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or imore of the actions set forth above within 19 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender reqlires. The insurance carrier providing the insurance shall-be chosen by Borrower subject to Lender’s
approval whjch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall' give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance procéeds shall be applied to restoration or repair of
the: Property damaged, if the restoration or repair is economically feasible and Lender's security is not-lessened. If the

~restoration-or repair is not economically feasible or Lender's security would be-lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to s:tle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds. resulting
from damage to the Pr i the agquisition shall Lender toN f il s secured by this Security
Instrument immediately o

6. ‘Occupancy, A .BMM&MO]SN; rer’s Loan Application;

Leaseholds. Borrower y
the execution of this S St @m 1F C@I(ﬁ(lej g principal residence for at
least one year after t 2 occupaicy, “unless” Lender o ‘

u

erwise” dgrees in i ch consent shall not be
unreasonably withheld, or urlcs§dxEs

Bligg e 'ﬂtci§xﬂll‘,‘:t§li'ﬁjr)@ Bayfvwed’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or comnit waste on the Property. Borrower shall
be in default if any forfeitue action ti}ﬁ) L ﬂﬂﬂr%@ﬁﬂﬂ(ﬁf&'&gun that in Lender’s good faith judgment
could result in forfeiturc of the Property or otherwise materially irnpair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure sueh o default and reinstate, as provided in paragraph 18, by causing the action

or proceeding to be dismissed with a ruling that, in Lende F8ood faith detemmination , precludes forfeiture of the' Borrower's
interest in the Property or other material impairment of the lién ereuted by this Security Instrument or Lender’s security
intercst. Borrower shall also in‘default if Borrower, during the loan applieation process, gave materially false or
inaccurate information or statemenis cnder (or failed to provide Lender with any material information) in connection. with
the loan evidenced by the Note, including, but not limited to, represcntations c¢oncerning Borrower’s occupancy of the
Property as a principal residence. 'If this Seeurity Instrument is on a lenschold, Borrower shall comply with all the provisions
of the lease. If Borrowcer daequire: le'to the Property, the ic Land the fce title shall not merge unless Lender agrees

to the merger in writing

7. Protection of Lender's Rights in the Propesty!iid, Borrower fails to perform the covenants aud agreements
contained in this Sccurity Mstrument, or there is avlegabprocecding that may significant!y affect Lender's rights in the
Property (such as a proceeding in bankruptey, probateptor condemwation or forfeiture or to cnfotce laws or regulations), then

Lender may do and pa whatever is necessarygapraeettthe Withie of the Property and/1 r’s rights-in the Property.
Lender’s actions may i ayingany sums seciréd by=a lien wiieh has priority over 1 rity Instrument, appearing
in court, paying reasor eys' fees and entering o the Property to make repuir h Lender may take action
under this paragraph 7, not have to do s&7

Any amounts dis ¢ under this pardgrapmifishall become od Borrower secured by this
Security Instrument. U } ' to other 3 paym hall bear interest from the

date of disburscment at the Note rate and shatt-be payame; Wit HHCICSt, upoil naelice o wenacr to Borrower rcqucsting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurancc previously in effect, at a cost
substantially equivalent to the cost:to-Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement-for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ‘ '

9. Inspection. Lender or its agent may make reasonable entries ton and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. : - |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property.immediately before the taking is equal to or greater-than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediutely before the taking, divided by (b) the fair market value of the
‘Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ol:her(\iuisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to-collect and apply the procceds, at its option, either to restoration or repair of the Property-or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pOStpone the due date of the monthlv navments referred to-in naraaranhs Land 2 or chanee the amount of such,payn‘,ents.

11. Borrower N the time for payment or

" D€ ) A
modification of ainortiz W“me fFE‘"iS‘ ) any- successor in interest
of Borrower shall not « case Lhe Tabihity ol the original Bofrower or i essors in interest, Lender
shall: not be required: ¢ ngmg ' M @M Sfor ¥ tend time-for payment or
otherwise modify amort st ihe sumsse€uréd by-#isiSe rge t«‘masv nand made by.the originai
Borrower or Borrower 25y iR ingegest. _Any forbeasang lﬁl L in eXercising: iy t or remedy shall not be a
waiver of or preclude the ex .;!‘Jﬂﬁ;@ﬂ%mgﬂ&& lglﬂgé fd&ﬂ%w of

