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MORTGAGE e

8585 Broadway
Merriuviuo, IN 46410

“THIS MORTGAGE is made this 3. dayof o

N 19 91 betweentheMortgagor, Fannie L. Hudson

(herein *'Borrower’'), and the Mortgagee,
GAINER BANK

, & corgoration oréanized and
existing uider the laws of THE UNITED' STATES OF AMERICA" ,
whose address is. ssgs BROADWAY, MERRILLVILLE AN 46410 - ’
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-(herein Lender").-

Al

which mdebtedness is ev:denced by Borrower's note dated:

and extensions and renewals:
thereof: (herein *‘Note™), prowdmg»for monthly installments of prmctpal and: interest, with the balance of the
‘indebtedness, if not sooner paid due'and payable)an in 120 monthly installments:

To SECURE to Lendcr the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of
State of Indiana:

Lake o
.J'.(} i S
Zots 45 and 46 on Block 2 in Calumet Park addition to Gary, as shown
in Plat Book 13, page 30, in Lake County, Indiana.
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which has the address of 1529 whitcomb , Gary- R
- B, [Street): _ . [City]
Indianay - 46404 £1 7611 o (herein *‘Property Address'’);:
B - [<ip (‘odel '
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. QD
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein *Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the I’roperty. if any, plus one-tweltth of yearly premiumy installments for hazard insurance, plus one-tweltth of yearly
premium instaliments for mortgage insurance, i any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be ohll;,.nui to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
o deed ofigrust if such holder is an‘institutional lender. -
lﬁBorrower ;pays: Funds to: Lender.:the: Funds shall beheld in an’ ‘Institution the deposlts or-accounts of which are
insured or guaranteed bya Federal or state agency (mcludlng lcnder if Lender is such-an institution). Lender shall apply
" the Funds to pay. said taxes. asscssments. insurance premiums and ground rents:Lender may. not chnrgc for so holding
.and applying the'Funds, analyzing sald account or- verifying and' compiling said assessments. and bills; unless, Lender,
1 ~ -pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge: Borrower and: Lender )
i may agree in writing at the time of exccution of this Mortgagc that interest on the Funds shall be pald to Borrower,and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums seeured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds p.ry.lhle prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay.said-
. taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
b either proimptly repaid to Borrower or credited to Borrower on monthly installments-of Funds. If the amount of the
' Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they.fall.
due, Borrower shall pay H i ¢ payments as Lender
may require.

1 ~ Upon payment in { ssecuf ﬂr@%’g@!’nﬁ Jsﬁnh ) Borrower any Funds j
, held by Lender. If und mfﬂlc i » acquired by Lender, 5
: . Lender shall apply. no | jor t mt>. o}l by Lender, any Funds ;
: held by Lender at the tit o nﬂ f%‘ t ? : ;

- 3. Application of Payments, rssss a[}"? 3‘{]51'0% es ot ljcfr'wls all payments ceccived by Lender under the i

Note and paragraphs 1/ and 2 hereot]\ﬂliﬂiﬁﬁ Q}“H@’e&@ﬁﬂr #eht of amounts payable to Lender by
Borrower under paragraph/ 2 hereof, then to interest payable on the Note, and then to the prineipal of the Note.
4. Prior Mortgages and Deeds of Trusi; CF Liens. Borrower shall perform all of Borrowsr's obligations
under any mortgage, deed of truseor othersecurity agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to-make payments when due. Borrower shall pay or eavse to be paid all taxes,
assessments and other charges, fincs and impositions attributable to the Prop fimay attain a priority over this ‘
Mortgage. and leasehol ayments or ground rents, i any. , B
v 5. Hazard Insurance. Botrower shall keep the improvements now existing or hereafier crected on the Property.
; " insured against loss by fire, hazac luded within the term led coverage™, and such other hazards as-Lender’
: may require and in such anounts and for such periods as Lender may require.
The insurance carrier providing the insurance shaibhs etigserby Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withkelaZAlNinsusasee policies and renewals ticreof shall be in a form
acceptable to Lender and shall include a standardsmiorigage cladseiin favor of and in o _{orm acceptable to Lender. B
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i Lender shall have the ri; sld the policies andif@énew alsl thiereehiSabject to the terms rortgage, deed of trust i
or other security agreem Hlen which has priotityever this Mestgage. o
In the event of loss. all give promptlaoticedoh@inSurance carricr s ender may make proof ‘
of loss if not made prom N
If the Property is a O i JO days lrom the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's option cither to restoration ar repairv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 11 this Mortgage is on a
unit in a condominium or a planned unit dwclopmcnl Borrower shail perform all of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned upit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7.- Protection of Lender's Securlty. II' Borrower fails to perform the covenants and ‘\guuncnts contained in this ,,
Mortgage, or if any action or procecding is commenced which materially atfects Lender’s interest in the Property, then: ¥
Lender, at-Lender's option, upon. notice to. Borrower, ‘may -make SULh appearances, disburse such- sums.,mcluding
reasonable attorneys’ fees, and take such action as is necessary to protctt Lender's interest, If Lender rcquimd mortgage

