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: - MORTGAGE (eo710/40781) - g
'IHIS M()RTGA(:I ( buurny Instrument™) is given on ..o May..6....... P T TP d
19,24, The mortgagor is ... .9 JAMES F. BELEORD, ANDKATHLEENC ..BELFORD, HUSBAND, AND Ya
v JARER L eoeore ("Borrower”). This Security Instrument is given to BANKOF ‘f‘
ceverenennen W BIGHLAND e ineeeens, which is organized and existing
under the laws of ...STATE OF INDIANA ... ............,and whose address is ... 2611 Hi bﬁway Avenue
reveviveoren.. Highland, Indlana... 46322.........,

Borrower owes Lender the principal sum of ... .SEVENTY, THOUSAND, AND, NO/100-=+
.........................................Dollars(US $.70,000. 00‘.......) This debt lsewdencedby Borrower's note

dated the same date as ith the full'debe, if not
pand earller, due and P
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which has:the address: of 353143rdP1 , Highland'
e o [Strut]l ¢ i o [Cit ] ST : N
' h Indiun5 46322 Pro ert Aduress . C ’ ST
Y ('[Z‘p COdOl N ( p y )v oy T{ /
TOGETHER® WITH nll the 1mprovements ‘now or-hereafter erected.on the propert/. and;all; easemems. nghts.
) "?appurtenances rents, royalues mineral,0il and gas nghts and profits, water rights and stock end all fixtures now of hereafter
a part of the property. All replacements and additions shz'l also be covered by this Security Instrument.All of the foregomg is
reférred to in_this Security Instrument as the ’ ‘Property.”
BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right to: A
mortgage, grnnt and' convey-the.Property and that the Property is unencugmbcred except for encumbtances of record, )
. Borrower warrants and will defend generally the title to the Property against all claims-and demnnds, sub]cct to any F
encumbrances of record. «
THIS SECURITY, INSTRUMENT combmes -uaiform covenants :for nanonnl use and:non-uniform: covenants with )
limited variations by ;Jnsdunon to constitute a-uniform security instrument covering real property. l ;7/0
'INDIAMA —Single Family—FKMA/FHLMC UNIFORM WSTRUMENT - | Form 3015 12/83
DANKERS BYBYEMS, INC., BT, CLOUD. MN 86302 FORM MD-1-IN B/84¢ :




- payment. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writren waiver by Lender, Borrower shall pay to
Lender on che day monthly payments are due under the Note, uncil the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the basis of current data and-
reasonable estimates of. future escrow items. ' ) »

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an jnstitution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on'monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalf apply, no “iter than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Li W tions attributable to the
Property which may ai 4 j . P d rents, if any. Borrower
shall pay these obligat: pngm%ﬁﬁaiu h -rower shall pay themon:
time directly to the per imounts to be paid under

NS ETCIEL!, .

Fhisosnment s e BEOPSEELAE | . rument unless Borrower: ()

this paragraph. If Bor:
the payments.
Borrower shall

nder receipts evidencing

agrees in writing to the
faith the lien by, or de
preveat the enforcemy

ment of hpeblBasiRns lignd tceptable ¢

ds against enforcement of the lien inlegal proceedings which in the
of the lien or forfeiture of any part of the Property; or (c) secures fre

~nder; (b) contests in good
ider’s opinion operate to
the holder of the lien an

agreement satisfactory 1o Lender linati thisS Instrum der derermines that any parcof the
Property is subject to 2 lien which muayateain priority over chis Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien or take enc or more of the actions set forth above within 10 days of the

" giving of notice.. - - . - :
5. Hazerd Ifisurance, Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazirds included within the term “extended coversge and any other hazards for which Lender
requires insurance. This insur: li be main:zined in ! nouats and for the periods chat Lender requires. The

insurance carrier providing thelinsurdnce shall bexchosen by Borrower subjectsto Lender's a
» unreasonably withheld
Allinsurance ps

shall have the right to hold

>s and renewals shall be acsepiabte tak#rider and shall include a star
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‘of paid premiums and val motices. In the evestof loss;Borrowerishall give prompt nos he insurance catrier and
Lender. Lender may »f of loss if not made promptly-by Borrower.