12. Successors and Assigns Batids JombandSeyeral #gabillies: Gosignefs. The covcrnnts and agreementsof this

Security Instrument shall bind and benefit the successors and aSsigns of Lender and Berrowet, subject to the provisions -of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dces not cxecute 1f > (a) gningStips 7 Instrun to mortgzage, grant and convey that
Borrower’s interest in the Property gndesthe terms of this Security Instrurent; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations witl ard to the terms of this Security Inst victhe Note without that Borrower's:
consent, ’

13. Loan Charges. If theloan sccured by this Security Instroment is subject to a law which sets maximum loan
charges, and that law is linally in d'so that the interest or other lodn charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permittcd limit; and (b) any sums alreadgpedllosied from Borrower which excecded permitted limits will b’

refunded to Borrower. Lender may choose to make tias tetund iy Feducing the principal owed under the Note or by making a
direct payment to Borrower. [fa refund reduces pnepdl, the reduetion will be treated as o pariial prepayment without any
prepayment charge und Not&

14. Notices. An to Borrower provided forsin 'this Seetrity Instrument shal en by delivering it or by
mailing it by first class sapplicable law requicesruseofiiother method, The se directed to the Property
Address or any other a ver designates bynbticctodBemier. Any notice all be given by first class
mail to Lender’s addres: rany ‘other addrieSsAcigerdesignates by ne . Any notice provided for
in this Security Instrur ned {01 i iven to B given as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial-interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrum=nt. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums sccured by this
Security Instrument., If Borrower fails to pay these sums prior to'the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemems (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited: to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shali continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wnth this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wxll

also contain any other information required by applicable law.

storgge m} the Propeity

ses and
" Borower I0sumentis.
Eaw of which Bosow Nm CEEICTATY.

authority, that any remc iation of any Hazardaus Substance affecting, the
shall promptly take all n Th!& smm ahe Hﬁ‘eﬁfé}lﬁf

*As used in this paragraph 20, "Hﬁﬁ% W M fined as to
Envxronmemal L;aw and the following subsiances: ~gasoline, kerosene, other flammable or iox

, pesucndestand hierbicides, volatile solvents, materials containing asbestos or formaldehyde, ar

. used in‘this paragraph 20, "Enviror 2l Lay eral I ! laws of liction

L - that relate to healthi, safety or envirofienial protection:

" NON-UNIFORM COVENANTS. Borrower and Lender {ufther covenant and agree as foll

; 21, Accelerauon, 'medies. T.ender shall give notice to Borrower | ceeler.

: breach of any.covenant or agreement in this Security Instrument (but not pricrito accele
unless applicable law provides otherwise), The notice shall specify: () the defauit; (b) the
default; (c) a date, not less than 30 daysifrom the date the notice is given to Borrower, by
cured; and (d) that failure to cure ie default on i before the daie specified in the notice n
_the sums secured by this Security Instrument, foreclosureiby iudicial proceeding and sale ¢
“ shall further inform Borrower of the right to reinstate ufteracscieration and the right to «

ceeding the non-existence of 2 default or any othet’defense of Bérrower to acceleration 1
is not cured on or before the date specified in the=ibtice, Lenderat its option may requir
of all sums secured by rcurity Instrument=Swithoutfurther demand and may for
by Judicial proceeding shal! be entitled™0 coiieci-aii expetsses incurred in ¢
this paragraph 21, incl ut limited to, réasonable atiorneys’ fees and cos

22. Release. Up Mall sums secured 12 VA ihas Security Instrun
Instrument without char

23. Waiver of Valuation and Appraiseinent. Borrower waives all right

{

£

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on:or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envnronmental Law. The preceding two sentences shall not apply to the presence, use, or

) be appropnate to normal

uit or other action by any
bstance or Environmental
vernmental or regulatory
ty is necessary, Borrower

)¢ hazardous substances by

petroleum products, toxic

adioactive ‘materials. As
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24, Riders to this Sechrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into and shall amend an
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

XX Adjustable Rate Rider E ' Condgnlinium Rider 1-4 Family Rider
Graduated Payment Rider 'Planned Unit Development Rider Biweckly Payment Rider. -
Balloon Rider Rate Improverﬁent Rider | Second Home R.§f,1,cr :
Other(s) [specify] ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlamed in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ (\ /) n

N
: (Seal)
§ -Borrower
36-3468
I' ) n ‘v,)
. -Borrower
342-44~7923
LAKE County ss:
day,o! MAY, 199! : , before me, the undersigned, a
L NotaryP 11 in and {or said Co"-uy, personally appeared JOHN G ANDERSON AN
= A Ei‘) Agmmgson HUSEAND AND WIF] :
/, QQ‘; S zx , and acknowledged the execution of the foregoing instrument,
Stey pet s\ "‘ A e J
’7' ‘! bout f‘\\‘ K !“ _\:,\.,:_-."‘ : ‘.-_im-. 3 ”
l

o 4 Witiloh tpyhand. il official seal.
”"mmln\‘ ;4

MyCc) mmssxon expire il 18, 1995 ?MM s é//&,

' RESIDENT OF Iak N ' AI‘J.YI’I\, x{ o “Royal ’ Notary Public
This instrument w \NIEL W HOBERS VICE BRESIT

