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.and return ‘to:

cafner Bank =
8585 Broadway

Merrillville, IN 46410
1st dayof May ‘

Dr. Robert E. McMahon and Karen A. McMah h .
* (herein “'Borrower"'), and the Mortgagee,
GAINER BANK-

exlstmg under the laws of THE UNITED STATES OF AMERICA
whose address is. * 8585 BROADWAY, MERRILLVILLE, IN 46410

MORTGAGE

THIS MORTGAGE is made this .

19 91 , between the Mortgagor,
husban and wife

, a cbrporation organized and

(herein "Lender'').

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 36,736.27 .
which indebtedness is evidenced by Borrower's note dated May 1, 1991 and extensions and renewals
thereof (herein *'Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable 73 monthly installments..
i
To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
of all other sums, with interest thereon, advanced in accordance herewith to protect the security, of this: Mortgage; and’
~ the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant!
vandconveyto Lcnderthefollowmgdescribcd property located in the Countyof [,ake A y
-State of lndiana , d i
Lot 322, Lakes: of the Four Seasoﬁs, Unit. 2 as shown.
in plat ‘book 37 page 76 in the Recorder's-Office of
Thdiana. ) S T
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TOGETHER " with all the improvemchts now or hercafter erected. on theproperty, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the Icaschold estate if this Mortgage is on a lcasehold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, ift any) which may attain priority over this Mortgage and’ ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessrents and bills and reasonable estimates thereof. Borrower shall not be oblig,ated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holdcr ol'a prior mortgage or
deed of trust if such holder.is an institutional lender., i o P )

. " IfiBorrower pays Funds to Lender; the Funds ‘shall‘bé held'in: an’institution; the deposits ot accounts of whlch are . .
- lgsured or, guaranteed by a Federal or state ‘agency, (lncludlng Lender if.Lender.is such an; lnstltution)‘l.ender shall apply

the Funds 1o pay sald taxes, assessments. insiirance’ premiiims atid. ground rents. Lender r may riot charge for, so holdlng

N and applying ithe: Funds, analyzing said‘account or- verifying.and. complling said’ assessments and bills, unless ‘Lendes -

pays‘ Borrower interest on the Funds and: ‘applicable law,permits:Lender to make such a ‘charge. Borrower. and Lender
may agree in writing at the'time of execution of this Mortgage that. intérest on the Funds shall.be paid to Borrower, and
unless such agreement is made or applicable Iaw requlres such mterest to be paid Lender shall not be requrred to p.l)
the Funds showing credits and debits to the. l~unds and the purpose for which each debit to thc Funds was made, 'l he
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to- Borrower on morthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁcxent to pay taxes, assessments, msurancc premiums and ground rents as they fall
due, Borrower shall pay ¢ payments as Lender
may require,

beld gpolne p:ymelr;t in dl g arnﬂlcmcﬂtetls‘ﬁah » Borrower any Funds
eld by Lender. If un i acquired by Letder,
Lender shall apply, no , Nﬂﬁlr@?ﬁl@%ﬂm oy Lender, any:-Funds

held by Lender at the ti; f%ﬁ t 11
3. Application of Pays cs. ess ap Ea ¢ ﬁ%\l'{]grggldes ogif'lisrw:s p men i by Lender under the

Note and paragraphs |"and 2 hereoth@llﬁ:ﬁl@ﬁh@(‘}lnﬁye &Cﬂ t of amounts payable v Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sha!l perform all of Borrower's obligations
under any mortgage, deed of frusier othersecurityagreemeniowith a lien whiehohas priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be-paid all taxes,
assessments and-other charges, fines and impositions attributable to the Prop imay attain a priority over this

Mortgage,-and leasehold payments oF giound rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements n existing or hereafter crected on the Propert&
insured against loss by fire,shazards included within the term od coverage", and such other hazards as Lender -

may require and in sucl nounts and for such periods as’ ‘Lender may require.
The insurance carricr providing the insurance shatt e 84050 by Borrower subject to approval by Lender; provided,
that such-approval shall'got be unreasonably withheld,-All insteanee policies and renewals thzteof shall be in a form

acceptable to Lender and shall include a standard“mortgage eladsetin favor of and in a fo rcceptable to bender. s
Lender shall have the ri hold the policies and-renewals thercofisibject to the terms of ortgage, deed of trust
or other security agreen 1 lien which has priority ovei this Mortgage.

