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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and

fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will-defend'generally the title to the Property against-all claims and -demands, subject to any encumbrances of record.

THIS:SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with- limited
variations by jurisdiction to constitute a uniform security instrament covering real-property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ‘and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and-interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property,.if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums,

if -any; (¢) yearly mortgage insprance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with -

the provisions of paragraph 8, in lieu of the payment of mortgdgc insurance premiums. These items are called "Escrow Items."
Lender may, at any tirae, collect and hold Fupds-in-an-amount not-to-exeeed the maximum amount a lender for a federally

related mortrage loan ma escrow account under the fede lement Procedures Act of

1974 as amended-from tit Eﬁ)cmmﬁn'thlls n] that applies to the Funds
scts a lesser amount. If s a4y, al ani time, collect and hold Funds in a axceed the lesser amount.

Lender may estimate the EII‘IC@FF IG\I AL of expenditures of future

Escrow Items or otherwis cordance with applicable law.

The Funds shall be hold i Bmiksilid e wiste tepotssCheigniraupe tdeidf . concy, instrumentality, or entity

(including Lender, if Lender s stich an gstintion) erincny Federa) Howe boapilBapk. Lender shaltapply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or |
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pcrmits Lender to make such

a charge. However, Lender may require Botrow y g one=time_charge for a pendent real cstate tax reporting service

used by Lender in conncction with! this loan, unless applicable/law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Antercst or carnings on the Funds.

Borrower and Lender may agree in writing, however, that intercst shall be paid on diefunds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each

debit to the Funds was made, The Funds are'pledged a5 additional seeurity/for all sums secured by this Security Instrument.

If the Funds held by Lender exeecdgthic amounts, permitted tonbe held by applicable law, Lender shall account to Bonowcr
for the excess Funds in accordance with the requirements ofappiicable law. If the amount of the Funds held by Lender at dny
time is not sufficient to pay the Escrow Items when duopbendérnityyso notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upithedeficiency@Borrower shall make tp tht deficiency in no more than
twelve monthly payments cnder?s sole discretiost ~

Upon payment in f Msunis secured by S TS eediity=A nstiment, Lender shalt y rcfund to Borrower any
Funds held by Lender. If. seapit 21, Lendeeshatkacquireonsel] the Property 1 w 1o the acquisition or sale
of the Property, shall app by Lender “hoitimic Sacquisition or sdl gainst the sums secured by
this Sccurity Instrument.

3. Application of Paymont pphcable lay de aH y Lender under pamg,laphs
1 and 2 shall be applicd: tmt to any pupaymcnt charg,cs duu undcx thc ch scu)nd to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last. to any late dnng,u e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly funmh to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender’ rcccxpts cvidencing :the payments.

Borrower shall promptly discharge any lien which has priority over this Sccunty Instrument unless Borrower: (a) agrees in

. writing to the payment of the obligation sccured by the lien in « manner acceptable to 'Lender; (b) contests in good faith: the lien-
by, or defends against enforcement of the lien in, legal procecdings which in the ‘Lender’s opinion operate to prevent the

enforcement of 'the lien; or (c) secures from the holder of the lien an .q,n_cmcm satisfactory to-Lender subordinating-the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of noticc.
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“ postpone the due date of

5. }.la'za'rd or Property Insurangc: Borrower shall_keep the improvements now existing or hereafter erected. on the
Property insured-against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which-Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

- which- shall not be unreasonably withheld. If Borrower fails to -maintain coverage described. above, Lender may, at Lender’s

option, obtain coverage to protect:Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acqeptablc’to Lender and shall include a- standard mortgage clause. Lender
shall have the.right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to-the insurance carrier.and: Lender.
Lender may make proof of loss if:not:made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair. of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or

. Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied-to-the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘insurance proceeds. Lender may use the proceeds to repair or restore the Property \d:»:"‘to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borfower ot herwise agree in writing, any applicatian of proceeds to principal shall not extend or

mount of the ‘payments. If
nd proceeds resulting from
by this Sccurity Instrument