Unless Lender rer orherwise agree in writing, surance proceed d to restoration or repair
of the Property dama roration or rep&ifisieconangicaily feasible and ty is not lessened. If the
restoration or repair i Hy feasible or Leftderasecurity would be 1 arance proceeds shall'be
applied to the sums s T £ ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. |

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect Lender's

rights in'the Property (such as a proceeding in bankruptcy, probate, for condemnation or to eaforce laws or regulations), then -

Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property ta make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ' .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumiént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-

_ strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
_ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the:inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, '

In the eVerit of.a total taking of the Property, the proceeds shall be applied-to the sums. securcd'by,this‘szecurity.

- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless

Borrower and Lender otherwisé agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to niiile
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to\"hc
sums sccured by this Security Instrument, whether.or not then due, il

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.

10. Borrower. Not Released; Forbearance By:Lender Not a. Waiver. Extension of the time for- pgymer}’/;or
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13, Legislation / ing Lender’s Rights. 3E gnactment or éxpiration of applicable | s the effect of rendering
any provision of the Not S¢curity Instrumentupenforceable according to its terms, | tits option, may require
immediate payment in xns secured by ‘chisiSecurity inssriment and may tniedies permitted by
paragraph 1. If Lender ntion, Lender SAll Sakwehesteps specificd in't agiaph of paragraph 17.

' 14. Notices. Any ver provided for 3RS Security Instrys :n by delivering it'or:by

mailing it by first class m

il unless applicabledaw.req s ! 1etho ; 111 be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any niotice to Lender shall be given by first class mail
to Lender’s address stated herein or.any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Inscrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end-the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~17. Transfer of the: Property or a Beneficial'Interest-in Borrower, 1f:all"or any™ part, of the Property:or any:
s NS i n\x’.t_uf-u..a . .

interestin itis sold'or tra ed (or if a beneficial initerest inBorfower is sold or transférfed atid Botower iinot a natural’
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‘person)-witho Lender's prior.writtén-consent, Lénder may; it its'option, require immediate paymeat in full-of all sims-

secured by this Security Insérument-However, this option shall not be exercised by Lender if cxercise is prohibited by'federal -
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‘law as of the date of this Security Instrument. ~ .

If Lendér exetcises this option, Lender shall give Borrower notice of acceleration. The notice'shall provide a perioddf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

> SR . L < . e VIR N T - I RO R
. Security, Instriiment. If-Borrower fails to' pay ‘these sums prior to the expiration of this, perind, Lender miay.invoke any.

" remedies permitted by, this Security Instrument without further. notice or demand on Borrower.

.

~ 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall-have the right to have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of: (a) 5 days (or such qth_cr.peri.pd as
_applicable law may specify for reinstatement) befere §al_‘e:olf. the Frgp_gray pursuant toany power 9f ;alg‘cquta;ned' in this Se-
‘curity liistrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
ciires any default of any other convenants or agreements; (c) pays all'expénses incurred in enfoircing this Security Instrument,
incliding, but-not limited te, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to as-

sure that.the lien'of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the.sums
“isecured by'this Security Instrument shall continué uinchangéd. Upon reinstatement by Borrower, this Security Instrument:

‘and the’obligations:secured hereby shall' remainfully effective as if no'acceleration had occurred: However, this right to
“feinstate shall not apply-in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall spccify (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or béfore the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non. !
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or 'f
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by [
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph.19, .
including, but not limited to, reasonable attorneys' fees and costs of title evidence. , i

20. Lender in Possession, Upon acceleration under paragraph:19 or abandonment ‘of the Property, Lender (by °
]udlcmlly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be npphed first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees premiums on
receiver's bonds andireasonable attorneys’ fees, and then to the sums secured by this Securiry Instrument.

21. Release. Upon: payment of all sums secured by this Security Instrument, Lender shail release this chmty \
Instrument without charyge t Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider {J 2-4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider i
O Other(sj [specify] : J
. ) g .
BY SIGNING BE! a ,DOﬁmﬂtnISv\ N this Security Instrument

and in any rider(s) exe
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—Borrower

{ M.....(Seal)
Kathleen 'C. Belford —Borrower

[Space Below This Line For Acknowledgment] ———e————

STATE OFINDIANA; . q‘f.e...l\..”. eutees. . Duanens| Couney!ss: - L
On thus.....§§ 13 M .,19..9.1.,bé °rﬁe4;heundersxgned a. '
Notaty Public in and for said Counity; personally appeared .....un98mes E. Belford: andx -

‘ .....Kathleen D fQFd............................,and acknowledgcd lheexecuuon‘;

i

' “'WITNESS my hand aad official seal. ‘ .
‘My Commission expire 2
County Of Resid( e ,, psseeert SARD/AOOR i

i R Donald L Harris, V.P
i Ihls instrumen