In the event of loss hall give prompt-agicc tothiglinsurance carrier ar nder may make proof
of loss if not made prom > ’ -

If the Property is ¢ i B fails t 1d 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settie a ciaim for insurance berefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. ‘Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property i in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall:comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unitin a condoriinium or .a planned:unit development Rorrower shall pecform all of Borrower’s obligations under the
declaration or covenants creating or governing the: .condominium; or planned unit development, the bhy-laws and
reguiations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform ihe covenanis and agreements contained in' this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, «t-Lender’s option, upon notice to Borrower, may make such appearances, disbur-e such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payablr upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

.provided that Lender. shall give Borrower notice prior to any such: mspectlon spec:fymgtreasonablc cause. therefor

related'to Lunder's interest in'the Property. . .

-9 Condemnatlon. The: proceeds of any award'or claim-for damages, direct or eonsequentlal in conncction with
any condemnatton or other: taking of the Property, or ‘part thereof; or for conveyance:in.lieusof: eondcmnatlon “are
hereby assrgned and shall be psld to bender. subjeet to'the terms of any mortgage. deed of'trust or other secunty agree-
ment with a hen whtch has prlonty over thla Mortgage D . ) . ,

C o

ies

N SRS P K VN




- clairds of defenses which: Botrower may have against pa o su

‘l

. 10. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica- -
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin-
contained shall bind, and the rights hereunder shall inure to, the respective successors and-assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Mortgage oniy to

‘mortgage; grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to .

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by. certified: mail’

. addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to-Lender

as provided herein, andi(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to:
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided-for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
13. Governing, Law; Severability, The:state and. local:laws applicable to this: Mortgage shall be-the laws of the
jurisdiction in' which:the Property'is located: The foregoing seritence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with:applicable law, such
conilict shall not affect other provisions-of this Mortgage or'the Note which:can beigiven effect without the
conflicting provision, and to this end the provisions of this. Mortgage and the Note are declared to be severable. As used

herein, "costs", “‘expt i to_the ited:by applicable law -
or limited herein. Dogument 1S o |
© 14..Borrower’s C :¢'shail be'furnished a conformed copy of th - s Mortgage at the time:
of execution or after re h Q Q F FI JP ‘ Yo

~ “i15.¢Rehnbilitatio; A ,enﬁlr. ormTwér shall fulfili'all o orlri)&w;‘;»abhb iog er-any home rehatilita-

tion! improverigat; epair, or oidnioanlduseemennwinich Bortdwer prtepsintaiish Lefidcr. Lender, at Lender's option,
may require Borrower. ic ;ccutelamgiﬁgk@egwméﬁgg 4oy Lender, an assignment of any rights,
ies pply fabor,

rils.of defenses wh : materials or services in connection with
impravements made to tii¢ Property. : . i o

-'16.< Transfer of tlic Proper! Rene tinP roIfallor any part of the Property orany interest
‘in'it is’sold.or transferred (or if 4 beneficial interest in Borrower is sold or transferfed and Borrower is not a natiral
person) Without:Lénder's prior written consent, Lander may, at its option, rzquire immediate payment in full of all
sums secured- by this MortgagesHowever, this option shall not be =xercised by Lerider if cxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option; Leader shall give Borrower notice of aceeleration. The notice shall provide a
penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these swms prior to the expiration of this period, Lender may in-
voke any remedies permiited by this Mortgage withaut, furthgsinotice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Leager furtheccozenant and agree as 1

17. Acceleration; edles. Except as provlded in-paragraph-16 hereof, upor Hor 's breach of any cove-
nant or agreement of r.in this Mortgageincluding-the ¢evenants to pay wher y sums secured by this
Mortgage, Lender pri ration shall glve’notice to Bogrower as provided b 112 hereof specifying:
(1) the breach; (2) the d to cure such breachsr(3)'a date, not less the n the date the notice is
matiled to Borrower, b; ch must be cured?and {4) that fafturc ¢ h on or before the date
specified In the notice ma o t ge, foreclosure by judicisl