<]
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. ADJUSTABLE RATE RIDER

1
THIS ADJUSTABLE RATE RIDER is made this ..... BTH day of MA ..................................... A9 1 . md
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the “Security Instrument”) of the sam °ﬁ@&¥('h “Pﬁﬂé!ﬁﬁd *Bor ") to recure Borrower's
Adjustable Rate Note (the “Note") to %ﬁ’!g ............... eAéaV ............ Qarﬁc .........................................

...................................................................... wessasnenns (the “Lender™) of the same date and covering lhc property
described in the Security Instrument and located at;

9839 TWIN CREEK- BLVD, MJNS'I’ER, IN 46321

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- Pesessertrrsrsetstasisnes

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST ATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnslrumcm
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..o %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change D

------------------------------------

round the result of thi

will be my new interesi

/ The Note Hold
principal I am expectec
cqual payments, The

.. percentage points ( L. 20750.....%) to the Current Index. T
'dmon to the nearest one-gighth 0f:Boe percentage point (0.125%
until the next Changs{Date.

I then determine the Amountolthe mdnthly payment that wo
e Change Date in (uH-on-the maturity date at my r
lculation will be the newfamount of my

> o The m!fécst rat (2?1’ 01 ‘ 19..92, , and on that:
- ‘day every ...l ,' ter. E ate on which my lmerf's. 1¢ is called a “Changt;
“Date” - N OT OFFICIAL!
_j (B) The Index This Document is the property of |
~ Beginning with thic fist Cha pn Index. The “Index™ is.the weekly:
.f,vclaﬁﬁyicld on United States Treasury secumlc.s a c ) a cons(am mntumy OF oo sisenes
BT An IO O years, as made avanlahle by ihe Federal Reserve Board. The most recent Index.
figure available as of the date 4 befc nge | called | >nt ln‘ (" ‘
If the Index is no longer availakle, the Note Holder will chovse a new index which is based upon comparable
information. The Note Holder w ive me notice of this choice.
(C) Calculation of Changes :
Before each Ch gc Da: Note Holder will caic 1y new interest rate b ddmg ...........................

Note Holder. will:then
This rounded amount

e sufficient to repay the
est rate in substantially
ant.

(D) Effective I

My new interest rate will hecome éffective on each Change Date./T will the amount of my new momhly -
',paymem beginning on: the first monthly payment-date after the Change: Date untll the amount of. my momhly W
payment changes again. :

(E) Notice of Changes ;' : : T T o

The’ Nou. Holder will deliver or mail to me a notice of any changcs in my ‘nlcn.st rate and the amountof my
momhly payment before the effective date of any changc The notice will'include information requlrcd by law 10 he
given me and’ also the title and telephone number of a person who will answer any question | may have rcgardmg lhe
notice; :

¢

R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform. Covenam 17 of the Security Instrument i~ amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest.
in it is sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not: be exercised by Lender: il exercise is.

- prohibited by federal law as of the date of this Security Instrumsnt. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 10 Lénder information required by Lender to evaluate the intended transferce as if a
‘new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted’ by applicable law, Lender may charge a reasorable fee as a condiion to Lender's:
. ] ~ consent to the loan assumption. Lender may also reouire the transferec 10-sign an. assumption agreement that 1
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
‘ in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless
Lenderl felcases Borrower in writing,

|
i
; ‘If-Lender exercises the option to require immediate payment in full, Lender shall give. Borrower notice of
B acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
: within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
y prior to the expiration of this period, Lender may invoke any remedies permitted by this Security. Instrument without
s further notice or demand:on Borrower :
!

N o INTEREST RATE LIMITATIONS
Ths Adjustable Rate Note Rider provides for the following:

N The maximum yearly interest rate that will be charged by thisnoteis . 14.000.................. e arerieeeeaaas
Theminimumyearlyintertstmtcghatwillbcchargedbythisnoteis...8.00.0......... ...... Cerrees
Interest Rate Adjustments will notexceed ....... Cereer e 1.000......... perchange period.

BY SIGNING BELOW, Borrower accepts and agrees to A covenants contained in this Adjustable Rate Rider.
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