' 'lnsurnncc os a condition of making the loan secured by this Mortgage, Borrower shall pay the, prémivms required to
- maintain such insurance in effect until such time as the requirement for such insurance terminates. A accordnncr wnh
Borrower's and Lender's written agreement or applicable law, )

Any amounts disbursed by Lender pursuant to this paragraph 7, with-interest thcnon. ‘at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and:Lender agree to other
terms of payment, such amounts shall. be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph-7 shall require Lenderto incur any cexpensc or take any action hereunder,

‘8:Inspection, Lendér may make or-cause to be madc reasonable entries upon and: Inspcctwns of the Propetty,

~ provided:that Lender shall give Borrower. notice prior to any sueh lnspcttion spccifymg rcnsom\ble cause. thvret’or
related to Lendcr s'interest'in the Property. .. i :
9.. Condémnetlon..fl‘he proceeds. of nny award: or clnlm for. dnmagcs. dircct or, consequentinl i ‘conncction with’ rfv
any, condemnation: or-other tnkingtoﬁthe Property. or part ﬂthereof. ‘or- for eonve_yancc ‘in fieu. ot‘ condcmnntion.,&rc
: hereby, assigned-and shull be pald to Lendcr. subject tothc.terms_of any mortgage. deed‘of trustnor othcr sécurity.agree-".
‘mentiwith: al!enw hich ' ;
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10; Borrower Not Released; Forkearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by:Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be requrred to commence proceedings against such successor or refuse to extend time for payment or

-otherwise modify amortization of the sums secured by this Mortgage by reason of any demand’ made by. the original

Borrower and Borrower's successors in interest. Any forbearance by Lender i in exercising any rlght orremedy hereunder,
or otherwise afforded by applicable law, shallnot be a walver of or' preclude the exercise of any siich right or réniedy.

11. Successors and’Aulgm Bound; Joint:and'Several' Llablllty; Co:signers:: The covenants and'agreemcnts'hereln ‘
contained shall:bind, and the: tights: hcreunder shall: inufe“to; the. tespective; successors .and’ assigns of«Lender and¥ - .
. Borrower, subject to the provisions of paragraph 16 hereof. All ‘covenants and agreements of Borrower ahall beijoint: and S
several. Any, Botrower who'co-signs this Mortgage. biit does not éxecute the'Note; (a) is co-slgning this'Mortgage onlyto '_ o

mortgage. grant and:convey.that: Borrower's interest in the Property to Lender under the terms. of this Mortgage, (b) is.
not personally liable on the'Note or. under this'Mortgage;.and (c)agrees that Lender and(any other'Borrower hereunder
imay.agree’ o extend, modlfy. forbieat; or ake any-other accommodations with regarditoithe terms of this Mortgage or
‘the:Note without that4Borrower s consent-and-without: releasing that Borrower or*modifying this: Mortgage as'to’ that
Borrowet'siintetest in the: Property S Y

12. Notlce, Except for any notice required under applicable law to be gwen in another manner, (&) any ‘notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the

.jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not allcct other provrsnons of thls Mortgagc or the Note whleh can be given effect without the
conflicting provision, I to be severable. As used
herein, “'costs", “‘ex D!ees mclune ail sugs-to dited by applicable law
or limited herein.