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstste after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of s defaclt or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Leader, st Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without farther
demand and may foreclose this Mortgage by judiclal procecding. Lender shall be entitled to collecs in such praceeding
all expenses of foreclosure, including, but not limited to, rexsonable attorneys’ fees, and couts of documentary. evidence,.
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums seeured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enfores: this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Moctgage if: (a) Borrower pays Lender-all: sums.
which;would be then due under this Mortgage and the Note had no acveleration occurred; (b} Borrower cures. all

-breaches of any othiér covenants or.agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable

cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
onforcing Lendor's remedics as provided in paragraph- 17-hereof, including, but.not limited: to, reasonable.attorneys’
fozes and (d) Borrower tiker stich actlon as Lender miay reasotiably-tequire to assute that the fen ‘or'this Mortgage,
Fender's iitetest iti the Piopetty snd Bortoiver's obligatiun to pay the sums secitied by this Motigage shall contiie
unimpaired. Hpon such payment and cdre by Porrower, this Mortgape antl Hie oblipations secired hereby shall remain
i full foree anid effeet as if no aceelerntion had oecorred.

19, Assignment of Hentsy Appointinent of Recelvers As additional seeurity hereunder, Botaser herelby assigne
to, Lender the rents of the Property, provided that Foeorewer shall, pies (o aceeleration under paragraph 17 Beveef or
abandoninent 6f tie Property, have the tight to collect and retain sach rents as they Bevsmne due and pa aoke

Upon aczeleration under puyagraph 17 hereol o abandonment ef the Properiy. Lender shaill de entidled 1o the
extent provided by sjiplicable faw, to have a recelver appointed by & comt (0 enter opon, take passession o uMinmnnxmx—
the Property and to collect the rents of the Property fncluding those past due. Al vents -c:ii!vccw('l’bylthc'rucui'aux"ealnilli\\u
appfiad first to payment of the costs ul tmanagement ol the Propeity and ’cc»T)odri:m'o‘t‘rrmite..ilndh;lling,ihmvtnm'.lhv\me‘,‘d!m.
récaiver's fezs, pretalunis uh fecelier's bismds and reasonable atvorneys’ fr'ees,.-mﬂl Chentoithe ums securediy this'Mor.
gags. The recsivet shiall be linbile I nceount unly for thece vents sctostly recelved.
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20. Release. Upon paymcnt of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.
21. Walver of Valuation and Appralsement. Borrower hereby

} REQUEST FOR NOTICE OF DEFAULT

L
s
Fan

AND FORECLOSURE UNDER SUPFRIOR
" MORTGAGES OR DEEDS OF TRUST

‘Borrower and:Lender. request the holder of any mortgage:deed of trust.or other encumbrmce with & lien. whlch has:

waives all right of valuation and appraisement.

[0,.‘ ' Q» 4 priority.over.this Mortgage to give Notlce to Lender, at bender‘s\address setforth on: page orie 5!‘ thls Md'rmgc. of a'hy[ “
- default underthesupe;lor encyinbrance and ofany sale or othc? foréclosure action: 4 R R RPN
Lo T AP R i, Sy
e TSy . . LA L ;._. o
R ar IN WITNESS WHBREOF. Borrowerhase;;ecuted this Mort' age., . Y é - . i’ g
- '. — Seal
‘_XQ:_'. Robert E.} »McMahq_n | ] .Bo(mm:
X — (Seal)
Karen A. McMahon -Borrower )
3
(Seal)
! id -Borrower
(Seal)
-Borrowsr i
Documentis,
TmorA, OT OFFICIAL!
Onthis 1st N T b ne. the undersigned, a
Notary Public in and for I\hmrﬁmynmmnt wthecpmpewge and Karen A. McMahon ;
husband and wife the Lake Coﬂm@émgwccuuon\ ¢ foregoing *ustrument, :
WITNESS my hand and official seal. :
A .
g,my Commxsswxx%ire: - 12-15-93 ..
: i &e N b :
; . o ]
; ; 1,1'01 / T P .:.;[,‘; Notary Pubhc A , . 2
: .\esldent of Lake: County, Indiana. l
:} repared by: c. P. ConnorsyWice President ' . ' }
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