§

l t .’, CICIILAL LU 1 l}ulaslat}llb.l
under paragraph 21 the P ,Dﬂmmﬁmt @Sy, insu;

damage to the Property pr h@ipa' oﬁlﬁq tept Qfiv (e s
immediately -prior to the & n NDG 6 f&i‘ﬂt!
6.-Occupancy, Prese intenance and Protection ohthe Property; Borrovar’s . Application; Leaseholds.
Borrower shall occupy, estabk m& Pﬁﬂémﬁlﬁgrmt %m‘spr‘éﬁaafcc thin sixty days after the execution of
this Security Instrument axd shall contitifeéo beaipy t@ﬁumttya[&lgconcdemlncipal residence for at least one year after
the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioiate, or-eemmitwaste on the Property. Bostewcr shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's good (uith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereatcd by this Sceurity Instrume Lendér’s sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by czusing the action/or proceeding to be dismissed with a ruling
that, in Lender's good faith determvination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by drity Instrument or Lcnd sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conngetrannwith, the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy st Properiyas a principal residence. 11 Urs Security Instrument is on a
leaschold, Borrower shal wply with all the proyisians of theglegse. If' Borrower acquires fce title to the Property, the
leaschold and the fee title 10t merge unless Lender agrees—to themrerger in writing

7. Protection of Le hts in the Propestys li-Boirowe fatls to perform the and agrecments contained in
this Sccurity Instrument, lcgal procecingthatsiny@igrficantly affcct | s in the Property (such as a
procecding in bankruptcy sudemnation orddilst or to enforce la s), then Lender may do and
pay for whatever is nece: : [ the | i1 ¥ perty. Lender’s actions may

include paying any sums sccured by @ lien which has priority over this Sccurity instrument, appearing in court, paying
rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by. this

‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the

date ¥ disbursement at the Note ratc and shall be payable, with interest, upon notice from Linder to Borrower requesting
payment, -7 ' . |
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage- insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall-pay the premiums requiredito’
_obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at-a cost substantially cquivaleni-to.the

cost to’Borrower of thc mortgage -insurance previously in effect, from an alternatc mortgage insurer approved by ‘Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal'to:
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ,orzvccasc_:df to’
be in effect. Lender will-accept, use and retain these payments as a loss ‘reserve in lieu of mortgage insurance, - Loss. reserve:

)
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that. Lchcr requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
!hc premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnsp.ection. Lender or its agent may muke reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in: connection with any
condemnation or other taking of any part of-the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall*be paid to Lender. |

In"the event of a total taking of the Property, thc'procccds shall be applied to the sums secured by this Security Instrument,
whether or not then-due, with any excess paid to Borrower. In the event of a partial taking of the Property in-which-the fair

- market value of the Property immediately before the taking is cqual to or greater than the amount of! the sums secured:by this

Sc.curity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total

“‘amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In-the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums se

A b
If the Property is ab @ (i, Q{ ‘ (i 30 ondemnor offers to make an
award or settle a claim | B A,wﬂx : ﬁm% R'ih 3 he date the notice is given,
Lender is authorized to c p S 0 i 1 OfCSEorgion " the Property or to'the sums.
securcd-by this Sccurity | /mmtﬁﬁwllm‘&t!

postpone the due date of the” monthly payments referred to in parag 2 of change. thc amount of such payments.
‘11. Borrower Not Feleased; Foﬂ%l?aie@'k‘l BV WP IEEE R on of the time for payment or 1nodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origina! or Bor s sucees in interest. Lender shall not be required to
comimence proceedings apainst any suceessor in intercst or refusc 40 extend time or payment or otherwisc modify. amortization
of the sums secured by this Security Instrument by reason of any demand 'made by the original Borrower or Borrower’s
successors in interest. Any forbearancc by Lender in exercising any right or r v shall not bc a waiver of-or preclude the
exercise of any right or remedy. ) :

.

. 3 [ e age Al N l . »
12, Successors and Assigns Bound; Joint and Several 1iability; Co-signers. The covenants and agreements of this

Unless Lender and Th‘iﬁ"ﬂb&ffd&ﬂf@tﬂ%ﬁ%}‘i@ﬂfﬁf rincipal shall not extend or -

Security Instrument shall bind and benelit the succcssors and assignsof Lendcr and Borrower, subject to the provisions. of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but-does not cxccute the Note: (a) is co-signing s Seeurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Peoperty under the terms ofStis Securitdnstrument; (b) is not nersenally obligated to pay the sums
secured by this Security | mentyand (c) agrees datfLenderand@iyrother Borrower may o extend, modify, forbear or
make any accommodatio: egardito the termORthis=Sceurity NS rument or the Not it that Borrower’s consent.