14. Borrower's ( fi hg Nt is Mortgage at the time
of execution or afterr Mﬁﬂ" U?CI*R mfA ' ’

15. Rehabilitatic Borrow 11 fulfil all of Borrower:s obli ler any home rehabilita-
tion, improvement, repa m‘%‘ﬁ. reemlelril Jlii(:: o%!%wepenp ~ mplyth nder.Lender, at Lender's option, .
may require Borrower to execute: aﬁhﬁ:limkﬂﬂﬂuhﬁy Gpldﬂmh Lender,an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Proper

16.. Transfer of | Prop: yoi 1 Beneficial Interest in Borrower, If all orany part of t Property or anymteresl'
in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower'is. 1ot a natural
person) without Lender's prior written consent, Lender may, at its option immecdidte payment in full of all
sums secured: by this Mortgage. However, this option shall not be cxercised by Lender if cxercise is prohibited by
federal law as of the date of this Mortgage. =
If Lender exerciscs this g Lender shall give Boi Jotice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums
secured by this Mortgage, If Boirower fails to pay.thesg siiits prior to the expiration of this period, Lender may in-

voke any remedies pernitied by this Mortgage withatfiuithicseotice or demand on Borrotwer,

NON-UNIFORM CovENANTS, Borrower andsEetiderfurthef.chvenant and agree 1s follows:

17. Acceleration 2 Except as proviced In paragrapls 16 hereof, upon 2 r's breach of any cove-
nant or agreement of his Mortgage, Inciuding theiceyenants to pay wi 1y sumns secured by this
Mortgage, Lender pr -ation shall give’notice to Borsywer as provided vh 12 hereof specifying:
(1) the breachs (2) the } ure such breudhi\{3) n date, not fesst m the date the notice is
malled to Borrower, t ok k J ] (4) that {ailyr ch on or before the date

specified in the notice may resuit in acceleration of the sums secured by this (viorigage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
accelcration and foreclosure. If the breach Is not cured on or Lefore the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited te, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. '

18. Borrower's Right io Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays Leénder all sums
which would:be then due under this Mortgage and the Note had no acceleration occurred; Ab): Borrower cures: all;

" breaches of any other covenants or agreements of Borrower contained in this Mortgage:; (©) Borrower pays‘all reasonablef
expenses incurred by Lender in.enforcing the covenants and; agreements of Borrower contained in thrs M rtgage. and in

forcmg b:nder 's femedies .asprovided:in: paragraph 17. h reof mcludmg. but ‘not limited, to, reasonable attomeys
fees and (d) Borrower takes such action:as bender may, reasonably require to assure that the lien of this Mortgage.
Lendei's: interest in the Property and ‘Borrower’s obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver's fecs, premiums on receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually reccived.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage wrthout
: charge to Borrower, ‘

; Z1. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and nppralsement.

REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR ‘
MORTGAGES OR DEEDS OF TRUST

Borrowcr and l.ender request the.holder of any(mortgage. deed of trust or olher encumbrancu with a lien which has
' \prlority over. this Mortgage to givesNotlce to Lender, at, bender‘s 'nddress set:forth on’ ‘page one of.this Mortgage. of_' ny,

9y

default undcr the superior encumbrance and of any sale or,other foreclosure action?™ 5
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} e ©INWITNESS WHEREOF. Borrower has executed
T N *
- qumie L, Hudsor - Borrower
’ (Seal)
-Borrower
': Y ST » ‘ _ ' -Borrower
. -Borrower
- Document is i\
S oTw NOT OFFICIAL!
On this 5.4 ne, the undersigned, a
Notary Publicin and fo T@@Mms&u ISIﬂiﬁpmpmm oF At ‘
the Lake Cmﬂitfﬁ@%&*d@ﬂxcqgf}?"\ he '°'e§,?‘ F'"}S"“me"'
. : et N g
¥ WITNESS my hand and official seal, T *‘ £y o R "'
W oo, £ "'
;| . " l": ' i (‘ ‘o
: . My Commission expires: ___ = ae——ee T o E
- R oL TERRV C.GRAY, . - y '9
I 7 kL COTARYPUBUICSTATE R INDIARS ZA N il g
" b LAXS CaP = F - e -...w&
b 31 X .;ec'}MN . Notary Pu” f"-l,,,," R ,, "; '
‘. G - . Kesident of o : i t‘ umy. lidiana.
This instrument was prepared by:  C.P. ConpoiSiilice President “w; .Jiz , .
ARROSY Bk Jovn 8 : ; v "'
N
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