13. Loan Charges. sccured by thiscSeeurity. Instrdment is subject (o » sets maximum-loan charges, .
and that law is finally ir hat the interest @RaiertCaRtcharges cotlecte ected in connection -with the
loan exceed the permitte any suchoan‘chitege shall“be reduccd xcessary to reduce the charge
to the permitted. limit; ai ady collected f I cd limits will be refunded to

Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borsower.. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, | ‘ _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first-class mail unless applicable law requires usc of another method. The notice shall:be directed to the Property.Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given: by first class: mail to-
Lender’s-address-stated-herein or any other address Lender designates by notice to:Borrower. Any notice:provided for-in:this.
Security Instrument shall be deemed to have been given to Borrower or Lender when given- as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall:be governed by federal law and the ‘law ofithe
. jurisgictioh-zin‘which the Property is located: In the event:that any provision or clause of this Security Instrument orrthe?lﬁlogle' .
conflicts.with-applicable law, such conflict shall not.affect other provisions of this Security-Instrument or-the' Note'which:canbe' .
given effect without: the conflicting provision. To this-end the provisions:of this Security Instrument and the Note are’declared’ -
“to be severable. ‘ - -

. 16.’Borrower’s Copy: Botrower shall'be given.one confoﬁp;:d-cb“py of the Note and'of this Sebdfi;y;Ing}}mﬁ)cnt.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or dll) part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums-secureds by this
Secunty Instrument.-1f Borrower fails to'pay these sums prior to the cxp:mtno.: of this period, Lender may invoke any rcmculcs

'pemuttcd by, thm Secunty ‘Instrument without further notice or demand on Borrower.

| 18.. Borgower’Sf Right -to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

' 'enforcement of ,this - Sccut{ty Instrument -discontinued at any time prior to the carlier of: (a) 5 days (or such other pcnod as
-applicable law may specify- for reinstatement) before sale of the Property pursuant to -any power.of sale contained in this

Securlty Ipstrunient; or:(b) entry of a judgment enforcing this Security Instrument. Those conditions are that:Borrower: (a) pays

- Lender all sums. which_then would be due under this Security Instrument and the Note as if no acceleration had occurred;: (b)

cures. any default of~any other covenants or agreements; (c) pays all expenses.incurred: in enforcing this Security Instrument,

_ including,, but- notMimited to, reasonable attorneys’ fees; and. (d) takes such action as Lender may reasonably require to assure

that the lien-of this Security Instrument, Lender’s rights in:the' Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security JInstrument and the

obhgatlons secured heret y d , this right to reinstate shall

not-apply .in the case of . m égH . —— -
, 19. ‘Sale of Note; L.0an 8 m%l}gr}smu t together with this Security

Instrument) may. be sold’ mgmﬂgﬂmm A& ' change in'the enttt);‘\(known
. -as the "Loan'Servicer") t eCts o nt 'Sec ¥ ient. There also may 'be one
- or:more changes of the Loan 8 T%igr%m@ﬁ@lfsbﬂgel Iieg e Loan Servicer, Borrower will be

- - given wnitten notice of the change in ac c&r ith patagraph 14 Kve andlmg hcgblc law:. The notice will'state the name and
-address of the new Loan“Seivicer and% mi Qxéﬁ]ﬁm Ghotl rFade The notice|willxalso contain any other

information required by applicable law.

20. Hazardous Substances, T ver sl ¢ or | ‘he;.prcm disposal, ‘storage, or release of any
Hazardous Substances on or in the Property. Borrower shall 16t do, nor allow ‘anyonc else to |do, ariything‘affecting the
Propcrty that -is in violation of any Environmental 1.aw. The prcceding two sentcnices shall'not )ly to the presence, use, or
storage on:the Property of small guaniitics of Hazardous Substances that are gencrally recognized {o'be appropriate to normal
residential uses and:to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leagns; ox is notified by any governmental or regulatory authority, ta:t
any removal or other remcdiation of any Hazardous Substance.atietting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in‘accordance with Envitotimental Law: :

As used in this pa h 20, "Hazardous SubSstiiccs==uire: thos€substances defined ast or hazardous substances by

- Environmental Law and towing substances:=3gasolifig, =kerosene; other flammable petrolcum products, toxic
pesticides and herbicides tycnts, materialseontainme asbéstes or formaldchyd active materials. As used in
this paragraph 20, "Env w" means federdBlaysvtidiows of the jurisd he Property is located that

relate to health, safety o rotection.

NON-UNIFORM ( () '

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followmg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all: sums
secured by this Security Instrument withcut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies providad in this parag,raph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this Sccurity Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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